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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on February 29, 1988.
The grantor is William Max Solley and Lajuana B. Solley, individually and as
husband and wife, ("Borower"). This Security instrument is given to Altus Mortgage Corp.

. which s organized and existing
under the lawa of Alabanma

and whose address is 851 South Beltline, Mobile, Alabama 36606
{"Lender").

Borrower owes Lender the principal sum of NINETY THOUSAND DOLLARS AND 00 CENTS

Dollars (US. $ 290000.,00 ). This debt is evidenced by Bomrower's note
dated the same date as this Securily Instrument (“Note"), which provides for monthly paymenis, with the full debt, i not pald
eatller, due and payable on March 1, 2018 . This Security instrument
secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with Interest, and all renewals, extensions and
modlfications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby moftgage, grant and convey to Lender and Lender's successors and assigns , with
power of sale, the followlng deseribed property located in Shelby County,Alabama:

Lot 13, according to the Survey of Meadowridge, a Residential

of

Subdivision, as recorded in Map Book 11, Page 40, in the Probate Office

Shelby County, Alabama.

Subject te any prior reservation or conveyance of record pertaining to
mineral and mining rights in, on, or under subject property.

Subject to any and all easﬁents, restrictions, covenants, rights-of-way,
and any other conditions of record.

The proceeds of this loan have been applied to the purchase of the

property herein described and conveyed to mortgagors simultaneously
herewith.
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which has the address of 2620 Drennen Place, | Birmingham,
[Street] [City]
Alabama 35242 {"Property Address"};
[Zip Code])

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hereafter erected on the property, and &l sasements, rights, appurienances, rents, royalties, mineral, oil
and gas rghts and profits, water rights and stock and all fiturez now or herealter a part of the properly. All replacements

and additions shall also be covered by thls Security Instrument. All of the foregolng is referred to In this Security Instrument
as the “Property.”

BORROWER COVENANTS that Borower is lawfully seleed of the estate hereby conveyed and has the right to mertgage, grant
and convey the Property and that the Property s unencumbered, except for encumbrances of record, Bomower warmants and will

defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with limited vardations
by jurisdiction to constitule a uniform securty Instrument covering real property.
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UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Pripcipal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when
due the princlpal of and interdst on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxet and Insurance. Subject to applicable law or to a writtan waiver by Lender, Borrower shal
pay to Lender on the day monthly payments are due under the Note, unti! the Note is pald in full, a sum {"Funds") equal to
one-twaelfth of: (a) yearly taxes and assessmenis which may attain priorty over this Security Instrument: (b) yeatly leasehold
payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly mortgage Insurance premiums,
if any. Thaese ltems are called "escrow ltems." Llender may estimate the Funds due on the basis of cument data and reasonable
estimates of future escrow items.

The Funds shall be hetd in an institution the deposits or accounts of which are insured or guaranteed by a federal or state
agency (Including Lender If Lender Is such an institution). Lender shall apply the Funds to pay the escrow iterns. Lender may not
charga for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Bohrower
Intarast on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender In connectlon with
Bomrower's entering Into this Security Instrument to pay the cost of an Independent tax reporting service shall not be a ¢harge for
purposes of the preceding sentence. Borrower and Lender may agree in wiiting that interest shall be paid on the Funds., Unless an
agreement |s made or applicable law requires Interest to ba paid, Lender shall not be required 1o pay Borrower any interest or
eamings on the Funds, Lender shall give lo Bomrower, without charge, an annual accounting of the Funds showing credits and deblta
to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Security Instrument.

If the amount of the Funds hald by Lender, together with the future monthly payments of Funds payable prior 1o the due dates
of tha escrow ltems. shall exceed the amount required to pay the escrow items when due, the excess shall be, at Borower's oplion,
either promptly repaid to Bomower or credited to Bomower on monthly payments of Funds. I the amount of the Funds heid by Lender
s not sufficient to pay the escrow lems when due, Borrower shall pay to Lender any amount necessary 10 make up the deficiency In
one or mose payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Bomower any Funds held

d by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than lmmediately prior
to the sale of the Propery or its.acquisition by Lender, any Funds held by Lender at the time of application as a credit agalnst
\ the sums secured by this Security’ Instrument.

3. Application of Payments. Unless applicable law provides otherwise, afl paymants recelved by Lender under
y(myparagraphs 1 and 2 shall be appiied; first, to late charges due under the Note; second, to prepayment charges due under the Note,
we={third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due.

L 4, Charges; Lions. Bomower shall pay all laxes, assessments, charges, fines and impositions atiributable to the
gF‘ﬂ:lr|:w:rrt1qr which may attain priority over this Security Instrument, and leasehold payments of ground rents, If any. Borrower shall
v pay these oblligations In the manner provided In paragraph 2, or if not paid in that manner, Bomower shall pay them on time
™= directly 10 the person owed payment. Bomower shall promplly fumish 1o Lender el notlces of amounts to be pald under this
"""paragraph. It Borrower makes these payments directly, Borrower shall promptly fumish 1o Lender receipis evidencing the payments.
- Borrower shall promptly cischarge any Ben which has priority over this Security instrument unless Bomower. {a) agrees In
2 writing 1o the payment of the obligation secured by the flen in a manner acceptable to Lender; (b) contests in good faith the lien
o by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of tha llen or forfeiture of any part of the Praperty; or (c} secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property Is
subject 10 a flen which may attaln priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisty the llen or take ona or more of the actions set forth above within 10 days of the giving notice.

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards Included within the term “extended coveraga® and any other hazards for which Lender requires
nsurance. This Insurance shall be malniained in the amounts and for the periods that Lender requires. The insurance canier
providing the Insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Al Insurance pollcles and renewals shall be acceptable to Lender and shal include a standard morigage clause. Lender shall
have the right 1o hold the policles and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of paid
premlums and renewal nolices. in the event of logs, Borrower shall give prompt notice to the insurance canler and Lender. Lender
may make proof of 1oss H not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied {o restoration or repal of the
Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the restoration
or repalr ig not economically feasible or Lender's security would be lesaened, the insurance proceeds shall be appfied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if Borrower abandons the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settie a claim, then Lender may
collect the Insurance proceeds. Lender may use the proceeds to repalr or restore the Propesty or to pay sums secured by this
Security Instrument, whether or not then due. The 30-day perod will begin when the notlce is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or pasipone
the due date of the monthly payments refered to in paragraphs 1 and 2 or change the amount of the payments. W under paragraph 18
the Properly is acqulred by Lender, Borrower's right to any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securty Instrument immediately prior to
tha acqulsition.

6. Presarvation and Maintenance of Property; Leaseholds. Botrower shall not destroy, damage or
substantially change the Proparty, allow the Property to deterorate or commit waste. if this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease, and if Bomrower acquires foe title to the Property, the
leasahold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protectlion of Lender's Rights in the Property; Mortgage Insurance. i Borrower fails to
perform the covenants and agreements contained in this Sacurity nstrument, or there is a legal proceeding that may significantly
affect Lender's rights In the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
raqulations}, then Lender may do and pay for whatever I8 necessary to protect the value of the Property and Lender’s rights In the
Property. Lender's actions may Include paylng any sums secured by a ken which has priorty over this Securily Instrument,
appearing In court, paying reasonable attorneys' fees and entering on the Property io make repairs. Although Lender may laks
action under this paragraph 7, Lender does not have to do so.

Any amounte disbursed by Lender under this paragraph 7 shall become additional debt of Borower sacured by this Securily
Instrument. . Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dale of
disbursement at the Note rate and shall be payable, with Interest, upen notice from tender to Borrower requesting payment.



if Lender required molgage insurance as a condition of making the loan secured by this Security instrument, Bormower shall
pay the premlums required 1, malntain the insurance in effect until such time as the requirement for the insurance terminates In
accordance with Borrower’s afd Lender’s written agreement or applicabla law.

8. Inspection. Lendér or its agent may make reasoneble entries upon and inspections of the Property. Lender shall give
Borrower notice at the tfime of or pror to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or aother taking of any part of tha Property, or for conveyance In lleu of condemnation, are hereby assigned and shall
be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty, unless
Bommower and Lender otherwise agree In writing, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplled by the following fraction: (a) the total amount of the sums secured Immediately before the taking, divided by
{b) the fair market value of the Property immediatety before the taking. Any balance shall be paid to Bomower.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settie a clalm for damages, Borower falla to respond to Lender within 30 days afier tha date the notice Is given, Lender
is authorized to coliect and apply the proceeds, at Its option, either to restoralion or repair of the Properly or 10 the sums
sacured by this Security Instrument, whether or not then due.

Unless Lender and Bormmower otherwlse agree In writing, any application of proceeds 10 principal shall not extend or postpong
the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the tme for
payment or modification of amonrtizatlon of the sums secured by this Sacurity instrument granted by Lender to any successor in
interest of Borrower shall not operate to release tha liability of the original Borower or Borrower’s successors in interest,

Lender shall not be required to commence proceedings against any successor in Interest or refuse to extend time for payment or
otherwlse modify amortization of the sums secured by this Security Instrument by reason of any damand made by tha original Bomrower
or Borrower's successors in interest. Any forbearance by Lender In exarcising any right or remedy shall not be a walver of or
preclude the exerclse of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Llability; Co-gsigners. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borower, subject to the
provislons of paragraph 17. Bomower's covenants and agreements ghal be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Sacurity Instrumant only to morigage, grant and convey
that Borrower's interast in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extond, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges. I the loan secured by this Security Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally Interpreted so that the interest or other loan charges collected or to be collected In conneclion

Q with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount nacessary 1o reduce the

charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded peimitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a parflal propayment without any prepayment charga under
tha Note,

13. Legislatlon Affecting Lender’s Rights. If enaciment or explration of applicable laws has the effect of
rendering any provislon of the Nota or this Security Instrument unenforceable according to its terms, Lender, at its oplion, may
requlre Immediate payment In full of all sums secured by this Security Instrument and may Invoke any remedies permiited by
paragraph 18. If Lender exercises this optlon, Lender shall take the steps specified In the second paragraph of paragraph 17.

i14. Notices. Any notice to Bomrower provided for in this Security Instrument shall be given by delivering it or by
malling It by first class mall unless applicable law requires use of another method. The notlca shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any nofice to Lender shall be given by first class mail
1o Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for In this
Sacurity Instrument shal) be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the
law of ihe Jurisdiction in which the Property Is located, In the event thal any provision or clause of this Security fnstrument or
the Note conflicts with applicable law, such confiict shall not affect other provisions of this Security Instrument or the Note
which can be glven effect without tha conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfor of the Properly or a Beneficial Interest in Borrower. W all or any part of the
Property or any iterest In it is sold or transferred (or if @ beneficial Interest in Bomower Is sold or transferred and Borrower
is not a natural person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all
eums secured by this Secusity Instrument, However, his option shall not be exercised by Lender If exercise Is prohibiled by
faderal law 8s of the date of this Security Instrument.

If Lender exercises this optlon, Lender ehall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice ig delivered or mafed within which Borrower must pay all sume secured by this Security
Instrument. f Botrower falls to pay these sums prior to the expiration of this peried, Lender may nvoke any remedies pemmiited by
this Securlty Instrument without further notlce or demand on Bomrower,

18. Borrower's Right to Reinstate. If Borower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained In this Security
Instrument; or (b) entry of a jJudgement enforcing this Security Instrument. Those conditlons are that Bomrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b} cures any default of any
olther covenants or agreements; (c) pays all expenses incuired in enforcing this Security Instrument, including, but not limited io,
reasonable attorney's fees: and (d) takes such action as Lender may reasonably require 1o assure that the llen of this Security
Instrument, Lender's rights In the Property and Borower's obligation 1o pay tha sums sacured by this Securlty Instrument shall
continue unchanged. Upon relnstatement by Borrower, this Security Instrument and the oblfigations secured hereby shall remain fully
effective as if no acceleration had occumed. However, this right 1o reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to accalaration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides otherwisea). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and {d) that failure
to cure the default on or befora the date specified In the notice may result in acceleration of the sums
gsecured by this Security Instrument and sale of the Property. The notice shall further Inform Borrower
of the right to reinstate after acceleration and the right to bring a court action to assert thoe
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default is
not cured on or before the date specifled in the notice, Lender at its option may require immediate
paymant In full of all sums secured by this Security Instrument without further demand and may Invoke
the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to

collect all expenses incurred In pursuing the remedies provided in this paragraph 19, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

If Londer invokes the power of sale, Londer shall give a copy of a notice to borrower In the manner
provided In paragraph 14. Lender shall publiish the notice of sale once = weook for three consecutive
weeks In a newspaper published In Shelby County, Alabama, and
thereupon shall sell the property to the highest bidder at publlc auctlon at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender's doed conveying the
Property. Lender or Its designee may purchase the Properly at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: {a) to all expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument; and {c) any excess to the person or persons legally entitled to it.

20. Lender In Passession.Upon acceleration under paragraph 18 or abandonment of the Property, Lender (in
person, by agent or by judiclally appointed receiver) shall be eniitied to enter upon, take possession of and manage the
Property and to collect the rents of the Property Including those past due. Any rents collected by Lender or the receiver shall
be applled first to payment of the costs of management of the Property and collaction of rents, Ihcluding, but not limited 1o,
receiver's fees, premlums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Securty
Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release ihis Security
Instrument without charge to Bomower. Bomower shall pay any recordation costs.

29  \Waivers. Borower waives all rights of homestead exemption in the Property and refinqulshes all rights of
curtesy and dower In the Property.

23. Riders to this Security Instrument. I one or more riders are executed by Borrewer and recorded
together with this Secuwity Instrument, the covenants and agreements of each such rider shall be incorporated mto and shall
amend and supplement the covenants and agreements of his Security instrument as I the rider(s) were a part of this Security
Instrument. [Check applicable bosx{es)}

[] Adiustable Rate Rider ] condominium Rider [] 2 Family Rider

:l Graduated Payment Rider :I Planned Unit Development Rider

[] otheris) [specity]

| BY SIGNING BELOW, Bomrower accepts and agrees to the terms and covenants contalned in thia Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

W"fj %‘f’%ﬂf & Seva .
11iam Max Sblley Lajtana B. Solley I (5e
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-Borrower
<1y b B E\Iﬁl , {Seal)
c."i‘,'ﬁi ifle {?‘{ .ﬂ :J\:[\':":‘""i' ' -Borrower
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Onthis 29th day of February, 1988 I, Trisha Rean Campbell —

e

a Notary Public in and for said county and In said state, hereby certily that
William Max Solley and Lajuana B. Solley
. whose names are signad to the
foregoing conveyance, and who are known to me, acknowledged before ma that, being informed of the contenls of
the conveyance, they executed the same voluntarily and ag thelr act on the day the same bears date.
Given under my hand and seal of office this the 29th day of, February, 1988.
{

My commission explres: December 19, 19

This Instrument was prepared by
Roger W. Ellis
. 2232 Cahaba Valley Drive, Birmingham, AL 35242



