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THIS IDENTURE is made and entered into this lst day of March .19 88 by and between

David S. Strevel and wife, Sherry S. Strevel
(hereinafter called "Mortgagor”, whether one or more) and __Gentj:al_s_tﬁl:ﬂ_ﬂﬂnk {hereinafter called

"Mortgagee™).

David S. Streﬁel and wife, Sherry S. Strevel
WHEREAS,

Nineteen Thousand One Hundred Forty and 71/100—-—=—~

is (are) justly indebted to the Mortagee in the principal sum of

dollars (§ 19,140.71 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is
March 1, 1998

payable in accerdance with its terms, and which has a final maturity date of

This loan is payable in 119 monthly payments of $261.04 beginning on April 1, 1988
with one final payment of $260.86 due on March 1, 1998.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the dsbe evidenced by said note amd any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals {the aggregate amount of
uch debt and interest thereon, including any extensions and renewals and the interest therean, is hereinafier collectively caled *Debt™ and the compliance
with all the stipulations herein contained, the Morvgagor does hereby grant, bargain, sefl and convey unto the Mortgagee, the following described real ostate,
situated in _____ Shelby County, Alabama (said real estate being hereinafter called "Real Estate™:

Lot 6, according to the Survey of Scottsdale, Second Addition, &8 recorded in Map
Book 7, Page 118, in the Probate Office of Shelby County, Alabama.

s{tuated in Shelby County, Alabama.

THIS IS A SECOND MORTGATE TO THAT CERTAIN MORTGAGE FROM DAVID STREVEL AND WIFE,
SHERRY STREVEL TO ALABAMA FEDERAL SAVINGS AND LOAN ASSOCIATION, DATED JANUARY 14,
1988, RECORDED IN RFAL RECORD 167, PAGE 8§36, IN SAID PROBATE OFFICE.
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Together with all the rights, privilege, tenements, appurrenances and fixtures appertaining o the Real Estace, all of which shall be deemed Real Estate and shall

be conveyed by this morigage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Moregagor covenants with the Mortgagee that the
Maoreagor is lawfully seized in fee simple of the Real Estate and has a good righe co setl and convey the Real Estate as aforesaid; that the Real Estate is feee of all
encumbrances, unless otherwise set forth above, and the Moregagor will warrant and forever defend the title ro the Real Estate unto the Morgagee, against the

lawful clairs of ail persens.

For the purpose of furcher securing the payment of the Debe, the Mortgagor agrees to: (1} pay all raxes, asscssments, and other liens caking priority over this
mnrtgagt (hereinafier jointly called "Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the

same; |

) keep the Beal Estate continuously insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-

dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coversge endorsement, with loss, if any, payable to
the Moregagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and al! replacements therefor, shall
be delivered to and held by the Mortgagee untit the Debt is paid in full. The ariginal insurance policy and all replacements therefor must provide that they may

ot be canceled without the insuter giving at least fifteen days prior written notice of such cancellation to the Mortgages.

The Maregagor hereby sssigns and pledges 1o the Mortgagee, as furcher security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said impravements, or any part chereaf, together with all the right, title and inrerest of the Morrgagor in and 10 cach and every
such policy, including but nor limited to ali of the Murtgagor's righe, ritle end interest in and to any premiums paid on such hazard insurance, including all
rights 1o return premiums. I the Mortgagor fails to keeg e Real Freate insured as specified above then, at the election of the Mortgagee and without notice to

any person, the Mortgagee may declare the entire De

hersinafter provided; and, regardiess of wherher the Mortgagee declares the entire Debt
gagee may, but shall not be cﬁ]

risks of lass, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, ro be credited against 1

due and payable and this murtgage subject to foreclosure, and this mortgage may be foreclosed as

ue and payable and this morigage subject 1o foreclosure, the Mon-

ligated to, insure the Real Estate for its full insurable value (or for such lesser amount as the Muﬂgn%i may wish} against such
¢

bt, or, at the election of

the Mortgagee, such proceeds may be used in repairing or reconstructin the improvements bocated on the Real Estate. All amounts spent by the Morigagee for
insurance or for the Iaa','m:nt of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once Ea',rablr, without demand upon or notice ta the

Martgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by ¢
the promissory note or notes referred to hereinabove.

e Mortgagee until paid at the rate provided in

As further security for cthe payment of the Debr, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,

rents, profits, issucs and revenues:

1. all eents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafer created,
reserving to the Mortgagot, so long as the Moregagor 1s not in default hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafeer made resulting frem condemnation proceedings or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or lor any damage twhether caused by such taking or otherwise) to the Real Estate, or any part thereof, ar to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any pare thereol, in

licu of the exercise of the power of emincnt domain. The Mortgagee is heteby authorized an hehalf of, and in the name of, the Mortgagor 10

exccute and deliver

valid acquittances for, and appeal from, 2ny such judgments or awards. The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of ali the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 1, including court costs and artorneys’
fees, an the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereol, so received may be released or

may be used to rebuild, repair or restore any or all of the improvemnents located on the Real Estate.

The Mortgagor agrees to take good care of the Real Estate and all improvements located thereon and not 10 commit or PETMiT any wastc

times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

hercon, and st &l}

Naorwithstanding any other provision ol this mortgage or the note or notes evidencing the Debt, the Debr shall become immediately due and payable, at the

option of the Murtgagee, upon the conveyance of the Real Estate, or any past thereof or any interest therein.

The Mortgagor agrees that no delay or faflure of the Mortgagee to excrcise any option to declare the Debt due and payable shall be deemed a waiver of the
Maortgagee's right to exercise such option, cither as to any past or present defaute, and it is agreed that i rerms or condirions contained in this mortgage may be
waived, altered or changed except by u written instrument signed by the Morgagor and signed on hehalf of the Mortgagee by one of its officers.

Afcer default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being cornmenced for the fereclosure of this mort-
ﬁﬂgt. shall be enritled to the appointment by any competent court, without mxice 10 any party, of 8 receiver for the rents, issues, revanues and profits of the

cal Estare, with power to lease and control the Real Fstate, and with such orher powers as may be deemed necessary,

VUPON CONDITION, HOWEVER, that if the Mortgagor pays che Debnt [which Debt includes the indebredness evidenced by the promissory nate or notes
referred to hereinbefore and nn?v and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensions and renewals}

and reimburses the Mortgagee

or any smounts the Mortgagee has paid in payment of Liens or insucance premiums, and interest thereon, and fulfills all of its

obligatiens under this morigage, this conveyaoe shall be null and void. Bue if: (1) any warranty or representanion made in this mortgage is breached or proves
falsc in any marcrial respect; 42 default is made in the due perlormance of any covenant or agreement of the Mortgagor under this mortgage; (3} default is made
in the payment to the Maregagee of any sum paid by the Hﬂl‘tﬂﬂﬁﬂi‘ under the authority of any provision of rhis mortgage; (4) the Debt, or any part thereof, re-

mains unpaid at matunty; (5) the interest of the Morrgagee in @

e Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-

Lrance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the starutes of Alabama relating 1o the liens of mechanics and

matceralmen (without regard o the existence or nonexistence of the debe or the fien on which such statement is hased); (7) any Jaw is passed imposing or
authorizing the impasition of any m‘pcuiﬁc tax upon this marcgage or the Debt or pesmicting or authorizing the deduction of any such rax from the principal or
W

nrerest of the Debe, or by virtue o

hich any tax, litn or assessment upon the Real Estare shall be chargeable against the owner of this morcgage; (8) any of the

stipulations contained in this morigage is Jeclared invalid or inoperative by any vouer of comperent jurisdiction; () Mortgagor, or any of them {a) shall apply for
or consent to the appointment of a receiver, trustes or liquiditor thereof or of the Real Estate or of all or a subscantial pare of such Mnrtga?nr‘s assets, (b) he ad-

judicared a bankrupt or inselvent o file a voluntary petition in Lankrupecy, &) fail, or admic in writing such Mortgagur’s inabilicy general

y, to pay such Mart-

gagor's debis as they come due, (d) make a general assignment for the heneliv of creditors, le) file a petition or an answer seeking reorganizarion or an arrange-
ment with creditors or taking advantage of any insalvenuy law; or N file an answer admitting the material allegations of . ar consent 1o, or default in answering, a
ention filed against such Morrgagor in any hankruptcy, reorganization ve insolvency proceedings; or (10) an order for relief or ucher judgment or decree shall
Eu: eaitered by any court of comperent jurisdiction, approving a peticion mkin%ﬁquidatmn or rearganization of the Morigagor, or any of them if more than one,

of aprsuinrin% a receiver, trustee ot Yiquidatee of any Mortgagor or of the Real
happening o

state or of all or a substantial pare of the assets of any Mortgagar; chen, upon the
any nne or more of said events, at the option of the Morigagee, the unpaid balance of the Diebr shall at unce become due and payable and rthis
mortgage shall be subjece to foreclosure and may be foreclosed as.now provided by faw in case of past-due martgages; and che Muorigagee shall

authorized to

take possession of the Real Estate and, afier giving at feast twenty-one days notice of the time, place and teems of sale by publication once a week for chree con-
socutive weeks in some newspaper published in the county in which the Real Estate is located, 1o sell the Real Estace in frent of the courthouse door of said
county, & public outcry, to the highest bidder for cash, and to apply the proceeds of said sale as follaws: first, to the expense of advertising, selling and conveying
the Real Estare and focechsing this morrgage, including a reasonable attortieys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumhrances, with interest thereon; third, to the payment in full of the balance of
<he Debt whethee the same shall or shall nat have fully macured at the dare of said sale, but no interest shall be collected beyond the day of sale; and, fourth,

the balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afrer deducting the cost of

ascertaining wha is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the terms of this marcgage and may purchase the Real

Estate of the highest bidder therefar. Ar the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offering it in any other man-

ner or it may be offered for sale and sold in any other manner the Mortgagee may clect.

The Mortgagor agrees 1a pay all costs, including reasonable atorneys’ fees, incurred by rthe Mortgagee in r.:nl[ectinT of securing or actempting o collect or
i

secure the Debt, or any part thereaf, or in defending or atcempring to defend the Eriurit‘r of this mortpage against any
unless this mnrtga?f: is herein expressly made subject 1o any such lien or encum

en or encumbrance on the Real Estate,
rance; and/or all costs incurred in the foreclosure of this martgage, cither

under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a parz of the Debt and shall be secured by this mortgage. The purchaser at any such sale shall be undcr no obligatian to see to the proper applica-
tion of the purchase money. In the ever of a sale hereunder, the Morrgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 10 the pur-

chaser, for and in the name of the Mortgagor, a statutery warranty deed to the Real Estare,

Plura!l or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this mortgage, whedher one or more

natural r-crs-uns. corparations, assaciations, partnerships or other enities. All covenants and agreements herein made by che undersi

personal representatives, successors and assigns of the undersigned; and every option, right snd privilege herein reserved or secur
inure to the benefit of the Mortgagee's successors and assigns.

la witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

SHELBY County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Dav

whose namels) is {are} signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
chat, being informed of the contents of said instrument, t_he ¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this st day of March , 19 88
l_“-— - -
() . Notary Public

P
= My commission expires:
}-e My Commission Exploe Sovsgbhor 16, 1689
i NOTARY MUST AFFIX SEAL
=
“ ACKNOWLEDGEMENT FOR CORPORATION
Gtate of Alabama }
County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of , A
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

crE Al e b it NOTARY MUST EFIX SEAL
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