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. COOSA PINES FEDERAL CREDIT UNION
! HIGHWAY 235.
CDDSA PINES, ALABAMA 35044
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NOTICE: THIS MORTGAGE | SECURES ‘AN’ OPEN-END CREDIT PLAN WHICH "EONTAINS ' A PROVISION
ALLOWING FOR CHANGES: IN- THE - ANNUAL~PERCENTAGE 'RATE! INCREASES IN THE ANNUAL
PERCENTAGE RATE' MAY RESULT IN INCREASED MINIMUM ;MONTHLY. PAYMENTS AND INCREASED'

FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT INLOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.*' *# s ft ! 1H aan o
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THIS IS A FUTURE ADVANCE MORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECU RED

HY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THETERMS OF'A CREDIT
AGREEMENT BETWEEN THE MGRTGAGEE AND THE BORROWER NAMED HEREIN. |
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A THE E';E{.‘UHE!] LIHE ﬂ-F EREDIT 'i."he '*Lli-'tnrtgngur. {htrcmat‘tcr. r:.allr:d the ‘Borrower,’ wh:th:r one of mare) are naw and may become in the Foture jl.li-ﬂ]l’ m-;l:ht:d 10 the
Morigagee in the maximum ' principal amount of _ﬂliﬂj_eﬁﬂ_lhﬂ_u_iﬂﬂ.CL.ﬁ nd- NO/100 -2 o S A

_. Dotlars [:_J_Z_,_D.D.ﬂ...ﬂ.ﬂ_._mat:d (the ‘credit lienit,

Pursuant 10'a cettain npcnq:nd line ni' credil cuahhsh:d by the Marigapee for 1he Hurmw:r J|.|n-:Iu:r an A. ement n:nmh:d Humt: E.qmty L:m: of Credif Agreement and Dlsclusurt '0'1

Stalement ex:cumd by the Burrnwcr in fm..rnr. ufthE'Mnngam datcd drc h 1 6 | I*‘J 8

end credit plan puesiant 10 which the Borrower may borrow and repay, and re- bnrmw nnd repay, amuunts !‘rum the Mortgagss up to s maximum principal amount al any one time
outsianding not exceeding the credil Umit. - - 5 e e RN T LT T TRUINNY U

B. RATE AND PAYMENT CHANGES. Th: Cre
Apreement at an adjustable annoal percemiage rate. The annual percentage raile may be increased or decreased based on changes i an Index., : Aot b
¢ MATURITY DATE. If not sconer terminated as sct forth therein, the Credit Agreement will terminaie fificen (15} years from the date of the Cmdn hgr::mcm and all Sums
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dit A.grl:l:mﬂnt pruwdcs f::-r finance chnrps mhe:nmpumd an the unpaid balance uumam:llng I’mmtlmn to time tinder the Credit S

{the*credit agreement’). The Cr:d:t Agmm:nl provides foran open- {4’-’

payable thereunder hncludmg wﬂhuut limitation principal, interest, uxpenses and chargss] shall become due and pa_-fnhlu infull, oo . Ty R A L AR E?%
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NG‘-.# THEREFORE, in consideration of 1h¢ ﬂ;r:tnmm and i order 10 seeure the pn:-,rrncm of all advanoces n&w or hemf ter made to ur ai the rcquui uf the Bnrrnwtrs named above,”
ar. if more than one Borrower is aamed, all advantes now oy herealier made 10 or al the request of any one or more of the Borrowers, ihe

such sdvances whenever incurred, 1he payment and performance of all ahllgatluns of the Borrowers under the Credit Agreement, and compliance with all covenants and supuhunnu

htftgﬂﬁ\% l:cﬁ vnﬂi the undersigned 'Morigagors do hereby assigh. grant, bargain, sell and convey unto Mungag:: th: fulluwm: dm:rsbcd r:al property sitpaled in L
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ether with all renitz and other revenaes thereo! 'and all righls, privileges, ‘ensements, tencments, interests, :mprmmr:ms ‘and appun:mnm:a theceunio helanpng or in nn;-,rwue
ertaining, ingluding uny alter-acouited title und eascments and all rights, title and interest now or hereaier dwned by Merigagors in and to all buildings and improveinents, slorm
and screen windows and doors, gas, steam, electric, solar and other heating, lighting, ventilating, aic-conditioning, relrigerating and cooking apparatus, elevaiors, ptumbing, sprinkling.
smoke, fire, and ‘instrusion deteclion devices, and other equipment and fixtures now or hereafier attached or appertaining to shid premmr.s. all of which shall I:u: dctmcd 1o be real

praperty and conveyed by this martgage, and ull of which real property, equipment and ﬁxturu are summmeﬂ hcrcmaﬂtr ull::l Lhe nmrtgagcd property.’

TO HAVE AND TO HOLD the same and every part thermf unto Mortgagee, 115 SUCCESSOCS nnd assngns I'urcwr_' z '.-:_- RTRLL [ : b
(Complete if applicable:) St ST
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This mnrtgﬁ?s junior um:l subardinate to that certain murtgnﬁ: datcd Janu ﬂ r‘l 2 1 B 6 v and recorded m ﬂ Ig__ 'i"nlum:ﬂ
at Page in 1h¢ Probate Office ‘of elby s ' Cunty, Alnhaml:i M el T e
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The Morigagor hereby authorizes the holder of a prior mort gage encumbering the mnrlgag:d property. ifany, mdmclnsc (othe Hnngng:ni-n: I‘ulluwing infnrmaﬂnn: {13 the amount
ol indebtedness secused by ‘sich morigage; {2) the amount of such indebtedness Lhai is unpaid; (1) whethr:r any amount owed on such indebtedness is or bas been in arcears; (4) whether
there is or has been any default with respect (o such martgage or the IndEhIEd:lesﬂ secured lhl‘.rEh}f ‘and {5} any, other mt’nrmatmn r:gardmg such morigage oz the indebiedness secured
ibereby which the Mortgages may request [rom iime to time.

1f this Morigage is subordinale 108 prior mongage, the Hungagnr cxpr:ssl:r ] gﬂ::s that lfd:rfa ult shnu'h:l h-c madc ln the pn}rmenl of pnmmpnl interest or any oiher sum payn'bl: undtr
the terms and provisions of such prior mortgage, of if any other event of delault (or event which upon the giving of notice or lapse of time, ar both, would constifule an event of dcfault)
chould oceur thercunder. the Morigages may, bul shall nol be obligated to, cure such defaull, without notice Lo anyone, by paying whalever amounis may be duc, ar taking whnt:w:r
ather actions may be required, under the terms of such prior morigage 5o as te put Lhe same in good nundmg CoL

Fur the purpose of further sccunng the prymet of such indebtedness Morngagors wartrant, COVENARL "and agrec with Hurlgngu, 'its sum:siuri and assigns, u follows: .

. That they ure tawfully seized in fee simple and possessed of 1he moriga ged property and huve a good right to convey 1he same as aloresaid, that they will warrant and forever defend

the m!fs againsi the lawful claims of all pecsons whnmsucw:r am:l that the mortgaged 1:-r«u;:nu:r1,1..r is Tree and cl-:ar of alt :ncumhranm easements and restrictions nm hr:r:m speeill r:.null;.r
mentioned.
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Aorrower Borrower

STATE OF ALABAMA
COUNTY OF Shelby

Refore me, Lhe Erac;s‘%rﬁ-d autherity, g;“{l gar seid County in said State, personally appcared John H . Davis and wi fL i

to the foregoing insirument and who isfare known 10 me and who acknpwledped before me on thiz day that
cxeculed the same voluntarily on the day ihe same bears dae,

Given unider my hand end official seal this the 1_5_1: h day of March

Notary Public

THIS INSTRUMENT PREPARED BY: My Commission Expires: 1/30/89 .

ce Graham, Attorney-at
Drawer 307 Childersbu abama 35044 -

payment of all interest and finance charges on ﬁ
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2, Thatthey will pay all taxes, assessments, §r other licns takin g pricrity over Lhis mortgage when imposed upon the mortgaged property, and should default be madein the payment
of the same, dr any parn thereof, Mortgagee mdy pay the same (bui Mortgagee is not obligated to do s0). If the mortgaged property ar any part thercof is 2 vnit in a ¢condominiemor a
planned unil development, Morigagors shali /perform a!l of Morigagors® obligations under the declaration or covenants creating or covering the condominium or planped unit
dcvelopment, the bylaws and regulations of the condominium or planned unit development, and constituent documents. Should Morgagors delwult in any of such ubligaliuns, ;'
Marigagee may perform Mortgagors” obligitions {but Mortgages is not obligated todo so), -+ - 4 At T 0 e T ' R '

3. That they will keep the buildings on the mortgaged property continuously tnsured in such amounts; in such manner and with such companies as may be satisfactory 1o Morngagee
against loss by fire (in¢luding so-called extended coverage}, wind and such other hazards (including flood and water damage) a3 Mongagee may specify from time ta time, with loss, if
any, payable to Morigagee, and will deposit with Mortgagee policies of such insurance or, at Mortgagee’s election, certificates thereof, and will pay the premiums therefor as the same
become due. Morigagers shall have the right Lo provide such insurance Lhrough a policy or policies independently obtained and paid for by Mortgagors or through an existing policy.
Mortgagee may, for reasone ble cause, refuse 10 accept any policy of ingurance obtained by Mnngagprs. Morigagors shall give immediate notice in writing 1o Mortgages of any loss or
damage 10 the mortgaged property ebtained by Morigagors. Mo regagors shall give immediate notice inwriting to Mort gagee of any loss or damage 1o the mortgaged property from any
cause whatsocver. If Mortgagors fail to keep said propeny insurcd as above specified, Morigagee may insure sajd property {but Mortgagee is not obligated 1o do $0) for its insurable -
value against loss by fire, wind or other hazards for the benefit of Maorigagee or for the beneht of Mortgagee alone, at Morigagee's electian. The proceeds of such insurance shall be paid
by the insurer 1o Mortgagee, which is hereby granied full power to senle and co mpromise claims under all policies, to endorse in the name of Mort B&Bors any check or draft representing

ind:!m:qncsa secured by this mortgage, less costs of collection, or may ba vsed in repairing or reconstructing the premises on Lhe morigaged property, at Mongages's election. Any!
application el the insurance procceds to cepairing or reconsiructing premises on the morigaged property shall not extend or posipone the dug date of any installment payments of the
indebledness hereby secured or reduce 1he amount of such installments, TP v

v . . LI} : "o Fepa
4. That subject Lo the rights of the holder of the prior morlgage, if any, set forih aan\'E, lhe‘hflnrlgngur hmh}H :L'ig:{s Jnﬁ pl:J:d §¢1 to the Morigagee 1he fotlowing property, rights,
claims, rents, profits, issues and revepues: : e , Lo s
- A. Allrents, profits, issues, and revenues of the mortgaged propeny from time to (ime accruing, whether under leases or tena ncies now existing or hereafter created, rescrving to
the Mortgagor, 50 long as the Morigagor is not in default hereunder, 1he right to receive and retain such rents, profits, iskues and FEVEHI 1S, _ !

B. All judgments, awards of damages and scttlements hereafter made resulting from condemnation proceedings or the power of eminent domain, pr forany damage {(whether
caused by such taking or otherwise} 1o the mortgaged propesty, or any part thereof, or to any right2 appurtenant thercto, including any award for change of grade of streets, and all
paymenls made for the voluntary sale of the mortgaged property, or any part thereof, in lieu of the exercise of power of eminent domain. The Maortgagee is hereby authorized on
behall of, and in Lhe name of, the Morigagor 10 execute and deliver valid acquittances for, ind appeal from, any such judgments or awards. The Mortgagee may apply all such sums

- 50 regeived, ar any part thereof, after the payment of alithe Mortgagee's expenses, including court costs snd altorneys’fees, on the debi in such manner asthe Morgagee elects, or, at
the Maortgagee's option (he ealire amount or any part thereof 3o received ma ¥ be released or may be used 10 rebuild, repair or restore any or all of the im provements locaced on the

reasonable time for the purpose of inspecting or repairing such improvements. | . e O T o . .

6. That all amounis expended by Morngagee for insurance or or the payment of Laxes or assessments or to diseharge liens on the mortgaged praperty or other obligations of
Morigagors or to make repairs 10 the mortgaged property or any improvements Lhereon shail become a debt duc Mortgagee, shall be payable st once without demand wpon or notice to
any person, shall bear interest al the rate of interest payable on advances under the A greemeni, ot if the raie specified would be unlawful, a1 the rate of R per annum from the date of
paymenl by Morigagee, and such debt and the interest thercon shall be secured by this mort guge. Upon failure of Marigagors 1o reimburse Maortgagee for all amounls soexpended, a1 the
election of Mortgagee and with or without notice to any persen, Mortgagee may declare the entice indebtedness secured by this mortgage due and pavable and may foreclose this
morlgige as hereinalter provided or as provided by law. |, , - | N P T ST B TR VRS S

1. Thal no delay or failure of Mortgagee to exercise any option ta declare the maturily nt‘anj,r debi secured h:o.r‘this morigage shall be taken or deemed as a waiver nf the right to exercise

H.m:h option or 10 declare such forfeiture either g5 to pasl or present defauits on the part of Morgagors, and that the procurement of insurance or payment of 1axes or ather liens or

Murigagors to procure such insurance or 16 pay such taxes., liens. assessments or obli gations, 1 being agrecd by Morigagors that no terms or conditions contained in this mort gage can be
wavicd, altered or changed except by ‘a writing signed by Morigages, - o L e e . o
8. That those Morigagors who are obligated 1o pay the indebiedness Kereby secured will well mad iruly pay and dischazge such indebtedness as it shall become die and payable,
whether sugch indebtedness is now owed or hereafier incurred, ' b ' ' ' . - | ' e '
9. . That if defauli shall be made in the payment of any of the indebtedness here by secured, or in the performance of any of the terms or conditions of this morigage, Mortgagee may
preceed Lo collect the rent, income anrd profits from the mortgaged prapenty, either with or without 1he appoiniment of a receiver (to which appeiniment Mortgagors bereby consem),

and Mortgagee may notily the lessees or other payors chereof 10 make payment directly 1o Morigagee. Any rents. income and profiu ¢collected by Morigagee prior ta foreclosure of this ‘,}

mortgage, less the costs of collecting 1he sume, including any real sstate or properly management commissions and atiorney's faes incurred, shall be credited first Lo advances made hi
Mortgagee and 1he interest thercon, 1hen to intcrest due on the indebledness hereby secured, end the remainder, if any, shall be applied 1oward the payment of ihe principal sum h:rcb{- A
secured. N P L R T SERT JE

10. That if possession of the mortgaged property is allowed to remain in any other perm‘n u'rl entity Lo ihe exclusion of Mm'-tga gors for a period of one year or more, or if alt or any part™!
ol the mortgaged propery or any interest therein is sold, assigned, transferred or canveyed by Maortgagors, or any of them, withous Mortgagee’s prior wrillen consent, excluding only, {afilt
the creation of u purchase money security interest for howsehold applinnces, (b} a transfer by davise, descent or by operation of law upon the deach of a joint tenant, or (c) the grant of any
Icascheld interest of one year or less (including all mundatory or optional renewal periods) not containing an oplion to purchase, Morgagee may, at Marigagee™ option, declare
indebledness secured by Lhis morigage to be duc and payable immudilufl:,r with or withaut niotice to Mortgagors. Morigages may condition its consent 1o any such trensfer of pmscssinn,.v‘

1. That all the covenants and agreements of Maorgagors herein contained shall extend Lo and bind their respective heirs, executors, administralors, saccessors and BEsigny, and ¢
such covenants and agreements and all optiany, rights, privileges and powers herein given, granled or secured ti Morigages shatl inure to the bencfit of the successors and assigns
Morigagee. = o L T L [T T . L : o '

12. That the provisions of this mortgage und the Agreement secured hereby arc severable, and that the invalidity or 'ﬁnl:nfn:nra:«'ml:ri]ité,r of any provision of this morigage or of such
Agreements shall nat affect the validity and ealoroéability of the other provisions of this mearignge or of such Agreements, The remedies provided 10 Morigages herein are cumulative
with the rights and remedies of Martgagee at law and in equity, and such rights and remedies muy be cxercised concurrently ar consecutively. A carbon or photosiatic copy of 1hig
mortgage may be filed as & financing siatement jn any public office. N e - oy,

This martgage shall continue in full fores and effect unti) all of the indebtedness {ineluding uture advances) secured by this martgage shall have been paid in full. Mortgagee shal! have
no lurther obligation 10 extend any credit 10 the Borrowers under the Agrecment. and Morigagee shall have executed and delivered to Morngagors a relcase or satisfaction of this
morlgage in recordable form, even though lram 1ime 10 time and lor extended periody of time there may be no indebiedness owed 10 Mortgagee under the Agreement described above
and no other indebicdness hereby secured, it being the intention of the Mortgagors 1hal (his morigage and thetitleto the morigaged premises hereby conveyed 10 Morigages shalt remain
in lull force and effect and shall secure all indebtedness described ubove in this morigage whether now owed or herealter incurred ateny time prior 1o termination of this mortzage by the
means just described. Mortgagee agrees to execute and deliver to Mortgagors a releaca or satisfaction of this meo rtgage within a reasonable time afier written demand therefor al any time
there is no indebtedness secured by this mertgage and no obligation on the parl of Morigagee to extend any credit 1o the Borrowers under this Agreement. Upon lerminalion of this
tirtgage by the means hereinubove deseribed, the gran and convéyance herein made shall be and become nult apd void; but sheuld default be made in the payment of any indebiedness '
hereby secured or any renewals or extensions thereof or any part thereof or should any im:rr.?t of finance charge thereon remain unpaid a malurity or should defautt be made in the
repayment of any sum expended by Morigagee under the suthority of any provision of this morigage, or should the interest of Mortgagse in the mort gaged property bacome endangered
by tesson of the enforcement of any lien or encumbrances thereon, or shoutd o petition tocondemn any part of the mortgaged property be liled by any authority, person or enlity having
power of emincat domain, or should any law, cither slate or federal, be passed imposing or authorizing the imposition of a specific (ax upon this morigage or the indebtedness hereby
secured of permidting er authorizing the deduction of any such tax from the principal or interast secured by this marigage or hy virtue of which any tax or assessment upen the mortgaged
property shall be charged againsi the owner of this mortgage, or should at any 1ime &ny of the covenants contuined in 1his moertgage or in any Agreement secured hereby be declared
invalid er unenlorceable by any coun of competent jurisdiction, or should Moengagors [ail to do and perform any other act or thing herein required or agresd to be done, then in an yof
sdid evenls the whole ol Lhe indebizdnegs hereby secured, or any portion or part lhercol which may at said date not kave been piid, with interese thereon, shali at once become due and
piayadle and this martgage, subject 10 foreclosure at the option of Morigagee. notice of 1he exercise of guch oplion being hereby ox pressly waived by Mortgagers, and Morigagee shall
have the right to enier upen and 1ake possession of the mongaged property and after or withoul tuking such possession 10 sell the same before the Courthouse door of the Cou nty (or the
dwiston Lhereof} where said property, or any substantial part of said propeny. is located, at public eutery for cash, afier first giving notice of the time, place and serms of suck sale by
publicatinn once 8 week (or three consecutive weeks prior 10 said sade in some newspaper published in said County; and upon the payment of the purchase price, Morigagee or the
puctioneer al said salc is authorized te exccule to Lhe purchaser for end in the pame of Mort gagors a good and sulficient deed 10 the properiy sold. Mongagee shall apply the proceeds of
said sale or sales under this morigage as follows: First, Lo the expenses of adve rtising, selling and conveying, including a reasonable attodneysfeeif the unpaid debi after defaull cxcoeds
$300.00, second, to the payment of any amounts that may have been expended or that may then be necessary toexpend in paying insurance, taxes and other encumbranees, with inlerest
thereon; third, to the payment of the indcbtedness hereby secured and interest und finance charges thereon in such order as Mart gagee may ebect, whether such Jebiy shall or shall not
have fully matured a1 the date of suxd sale; and fourth, the balance, iCany, to be paid over to Moyigagors or to whomsoever then appeuars of record Lo be Lthe owner of Morigagors' interest
in suid property. Morigagee muy bid and become the purchaser of the morigaged property al any foreclosure sule hereunder. Mortgagors hereby waive any requirement that the
marigaged properly be sold in separate tracts and agree that Mortgages may. at its option, sell said properly en masgse regardiess of the number of parcels hereby conveyed.

loreelose Lhis mertgage as hereinafier provided or ax provided by Iaw. 3
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exhibit 1 - lLegal Description

A portion of the SW% of the NE% of the SW%h of Sectinnf14,
Township 22 South, Range 1 West,more particularly described
ac follows: Begin at the ¢W corner of the said %-%-% and
run Fasterly along the south side of said _#-% for 382.54
feet to a point in the centerline of the 0ld Columbiana dirt
road; thence turn an angle of 22 degrees 04 minutes 25 seconds
tg the left and run along the centerline of said road for
179.55 feet; thence turn an angle of 10 degreeés 36 minutes
39 seconds to the right and run along the centerline of the
caid road for 130.50 feet to a point on the fast side of the
caid %h-%-% thence turn an angle of 77 degrees 33 minutes 56
ceconds to the left and run Northerly along the Fast side

of said %-%-% for 574-54 feet; thence turn an angle of 90
degrees 37 minutes 51 seconds to the left and run Westerly
along the North side of said %-%h-% for £74.05 feet; thence
turn an angle of 89 degrees 16 minutes 18 seconds to the
left and run Southerly along the West cide of said %-Y-%

for 671.99 feet back to the point of beginning. The above
described land 1s subject to the right of way of Shelby
County Road No. 307, ihat right of way being 80 feet wide.
LESS AND EXCEPT, beginning at the NE corner of the SW Y%

of NE% of SW% Section 14, Township 22 South, Range 1 West;
thence run South along the East line of said %-%-% Section

a distance of 299.21 feet to a point on the Northwest

40 foot right of way line of £gg and Butter Road: thence
turn an angle of 47 degrees 10 minutes QO seconds to the
right and run Southwesterly along said right of way line

a distance of 55,0 feel to a point; thence turn an angle

of 100 degrees 47 minutes 12 seconds to the right and run
Northwesterly a distance of 159.54 feet to @ point; thence
turn an angle of 32 degrees 02 minutes 48 ceconds to the right
and run Northerly a distance of 200.0 feet to a point on the
North line of the above nentioned SW% of NE% of SWh; thence
turn an angle of 89 degrees 22 minutes 09 seconds to the right
and run East along the caid North line of the SW% of NE% of
SWh a distance of 125.0 feet to the point of beginning.

Ssaid parcel of land is lying in the SW4 of NE% of SHk,
Section 14, Township 22 South, Range 1 Westl and contalins
0.82 acres. All being cjtuated in Shelby County, Alabama.
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