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MORTCAGE- " COMPANY OF ALABAMA, llﬂulnoh-lm, NM
- 8TATE OF ALABAMA . . _
COUNTY -Shelby . } KNOW ALL MEN 3Y THESE PRESENTS: That Whereus,

David P. Carltnn-énd Wilda T' Carltun,-'

(hereinafter called “Mortgagory” » Whethar ony¢ or more} sre .Ilutly Indebted, o
Guaranty Federal Sayings ‘and Loan &ssociatinn
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And Wherens, Mortzagora agreed, In In:urilng sald Indebiednees, that this mortgage ahould be given to secure the prompt
payment thervof.
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NOW THEREFORE, In considerution of the premlacy, sald Mortgayors, _ : T,
David P. Carlton and Wilda T. Carlton o v

. N |

and ull athers executing thi mnﬂglm. do htuhr grunt, barguln, seit and ::nnnr unto the l-lnrtuugu the tntlnwlnn d-urll:ud
rul estate, altuntud In Shelby i S County, Stute of Alubamas, to-wit:

Lot 10, according to the survey of. Dunnam Parms, as recorded in
Map Book 6, Page 39, in the Office uf the Judge of Probate of

Shelby Cuunt}r, ﬁlabama

Property Address: 1210 Dunham Circle
. . Helena, Al 35080
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Suld property ls wurrantud free from all Incumbrances and sgalnst any sdversy eluims, oxcept na slutud sbovy,
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To Yave And To Hold the above gruntcd property unto the said Mortgages, Mortgagee's successors, beirs, and asslgns for-
gver} and for the purpose of Yurther securing the payment of enid indebtedness, the undersigned agrees to pay all taxes or
sssessments when imposed leghlly upon suid premises, and ahould default be mads in the payment of sume, the sald Morigagee
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned agrees to
keep the improvemeants on sufd real estate insured against loss or damape by fire, lightning and tornado for the fair and
reusonable insurnble value thereof, In companies sutisfuctory to the Morigagee, with lvis, i any, ps able to swid Mortgages,
is Mortgugee's interest may sppear, and to promptly deliver said policies, or any renewa) of aid policies to said Mortgages;
and if undersigned fail-to Xeup said property insured as above specified, or fail to deliver anld insurance policies to suid Murr:-
gugee, then the said Mortgagee, or asaigns, may st Mortgagee's option insure suid rrnpert}- for said sum, for Mortgugce's
awn benefit, the policy if cullected, to be credited on said indobtednesa, less cost of co lecting same; sll amounis o expended
by said Mortgagee for taxes, nysessments or insurance, shull, become o debl to said Mortgagee or ausigna, additional to the

debt hereby specially secured, and shall be covered by this Moriguge, and bear interest from dute of payment by suid dlort-
gagee, or assigns, and be at once due and paysable, - -

Upon condition, however, that if the said Mortgagor pays said indebtedneas, and reimburses snid Mortgagee or assigns
for any amounts Mortgagees moy have expended for taxes, assessments, and insurance, and Interest thereon, then thia con-
veyance to he null end void; but should default be made in the payment of any sum expended by tho said Mortgugoe or ai-
signs, or should suld indebledness hereby secured, or any part thereof, or the intereat thereon, remain unpaid ut meturity,
or should the intercst of said Mortgrgee or sssigna in eald prnpnrt‘v] becomae ;mlanierud by reasun of the enforcement of
any prior llen or incumbrance thereon, so as to endanger the debt hereby aeccured, then in any one of sald aventa, the whola
of soid indebtedness hereby secured shall at once becoma due and payable, and this mortgage be subject Lo foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or aysigns, shall he nuthurhud‘ to tuke posued~
sion of the premises hereby conveyed, aud with or without first taking possession, after giving twenty-one duys’ notice, by pub-
lishing once B week for three consecutive weeks, the timo, place and terms of aale, by publication in some newspaper publizhed
in seid County snd Stute, sell the same in lots or parcels ér en masss as Mortgagee, agents or assipna deem best, In front of
the Court House door of said County, (or the division theveof) where sald properiy is peated, at public outery, to the higheast
bidder for cash, and apply tha proceeds of tha sale: Flrst, to the expense of advertiaing, selling and convey nkhln:ludin: .
rensonable attorney's fee; Sceond, to the payment of any amounts that may have been expended, or that it may then be neces-
sury to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of wuid
indebtedness in full, whether the same shall or shall not have fully matured at the dato of said wale, but no interest shall E;
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgager and und“ﬂ'g?l
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase sald property, f the highest bidder
therefor; and undersigned further ngree to pay a reasonsble attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part: f the debt hereby secured,

IN WITNESS WHEREOQOF the undersigned navid P. Carlton and Wilda

Carlton

have hereunto set thelr signatures and seal, this 26th ! ; 19 88
- ‘ ¢ eemssnsres{ SEAL)
David B, Carlton o .o {SEALD
¢ o
miﬂm_.é.:. j covemrasneeminssnenn S EALY
. Wilda T. CBTLCOD I ..o (SEAL) -

THE STATE of Alabama

W — COUNTY | R T
1 \,../—‘-"/ tary Public ip and for sald County, IE' sald Stats,
hershy certily t@ / &M%ﬂ-ﬂy’ WMC;? ; W

. 8 No
whose hlﬂlﬂ% Iiﬁéd to the foregolng conveyance, and who M" own to me acknowledged before ma on th day,
that being Informsd o the contents of the cunveynnc;ﬁt_ executed

samao voluntarily on the duy the same bears date,

Gi d hand and officie) ieal thisc da - , 197
vaid under my handg snd ¢1iiciel B lﬁ% y —  Netary Public.
THE STATE of ' - - ¥
COUNTY } 7
1 - , & Notary Publls in and for said County, in sald State,
heraby cartify that §
whose naime a3 - . ' - of ‘ | =

a corporation, Is slgned to the foregoing conveyance, and who s known to me, ncknowledged befors me, on this day that,

being informed of the contents of such conveysnce, he, as such officer and with full-suthority, exvcuted the same voluntarily
for and sn the act of sdid corporstion,

Given under my hand and official seal, this the day of B 19
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This form furnished by

514 NORTH ZIstSTREET
BIF ANGHAM, ALABAMA 35203
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