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j BANCBOSTON MORTGAGE CORPORATION

A subsldiary of Bank of Boslon
P.0. Dox 10726
Pirmingham, Alabama 35202

STATE OF ALADAMA
COUNTY OF Jeffersan

CONSTRUCTION LOAN MORTGAGE DEED
AND SECURITY AGREEMENT

TINS INDENTURE made and _entered Into Ihla_,lé"_h day ol

: . by and betwean
Target Construction Co., Inc. (herelnafter referred

lo as Morlgagor, whather one or more), and BANCBOSTON MORTGAGE CORPORATION, a Florida cor-
poratlon, hereinailer referred lo as Mortgages,

’

WITNESSETH:

WIIEAEAS, the Morlgagor Is justly Indebled to the mnrl:gagaa In the principal sum
of One Hundred Twenty-One Thousand One HUndred Twenty-Five & NO/DOX*#xk*xx¥x¥
DOLLANS ($ 121,125.00 ), or 50 much as may from lime lo lime be disbursed hsreunder,
as evitlenced by a nota bearing even date herewlih, payabis to sald Mortgagoe; wilth lnlaerest thereon,
on demand or as olherwlse provided herein; and

NOW, TIEREFORE, Lhe Mortgagor, In conhslderation of the Indebledness above menlioned,
and lo secure e prompt payment of same wilh inlerest thereon, and all olher indabledness of lhe Morl-
gagor to ihe Morlgagee, whother now existing or heraalter incurred, and all extenstons and renewals hereof
or of any Indebtedness of the Mortgagor 1o he Morlgages, and furlher lo secure {he perlormance ol 1he
covenanls, conditions and agreemaents hereinafler set forth, have bargalned and sold, and do hereby
bargain, soll, allen, grant and convey unio the Morlgagee, lls successors and assigns the following dascribod
real eslala, lylng and belng in ohelby Counly, Alabama, 1o wll:

Lot 37, according to the Survey of South Pointe, Firat’ Sector, as recorded
in Map Book 11, Page B3, in the Office of the Judge of Probate, Shelby
County, Alabama

TOGETHER WITH all buliding materials, equipment, lixtures and flitlings of overy kind or
charactor now owned or harealler acquired by the Mortgagor for the purposea of or used or uselul In con-
naclion witl ihe Improvements located or lo be located on ihe herelnabove descrlbed real ostale, whelhar
such materials, equipment, fixtures and filllngs are aclually localed on or ad|acent to sald rea! estate or
nol. and whathor In storage or olherwlse, wheresogver the same may be localed. The personal properly
herein conveyed and morigaged shall include, withoul limitation, all lumber and fumber producls, bricks,
Duilcing stones and buitding blocks, sand and cemenl, rooling material, paint, doors, windows, hardware,
nails, wires and wlring, plumbing and plumbing fixtures, healing equipment and applisnces, elecirlcal and
gas equipment and eppliances, pipes and piping, ornamental and decoralive lixtures, and in general all

'}uﬂdlng imalerial of avery kind and character used or uselul In connection whh sald Improvemenis,

ol



TOGETHER WITH all the improvements now Of hereafter eractad on the sald real estate, and
all rents, issues and profits/ hereof and the rights, privileges and appurtenances theraunio betonglng or
in anywise appertaining, including all gas, etectric, siean, hot air and other heating, lighting and cooking
apparalus, engines, boilers, motors, bathtubs, Sinks, water closets, basins, plpes, {aucets and other plumb-
ing fixtures which are, or shall be, attached to any said improvements nNow of hereafler erected, all ol
which shall be deemed really as belwean ihe parties hereio and all persons claiming by, through or under
them, and conveyed DY ihis mortgage as a parl ot the securily for said indebledness.

All of the foregoing I8 somelimes hereinafter for convenience called the “Premises’ .

TO HAVE AND TO HOLD the Premises, and every parl hareof, unio the Morlgagese, s suc-
cessors and assigns, forever. And the Mongagor covenants with the Morlgagee that the Mortgagor 1S lawfully
selzed in fee simple of the Premises and has & good right to soll and convey the same a3 aforesald; that
ihe Premises are lree and clear of all liens and encumbrances and he Morlgagor will warrant and forever
defend thal title to the same unto the Morigages, IS successors and assigns, against the lawful claims
of all persons whomsoeaver.

This mortgage I8 made and accepted on the understanding that the following covenants, con-
ditions and agreements shall continue in elfect 80 long as any portion of the indebledness hereby secured
remains unpaid, to-wit:

1. THIS1S A FUTURE ADVANCE MORTGAGE, and the Indebtedness shall be advancead by
Morlgagee to Morlgagor in accordance wilh 2 conslruction 10an agreement of even date herewilh, the
terms of which agreement afo made a pan ol this morlgage. This mortgage shall also secure any and
all other indebtadness NOW O harealter owing from ihe Mortgagor to the Mortgagee.

2 The Morigagor will duly and punctually pay iha note sacured hereby and all othar sums re-
quired 1o be pald by the Mortgagor herounder.

2 For the benaflt of the Morigages, the bulldings on said Premises shall be constantly insured
agalnst l0ss by fire and other hazards, casualtios and contingencies, extendad coverago, and other such
coverage, In such mannof and in such companies and for such amounis as may be required by the Mort-
gages, with l0ss, If any, payable to Mortgagee, as its inlarest may appeat, and the Mortgagor does haraby
transfer, assign, set over and deliver 1o the Mortgage® for fire and other Insurance policies covering said
property, and il 15 jurther agreed that all of the securily for sald indebtedness shall pass 10, and become
the property of, the purchaser al any loreclosure sale heraunder, wilhout the necessity of nolice, sale,

Edaed or other proceedings In consummation of such foreclosura, and If the Mortgagor fails 10 keep sald
et properly Insured as above specified then the Morlgagee may, at ils oplion, insureé sald properly for its
& {nsurable value, against loss by fire and olher hazards, casuallies and contingencies, for lls own henellt,

i

and any amount which may be expended {or premiums On such insurance polictes shall be secured by

I~ (e llen on this merigage and bear interesl irom \he date of payment by the Mortgagee, it being undersiood
i and agreed beiween the parties herato that any sum, Or Surms, of money received for any damage by

S

firs or other casually o any building, or buildings, herein conveyed may he retained by the then holder
ol the indsbtednass secured by this mortgage and applied loward payment of such indebiedness, either
in whote or in pant, or, at the option of the holder of said debt, same may be paid over 10 a truslea, 10
ho named by the Mortgagese, its successors or assigns, o be applied in payment tor any repair or replace-
ment of such bullding, of puildings, or for any olher purpose o object salisfaclory {0 said Morigagese, withoul

_ allecting the lien of ihis mortgage for the full amounl hereby secured.

4. The Premises and the improvements thareon shall be kept In good condltion and no waste
committed or parmitted thereon, natural wear and toar excepled, and all taxes and assessmanis or other
charges, which may ha levled upon or accrue against the Premises, as well a8 all other sums which may
he or become liens or charges againsl the §ame, shall be paid and discharged by the undersigned prompl-
ly as and when S0 lavied or assessed and shall not be permitted to hecoma delinquent or to take priority
over the llen of this mortgage.

5. Any claim of lien which may be filed under the provisions of ihe Siatutes of Alabama, relating
{o the flens of mechanics of materlalmen, shali be promptly paid and discharged by the undersigned and
shail not be permitted 1o take priority over the tien of this morigage.

6. Any and a1l legal requirements, of any governmenial agency wherein the Premises aié located,
shall be fully comptied whh by the Mortgagor.
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7 Should defdull be made in the payment of any insuranca premiums, taxes, assessmants
or other liens, or any other sum, a3 hereln provided, the Morigagee o asskgns shail be authorlzed to pay
same and ihe sum, of sums 50 paid shall be and become a parl of the indebtedness secured by the mor-
\gage, or the Mortgagee or assigns may take possession of the Premises, collect the rents due of t{o become
due theraon and apply same in payment o such delinquent taxes, assassments or other liens or, upon
application made o any court of competent jurisdiction, he entilled as a matter of right 10 tha appoiniment
of a recelver of the rents, issued and prolits lo be derived therefrom and with power lo lease and canlrol
(he Premises for the benefil of lhe Mortgagee or, at its option, ihe Morigagee may declare the whole of
sald indebtedness dus and payable at once and the morlgage may be toreclosed as herelnafter provided,

but no delay or ailure of the Martgagee ta exercisa this right or any olher option herein shall be deemed
a walver of such flghl.

8. The Mortgagor agrees 1o pay reasonabie attorneys’ lees and expenses incurred by the Mori-
gages in applylng fora recaiver, In protecting its interest in any liligalion involving this real estate, In presen-
{ing claim under any administration or olher proceeding where proof of claims is required by law 1o be

filed, or In {oreclosing this morigage by suil in any court ui‘numpﬂlent jurlsdiction, such {oes and expenses
{o be part of the debt hereby securéd. |

g. It Is further agreed thal if the Morigagor shall fail 10 pay Of cause 1o be paid In whole, of
any portion of the principal sum, or any instaliment of interest herabn, and any extensions of renewals
ihereo!, or any other sum, the payment of which is hereby secured, as ihey or any of them mature, either
by lapse of lime of otharwise, in accordance wilh the agreements and covenants hereln contalned, or
should default be made in the payment of any mechanic's lien, materiaimen’s lien, insurance premiums,
laxes of assessmeants now, of which may hereafter bs, levled agalnst, or which may hecome a lien on
sald property, of should default be mada in any of the covenants, conditions and agreements herein con-
lained or in the construction toan agreement of even date herawlih, then and in thal event the whole ol
sald principal sum, with intarest thereon, and all olher sums secured heraby shall, al the option of the
ihen holder of sald indebtledness, be and become immediately due and payable, and the holder of the
debt secured shall have the right to enter upon and take possession of sald properly and gall afler or
wilthout taking such possession of the same at public outcry, In whole or In parcels, in fronl of the Court
House door of tha counly wherein sald property is tocated, 1o the highest hidder for cash, elthar in person
or by auctioneer, after first giving notice of the time, place and 1eims ol such sale by publicalion once
a waek for three successive weeks In some newspaper published in said county, and, upon the payment
of lha purchase money, shall execute to lhe purchaser at sald sale a deed to the property 50 purchased,
the proceeds of such sala shall be applied (1) 10 the expenses incurred in making the sale, including a
reasonable allornay's fee for such services as may be necessary, in the collection of said indebladness
or \he foreclosure of ihe mortgage, (2) 1o the paymenl of whatever sum, or sumas;, ithe Mortgagee may
have paid out or becomae llable lo pay, in carrying oul the provisions of this morigage, together with in-
terest thareon; (3) 1o the payment and satisfaction of sald principal indebtedness and interes! theraon to
the day ol sale and the balance, if any, shall ba paid over ic the Mortgagor, or assigns. Or said Mortgage
may be foreclosed as now provided by law in case ol past due mortgages, in which evenl a reasonable
attorney's fee shall, among other expenses and costs, be allowed and paid out of the proceeds of the
cale of sald propearly. In any event, the purchases under any [oreclosure sale, as provided herein, shall
pe under ho obligation to saé 10 the proper application of the purchasa money and the Morlgagea or the
ihen holder of the indebtedness hereby secured may become the purchases at said sale. The auclloneef
maklng the sale is hereby authorlzed and empowaered 10 oxecule a dead in the name and on behalf of
the Morigagor to such purchaser, and the certilicate of ihe holder of such indebladness, appolnting sald
auclioneer to make such sale, shall be prima lacle evidence of his authority In the Premises. Morigagee
shall also have all rights and ramedles of a secured party under the Alabama Uniform Commercial evidence
of his authority in the Premises. Morigagee shall also have all rights and remedies of a secured party
under the Alabama Uniform Commercial Code, Whether the Premises are comprised by one separale
parcel or by separale parcels or are non-contiguous or aré subdivided into lots or are 1o be subdlivided
or are divided by natural boundaries or are comprised by both real and personal properly. then in elther
avant(s), Mortgages shall have the right on loreclosure ol this morlgage to sell the Premises In separate
lots or parcels or In any combinatlon(s) of such separata lots, parcels, of divisions, or en masse, as Morl-
gagee may In its sole discrellon deem best, and shall nol be obligated to first ofler the Premises In any
such sub-parcel(s), lols, or divisions at such sale.

10. In the event of the enaclment of any law, Federal or Stale, atter the date of this mortgage,
deduction trom the value of the land for the purposes of iaxation any lisn thereon, of imposing any liability
upon the Morlgages, in respect of the Indebtedness secured hereby, of changing in any way tho laws
now In torce for ihe taxatlon of morlgages, or debls gecured by morigages, the indebtedness secured

hereby togelher with the Inlarest due thereon, shall, at ihe oplion of the Marlgagee, without nolice to any
parly, become immediately due and payable.
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11. If all or any part of the Premises shall be damaged of 1aken through condemnatlon (which
torm when used in hls mgrigage shall include any damage or 1aking by the governmental authority, and
any transfer by private sala in lieu thareolf), either temporarily or permanently the antlre indebledness
sacured hereby shall atthe oplion of the Mortgages become immediately due and payable. The Morigagee
shall be entitled 1o all compensation, awards, and other payments Of relie! therefor and is hereby autharlzed,
al its option, 10 commenca, appear in and prosecute, it its own or the Mortgagor's name, any aclion or
proceedings relating to any condemnailon, and to setlle of compromise any claim in conneclion therewith.
All such compensalion, awards, damages, claims, rights of aclion and proceeds and the right thereto are
hereby assigned by the Morlgagor to the Morlgagee, who, afer deducting therefrom ail s expenses,
Including allorney's feas, may ralaase any monsys 50 recelved by it without affecting the tan of this morl-
gage or may apply the same In such manner as \he Morigagee shall determine to the reduction of the
sums secured hereby, and any balance of such moneys then remaining shall be paid 1o the Morlgagof.
The Morigagor agrees 10 axecuts such further asslgnmonis ol any compensalions, awards, damages,

‘rights af aclion, claims and proceeds as the Mortgagea may raquire.,

12. This mortgage creales a sacurity intarest In {he personal property of the Mortgagor hereln
describad, and shall consiltule a Security Agreement under the Alabama Uniform Commercial Code, Mort-
gagor covenants and agreas to execute, tile and refile such financing statements, continuation statements

_or other documents that Morigagee shall require,

13. Provided always that if the Morlgagor pay sald pote and any renewal of extension thareof
and all other indebtedness spcured by the mortgage and relmburse said Morlgagee, fts successcrs of
assigns, for any amount it may have expended in payment of laxes. assessmants, Insurance or other liens
and interest thereon and shall do and perform all other acts and things herein agreed 1o be done this
conveyance shall be null and void; otherwise it shall remain in full force and effect.

044

14. If all or any part of the Premises or an interast therein Is sold or iransferred by Mortgagor

& without Mortgagee's prior wrillen consent, excluding {(a) the crealion of a purchase money securlty Inlerest
i for household appllances, or; (b) a transfer by devise, descenl or by operation of law upon thae death of
{~ a joint tenant, Mongagee may, at its option, declare all the sums secured by this Mortgage 1o be immediately
*—1 Jue and payable. Mortgagee shall have waived such oplicn to accelerale if, prior to the sale or iransfer,
Morigagee and the parson 10 whom the premises are o be sold or transterred reach agreement In wriling
that the credlt of such person s satisfactory 1o Morlgagee and ihal the interest payable on the sums securad
by this mortgage shall be at such rate as Mortgages shall requesl. If Morigagee has walved the option
1o accelerate provided in this paragraph 14, and if Mortgagor's Successor in interest has execuled a writ-
{en assumplion agreement accepted in writing by Morigagea, Mortgagor shall remain fiable nonatheless
for aii obligations under ihis mortgage, the Nols, and the Construction Loan Agresment.

A
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15. Extension of the tima for payment of modification of amortization of the sums sectred by
this morigage granted by Morigagee lo any successor in inlerest of Mortgagor shali not operale to release,
In any manner, ihe liability of the original Mortgagor and the Morlgagor's SUCcessors in interest Mortgagea
shall not be required to commance proceedings against such successor of refuse to extend lime for pay-
ment or otherwise modity amortization of the sums gacurad by this mortgage by reason of any demand
made by the orlginal Morlgagor and Morlgagor's SuCCessors in interesl.

16. Any forbearance by Morigageo in exercising any right or remedy hereunder, or otherwlse
affordad by applicable law, shalt not be a waiver of or praclude the exarcise ol any such right or remedy.
The procurement of Insurance of the payment of taxes or other liens or charges by Morlgagee shall nol
be a waiver of Mortgagee's right 10 accelerale the maturity of the indebtedness sacured by this mortgage.

17. Tha loan evidenced by the Nole and securad by this mortgage is to be disbursed in accord-
ance with the terms and provisions of the Loan Agreement, The Nole, this mortgage, and the Loan Agree-
ment shall always be taken and read logether as consisting part of a single oan transaction. The Mort-
gagor agrees lo fully, duly and promptly discharge each and every of its agreements contained In the
Loan Agreement. Any default under the provisions of the Loan Agreement shall be and conslilute an evenl

of default undar the terms of this mortgage, and Morlgagee may lake such action as H deems necessary
to protect its security.




nct and cumulative 1o any other right or remedy

18. All remedies rovided In this morigage aré disti
be exerclsad concurrently, independently or

under this morlgage of alférdad by law or equity, and may
successively.

to designate the Mortgagof shall be construed 1o refes

to the maker of makers of Ihis mortgage, whether one of ore persons or a corporalion, and all covenanis
and agreements herein contalned shall bind the helrs personal represantalives, successors and asslgns
ol the undersigned and every option, right and privilege herein reserved of sacured 1o the Morgages shall

Inure io the benslit of ils successors and assigns.

Singular of plural words used harein

IN WITNESS WHEREOF, the undersigned have (has) hereunio affixed thelr (his) hand(s) and

seal(s), Intanding 10 ba lagally beund, on the date above wrillen.
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‘E':. TARGET CONSTRUCTION CO., INC
= - -
WjM (SEAL}
Robert F. Beachum, President
(SEAL)
(SEAL)
(SEAL)

STATE OF ALABAMA
{individual acknowledgement}

- COUNTY OF
. the undersigned authority, a Nolary public in and for sald County in said State, hereby certily
ihat whose name signed to the
known o me, acknowledged bafore me on 1his day that,
' exaculed the sama voluntarily

loregolng convayance, and who
- pelng informed of the contents of the conveyance

on the day the same bears dale.

official seal this day of

Glven under my hand and

Notary Public

, 19
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STATE OF ALABAMA

COUNTY OF {individual acknowiedgement)

I, tha undersigned authority, a Notary Publicin and for sald County in said State, hereby centify
that , whose name signad to the joregoing

conveyance, and who known lo me, acknowledged before me on this day that, being in-
formed of the contenis of the conveyance execuled the same
voluntarily on the day the same bears dale.

Glven under my hand and official seal this day of '
19 ..

Notary Public

STATE OF ALABAMA

COUNTY OF Jefferson (individual acknowladgement)

Rob !, %haFundarsIg':md authority, a Notary Public In and for said County in sald 5tate, hereby cerlily
thal, obetrt I, Beachum, Jr, whose name as __President
of arget Construction Co., Inc. , a cnrpnratinn, Is Eignad

1o the foregoing conveyance, and who is known (0o ma, acknowledged before me on this day that, being
Informed of the contents of the conveyance, he, as such oflicer and with ful authorily, execuled the same

voluntarily for and as the acl of said corporation.

Glven under my hand and official seal 1his _Zéﬁday of Lﬁ@ﬁﬁﬂ '
19 ilﬁ_

No Public
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This Instrument was prepared by:




