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(hereinafrer called “Mortgagor”, whether one or ‘more) and Central State Bank

“Mortgagee"}.

(herei nafter called
o . | RSN E
HWEREAS Jeff D. Falkner and wife, Janice M. Falkner. Jue L Tidmnre and wife, Brenda

B. Tidmore and Charles 0. Tidmore and wife, Jnycehv"Tidmnre
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is (are} justly Indtbt ed ro the Mortagee in the principal sum of Twenty Thousand and nn/ 100~=—

dollars (% 20,000.00 ) as evidenced by that certain promissory note of even dace herewith, which bears Interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity date of Cn_Demand —

1

This loan is paysble in ﬁariuus draws of various amounts up to $20,000.00.
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NOW, THE.REFE]RE in cnnsldcratmn c-f thc premises, and o Secure :he pm,rrnent ul" the debt evidenced by snld note and any and all':‘.:i:ﬁr‘:inns hnﬂ

renewsls thereof, or of any part thereof, snd sl) interest payable on all of said Jebt and on nny “and alt l-ui:'h extensions and renewals (the aggregate emount of
such debe and interest thereon, including any extensions and renewals and the interest chereon, is hereinafter collectively called “Debx™) and the rompliance

with all the stipulations herein contained, the Mortgagor does hereby grant, hargain, se)l and convey unto che Mortgagee, the following described real estare,

situated in Shelby County, Alabama {said real estate being hereinafeer called “Real Estare™: di b e
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PARCEL A: . i . S0 o - .
S IR ST :
That part of the SE X% of the SW % nf Sectian 36. Tuwnship 21 South, Range 1 East, In
Shelby County, Alabama, which lies North and West of Flat Branch and above the 397
contour of Lay Lake.
. : L .:'; ;_;"r I|, .
Situated in Shelby CﬂuﬂtY--ﬁlﬂbEME--éfu:-tha%ﬁﬂﬁ%ﬂwwﬁﬂwﬂﬂ Db ~__1*fﬂ“'ﬂuw
This 18 a second mortgage to that certain mortgage from Jeff D. Falkner and wife,
Janice McCormick Falkner, and Henry Mikul, Jr., a gingle man, to Central State Bank,
dated June 10, 1986, and recorded in Real Record 076, Page 096, in said Probate
0ffice, and Assumption Agreement dated March 11, 1987, filed in Real Record 119,°
Page 277, in said Probate Office. N o . .
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Together with all the rights, privileges, fenements, appurtenances and fixtures npp;:rtaining to the Real Estate, all of which shall be deemed Real Estere and shal}

he conveyed by this morcgage.

TO HAVE AND TO HOLD the Real Estate unito the Mortagee, its successors and miﬁm'furm. The Mnngnﬁ:t‘t:v:niﬁt: with the Hu&gngcc that the
Mnnafr is lawfully seized in fee simple of the Real Escate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

sncum
lawful claims of all persons.

rances, unless otherwise set forch above, and the Mortgagor will warrant and forever defend the title to the Real Estate unco the Mortgagee, against the

For the purpose of further securing the payment of the Debt, the Moregagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mmrgage (hereinafeer jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its opcion, may pay the

same; §

) keep the Real Estate continuousky insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-

dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard excended coverage endorsement, with loss, if any, payable to
the MnrrTagce, as its interest may appear; such Insurance to be in an amount at least equal to the-full insurable value of the inépmvements locared on the Real
a

Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy an

1l replacements therefor, shall

be delivered to and held by the Mortgagee unti) che Debt is paid in full. The original insurance policy and all replacements therefor must provide thac chey may
nat be canceled without the insurer giving at least fifteen days prior written natice of such cancellation 1o the Mortgagee.

The Mortgagor hereby assigns and pledges to the Moregagee, 2s further security for the payment of the Debe, each and every policy of hazard insurance now or
heeeafter in effect which insures said improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and ro each and every

such policy, including but not limited

to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all

tights to return premiums. If the Mortgagor fails 1o keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mnrtg&ge subject to foreclosure, and this mortgage may be foreclosed us

hereinafter grnvid:d; and, regardless of wherher the Moregagee declares the entire Debe
ut shall not be obligared to, insure the Real Estate for its fulfl insurable valus for for such lesser ampunt as ¢

yagee may,

ue and pavable and chis tmn%?g: subject o foreclosure, the Mort-
¢ Mortgagee may wish} against such

cisks of loss, for its own benefit, tha praceeds from such insurance (less cost of collecring same), if collected, to be credited against the Debe, or, at the election of
the Mortgagee, such proceeds may be used in r:pairingm' rcmnstructini the improvements.located on the Real Estate. All amounts spent by the Mortgagee for

insurance or for the Faymcnt of Liens shall become a
be secured by the lien of this morigage, and shall bear interest from date of payment by the Mortgagee until paid ac the rate provided in

Mortgagor, and shal
the promissory note or notes referred

As further security for che payment of the Debt, the Mortgago

rents, profits, [ssues and revenues:

ebt due by the gagor to the Moregagee and at once payable, without demend upon or notice to the

to hereinabove.

T R o i f e ' L :
r hereb!i:' ;ujgnl and pledges to the Morigagee the following described property, rights, claims,

1, all rents, profits, issues, and revenues of the Real Estate from rime to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Maregagor, so long as the Mortgagor is not in defaule hereunder, the right to receive and retain such rents, profics, issues and revenues;

2. all judgments, awards of damages

and sertlements hereafter made resulting from condemnation proceedings or the 1aking of the Real Escate, or any part

thereof, under the power of eminent domain, or for any damage {whether caused by such raking or otherwise) 10 the Real Estate, or any part thereof, or to any
rights aﬂpurtenant thereto, including any award for change of grade of streets, and afl payments for the voluntary sale of che Real Estate, or any part thereof, in

licu of ¢

¢ exercise of the powet of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Moregagor to execure and daliver

valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may am all such sums so received, or any pare thereolf, after the pay-

ment of all the Mortgagee's expenses in connection with any proceeding or rransaction descri

in this subparagraph 2, including court costs and attarneys’

fees. an the Debt in such manner as the Morrgagee elects, or, at the Morigagee's oprion, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair ot restore any ot all of the improvements located on the Real Estate.

The Morttgagor agrees to take good ¢

times o0 maintain such improvements

are of che Real Estate and all improvements located thereon and not to COTML oT permit any waste thereon, and ac all
in as good condition as they now are, reasonable wear and tear excepted.

Narwithstanding any other provision of this mortgage or the note or notes :ui:ienu:in? the Dehe, the Debe shall become immediarely due and payable, at the

option of the Maortgagee, upon the conveyance of the Real Estare, or any part thereo

The Mertgagor agrees that no delay

of any interest therein.

or failure of rthe Morigagee to exercise any option to declare the Debt due and payable shall be deemed a waiver of the

Morigagee’s right to exercise such option, either as o any past or present defaule, and it is agreed that no terms or conditians contained in this mortgage may be
waived, altered or changed excepr by & written instrument signed by the Mortgapor and signed on behalf of the Morigagee by ane of its officers.

Afrer default on the part of the Mort

gagor, the Mortgagee, upon bill filed or uther proper legal praceeding being commenced for the foreclosure of this mort-

age, shall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rencs, issues, revenues and profits of the

cal Estate, with power to lease and ¢
UPON CONDITION, HOWEVER,

ontrol the Real Estate, and with such other powers as may be deemed necessary.

that if the Morigagor pays the Debt (which Debr includes cthe indebredness evidenced by the promissory note or notes

referred to hereinbefore and any and all extensions and renewals thereof and all interest on aaid indebeedness snd on any and all such extensions and renewals)

and reimburses the Mortgagee for any

amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its

obligations under this murtgigt. this conveyance shall be null and void, Buv if: {1} any warranty or representation made in this mortgage is breached or proves

false in any marerial respect; () defaule

is made in the due performance of any covenant or sgreement of the Mortgagor under this mo e; (1) defauit is made

in che payment to the Mortgagee of any sum paid by the Mﬂrtgﬂﬁtt under the authority of any pravision of this mortgage; 14) the Debt, of any part thereof, re-

mains unpaid st maturity; (5 the intercst of the Morigagee in t

branice thereon; (6) any statement of lic

e Real Estate becomes endangered by reasan of the enforcement of any prior lien or encum-
n is filed against the Real Estate, or any pars thereof, under the scatutes of Alabama relating to the liens of mechanics and

materialmen {without regard to the existence or nonexistence of the debt or the lien on which such starement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upen this mortgage or the Debt or permirting or authorizing the deduction of sny such tax from the principal o

interese of the Debt, or hy virtue of wh
stipulations contained in cthis morcgage

ich any tax, lien ot assessment upon the Real Estate shall be chargeable against the owner of this moregage; {8) any of the
is declared invalid ot inoperative by any coure of competent jurisdiction; (%) Mortgagor, or any of them (a) shall apply for

ar consent to the appointment of a receiver, trustee or liquid3tor thereof or of the Real Estate or of all or a substantial part of such Martgagor's assets, (b} be ad-
judicated a bankrupt or insalvent or file a voluntary petition in bankeupeey, () fail, or admit in writing such Mortgagar's inalilicy generally, 1o pay such Mor-
gagor's debis as they come due, (d} make a general assignment fur the benefit of creditors, te) file a petition or an answer secking reorganization or an arrange-
nent with creditors or taking advantage of any insolvency law, or (f) file an answer admitting the material allegations of, or consent to, or default in answering, a

tition filed against such Martgagor in any bankruptey, reorganization or insolvency proceedings; or (10} an order for relief or other judgment or decree shall
[: entered by any cdurt of comperent jurisdiction, approving a petition mkin&liquidat ion or reorganization of the Maregagor, or any of them if more than one,

or appuintin? a receiver, trustee or liquidator of any Mortgagor or of the Real

happening o

state or of all or a substantial part of the assets of any Montgagor; then, upon the

any one or mare of said events, at the option of the Mortgagee, the unpaid balance of the Debr shali at once become due and payable and this

mortgage shall be subject o fureclnsure and may he fareclosed as.now provided hy law in case of past-due mortgages; and the Morcgagee shall be authorized to

¢ake possession of the Real Estare and,

serutive weeks in some newspaper published in t

cuunty, ai public outcry, to the highest

after giving at beast twenty-one days notice of the time, place and rerms of sale by publication once a week for three con-
lin‘: county in which the Real Estate is located, to sell the Real Estate in front of the courthouse door of said
hidder for cash, and to apply the proceeds of said sale as follows: fivst, 1o the expense ol advertising, selling and conveying

the Real Estare and foreclosing this mortgage, including a reasonable attorneys’ fee: secand, to the payment of any amounts that have been spent, or that it may
cthen be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall or shall not have fulty matured at the date of seid sale, but no intarest shall be collected beyond the day of sale; and, fourch,

the balance, if any, to be paid o the p
ascertaining who is such owner, The

ner or ir may

arzy or partics appearing of record to be the owner of the Real Estate at the time of the sate, afcer deducting the cost of

Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estate if the I‘IiE,htEt bidder therefor. At the fgo

ceclasure sale the Rea! Estate may be affered for sale and soid as a whole without ficst offering it in any other man-

e offcred for sale and sold in any other manner the Morigagee may elect.

The Mortgagor agrees ta pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in mllcctinﬁ of securing or attempting to coliect or

secure the Debx, or any part thereof, or in defending or attempting to defend the gri-::-rit-_.r of this mortgage against any
unless this mnr:gaFe is herein expressly made subject to any such lien or encumbrance;

uniler the power ©

ien or encumbrance en the Real Estate,
and/ar all coses incurred in the foreclosure of this morcgage, either

sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the More-

gagee shall be a Eart of the Debt and shatl be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see to the proper applica-

tion of the purc

ase money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgege, or auctioneer, shall execure to the pur-

chaser. for and in the name of the Mortgagor, a statutory warranty deed o the Real Estace.

Plural or singular words used herein

to designate the undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether onec or more

nacural rersc-m., corperations, associations, parenerships or other entiries. All covenants and agreements herein made by the undersigned shall bind che heirs,
r

personal representatives, SuCCessors an

d assigns of ¢he undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall

inure to the benefit of the Martgagee's successors ancd assigns.

In witness whereof, the undersigned

Mortgagoer has (have) executad this instrument on the dare firsc wricren above. 5

TIDMORE:
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Srate of Alabama }
SHELBY _ County )

et R pSersgnsd et NGER, PYRE 1.7

whose namels) is (are) signed to the Eureguing nstrument’, and who is (are) known to'me;
that, being informed of the contents of said instrument, £ he Ye

Given under my hand and official seal this
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
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fgr said county in said state, hereb ccrtif‘rthatJEff D. Falkner
Tidmore and wife, Brenda B. Tidmore and Charles O,

ul

oo 176 w258

Srate of Alabama }
County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as

da L 19_88 .

acknowledged before me on this day
the same voluntarily on the day the same bears date.

Notary Public

M¢ commission expires:
My Commission Expires March 20, 19590

NOTARY MUST AFFIX SEAL PR

ACKNOWLEDGEMENT FOR CORPORATION

of

corporation, is signed to the {oregoing instrurnen
formed of the contents of said instrument, __he__

as the act of said corporation.
Given under my hand and official seal this

.-’!E:n--n-- l"} .--.-’:"?ﬂ; P‘..-.-r'

t, and whao is known to me, acknowledged before me on this day thar, beingin-
as such officer, and with full auchority, executed the same voluntarily for and |

o ': ":_:::li. ’ i

day of L

b .19
Nocary Public
My commission expires: - B : ' o
NOTARY MUST AFFIX SEAL R ,ﬁ e
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