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This instrument prepare! by

Hal C. Buckelew/rm
Community Bank

STATE OF ALABAMA ) P, 0., Box 370

REAL ESTATE MORTGAGE
COUNTY OF Shelby Oneonta, Alabama 35121

KNOW ALL MEN BY THESE PRESENTS, fhat CHOICE BUILDERS, INC.

(hereinafter called the Mortgagor) for andin consideratlon of indebtedness to Community Bank

a banking corporation (hereinafter called the Mortgages) inthesumof$ 160, 000.00

One Hundred Sixty Thousand and no/100------ e e i o e e o e S — —memDollars

as avidenced by a promissory note of even date herewith payable to the order of Community Bank
which bears intarest and Is payable according 1o the terms of said note and which has a final maturity date on the 3rd dayof

Sept embear, .19 88 ,which maybe axtendad by the parties hereto and in considaration thereof, and in order to secura

ithe paymant thereol, and of any other obligations and indebtedness of Mortgagor to the Mortgagee, due or to become due, now exlisting
or hereafter contracted as maker, endorsef, guarantor, surety, conditional vendee or otherwise, all of which obiigations are herelnafter
refarred to as “‘said Indebtadness,’” said Morigagor does hereby grant, bargaln, sell and convey uro the sald Mortgagee, the following

gescribed property sltuated In Shelby Counly, Alabama, to-wit:

Lot #25, According to the Survey of Jameswood, Second Sector, as
recorded in Map Book'1l, Page 108, in the Probate Office of Shelby
County, Alabama.

Subject to Taxes, Easements and Restrictions of Record.

SINK HOLE PRONE AREAS

The subdivision shown hereon, including lots and streets, lies In an
area where natural lime sinks may occur. Shelby County, the Shelby B YR
County Engineer, the Shelby County Planning Commission and the members = R
thereof, and all other Agents, Servants oOr employees of Shelby County, . - {4,
Alabama, make no representation whatsoever that the subdivision lots -~
and streets are safe or suiltable for residential construction, or for T
any other purpose whatsoever- Areas underlain by limestone and thus = | . !
may be subject to lime gink activity. There iz no visible evidence = - <
of sink holes on thls property. T S
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together with the heredltaments and appurtenances thereto welonging, and also together with all squipment and fixtures now or hereafter

installed therein by the Mortgagor.

TO HAVE AND TO HOLD the above granted property unto tha sald Morigagee, Morigagee’s suCCosSSOrs, heirs and assigns forever, and

for the purpose of further securing the payment of sald Indebtedness and of any other obfigation of the Mortgagor fo the Mortgagee, dye or

to become due, now existing or hereafter coniracted as maker, endorser, guarantor, surety, condltional vendee or otherwise, the Mor-

tgagor hereby covenants that he |5 seized of sald real estate in fee simple and has a good right fo sell, convey and mertgage the same; that
the property 1s free from all encumbrances.

Mortgagor agrees to pay all taxes, llens or assessments heretofore or hereafter lavied sgalnst sald property belore the same becomaes

delinquent and agrees {0 keep the improvements situated thereon in a reasonable state of repair and not o commit or permit waste upon

the premises and agrees not to remove any flxtures.

Mortgagor agrees to keep the Improvements insured against 10ss or damage by fire, lightning and ternado for the fair and r?asunahlu
Insurable value thereof in companies satisfactory to the Morigagee wlth loss, if any, payable o sald Morigagee, as Mortgagee's Intereast

may appear, and to promply dellver sald pollcies or any renewal of said policles to the Mortgagee.

This mortgage shall be In default under this agreement and shall become immediatety due and payable forthwith, at the option of the

Mortgagee, upon the happening of any one of the following events or condltions:

1. Upon the fallure or the Mortgagor to pay the indebtedness upon the due date together with all other charges and/or the failure of the

Morigagor to make the payments as provided In this instrument and the Promissory Note executed simultaneously herawith.

2. Upon the fallure of the Mortgagor to Insure the sald property or ta deliver policies of insurance fo the Morigages as hereln agreed.
3. Upon the fallure of the Mortgagor to pay the taxes ar assessments which may be assessed against same as they become due and

payable.

4. Upon the fallure of the Mortgagor to pay any llens or clalms which may accrue or remain on the said property.

5. Upon the Mertgagor causing substantial damage. waste, danger or misuse of said property.
. This mortgage shall become due and payable forthwith at the option of the Mortgagee, if 1he Mortgagor shall convey away sald

premises or i the i1tla thereto shall become vested in any other person or persons In any manner whatsoever or if the Mortgagor causes
any other encumbrance of or 1o the sald property.

Upeon such defaults Mortgagee may, at ifs option, declare all obligations secured hereby Iimmediately due and payable.
\f Mortgagor fails to insure sald property or to keep the same tree from all llens which are or may becoma prior to the Htle of the Mor-

tgagee under this morigage, Mortgagee may Insure the same of pay sald liens and the outlay, if either, shall become a part of said In-
debtedness, and, at the optlon of the Mortgagee, shall become Immediately due and payable.

This conveyance Is a mortgage and upon payment of said indebtedness with interest thereon, and of any other obligation of the Mor-
tgagor to the Mortgagee, due or 1o become due, now existing or hereafter contracted as maker, endorser, guarantor, surety, conditional
vendee or otherwlse, all of which obligations are referred Yo as “'said indebtedness’’ the same is to be void: but if default 1s made In the
payment of sald indebtedness or any part thereof or Interest thereon as the same matures, or If Mortgagor fails to keep and perform any
agreement hereln contained, then in elther sald event, the holder of this morigage may declare said indebiedness to be Immediately due
and payable and may take possassion of sald property and elther with or without taking possession of said property may seli said property
at public outcry to the highest and best bidder for cash at the door of the courthouse is said county after having given notice of the time,
place and terms of sale by publication of a notlce thereof once a week tor three successive weeks In some newspaper published In sald
county, and at any sale under thls morfgage, the holder of this morigage may become the purchaser of said morigage. and proceeds of
sale applied fo the cost and expense thereof, Including a reasonable attorney’s fee, to the payment of said indebtedness and advances with

interest thereof, and any balance shall be payable to the Morigagor.
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Mortgagor agrees to pay any easonable attorney’s fee incurred by the holder of this morfgage
of this mortigage,

holder of this mortgage is a panyy involving the mortgaged property, the lien
ceeding to foreclose this mortgage or to redeem therefrom.
1 will pay a late charge equal to 5% of the amount of a payment which is 10 or

than $100.00.
Mortgagor acknowledges recelpfof a compieted copy

in any judicial proceeding to which the
or said indebtedness, Inciuding a pro-

more days late, but not less than $.50 and not more

of a disclasure statement in connectlon with this loan if such disclosure s required

by taw to be made, and that all material disclosures under the Truth in Lending Act have been given to him.

The covenants, conditlons and agreemants herein contained shall bind, and the beneflts and advantages shall
heirs, executors, administrators, successors ang asslgns of the partles herefo. Whenever used, the singular

ptural, the plural the singular, and the use of any gender shall Include all genders.

IN WITNESS WHEREOF, the undersigned  Choice Builders, Inc.

have hereunto set__their signature and seal, this_7th

inure to the respective
number shall include 1he

doay of .__ﬂﬂI_GJ]_.__.r

19 B8

PRES {Seal)
V-PRES {Seal)

SEC/TREAS (Seal)

(Seal}

STATE OF ALABAMA 1}

COUNTY OF Blouht

1, the Undersigned

~Aa Mﬁtarr Public in aad for sald county Is said

State, hereby certify that T Gar e n nd Pat Ratliff
whose nameS are signed to the foregoing conveyance, and who are known to me acknnw:
|edged before me on this day, that being Informed of the contents of this conveyanca they have
- i, : executed the same voluntarily on the day the same bears da]_'ri::
L . i
Glven unde.r. my hand and offlclal seal, this th day of March 19 B8+
% YOI
%Hn’mrr Fuhllc_ - i’i

STATE OF ALABAMA )
COUNTY OF )

State, hereby certify that

, a Notary Public In and for said County is said

whose name as of

a corporation, Is slgned Yo the foregolng conveyance,

the contents of such conveyance, he, as such offlcer and with full authority, execuled the same voluntarily for and as the

poration,

Given ynder my hand and offlcial seal, this the

day of

and who is known 1o me, acknowledged before me on this day that being Informed of

Act of sald cor-
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