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This lorm Is vsed In connection with morigagas fnsurec
under the one-1o-four lamily programs of the National
Housing Act which provide lor pericdic Morgage insu-
rancs Premium payments,

', Ire-v7a  CORRECTED

MORTGAGE

THE STATE OF ALABAMA. }
SHELBY COUNTY.

KNOW AT.L.MEN 8Y THESE PRESENTS:

Thul whereas Lhe undersigned Ray L. Peacock, ITII and wife, Andrea C. Peacock

,of the City of Montevallo .Countyof  Shelby
and Stute ol Alabama . party of the first part {hereinafller called the Mor agor), has become justl
indehied unto Molton, Allen & Williams, Ltd., an Alaf:ama limited partneraﬁfg d

- K TSN organized and ¢xisling under the laws of
State of Alabama  party of the second part (hereinafter called the M“"}’Hg]* {iaih: full sum of
) ‘ ),

Forty-Two Thousand, Four Hundred Seventy-Six and nnflOﬂ—----no”.“ (¢ 4

money kentand advanced, with interest st the rate of Ten and no/100 - T T T T per centum
( 10.00-- ~%) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said
Murtpager a certain promissory note bearing even dale with these presents, the said principal and interest to be payable at the
office of Molton, Allen & Williams, Ltd. » an Alabama limited partners ip, P,0, Box JBU%S

in Birmingham, Alabama 35202-0025 . OF at such other place as the hoider may designale in
writing, in monthly instaliments of Three Hundred Efghty=-Five and 98/100-- e e et e
Dollars {§ 385.98 ~==-, commencing on the first day of July . 1986 | andon the

liest day of euch monih thereafter until the principal and interest are fully paid, excepl that the fina! payment of principat and
interest, if not sooner paid, shall be due and payable on the first day of June, 2011,

WHEREAS the said Mortgagor is desirous of securing the prompt payment of szid note and the several installments of
principal, interest, and monthly payments hereinalter provided for, and any additional indebtedness accruing lo the Mortga-
gec on wecount of wny future pavments, advances, or expendilurex made by the Mortgagee as hereinafier provided: .

NOW. THEREFORE, in consideration of the premises and the sum of One Dollar {31) to the undersigned Mortgagor
Ray L. Peacock, III and wife, Andrea €. Peacock
in hand pusd by the Mortgagee, the receipl whereof is hereby acknowledged, and for the purpose of securing the prompt pay-
mentof viid indehiedness as it becomes due the said
Ray L. Peacock, III and wife, Andrea C, Peacock
Jo hereBy prant, bargsin, sell, and convey unto the said Morigagee the following described real property situaled in
Shelby County, Alabama, 1o wit:

Lots 3, 4, and 5, Block 1, according to the Plat of Wilmont Gardens, as recorded in
Map Bock 4, Page 6, in the Probate Office of Shelby County, Alabama.

Situated in Shelby County, Alsbama.

see Rider to Security Instrument attached hereto and made a part of this Instrument,

m) Qf/"}
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THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE CORRECT AMOUNT ON THE RIDER
ATTACHED HERETO.

togcther with the hereditaments and appurienances thercunio belonging, and also together with all equipment and Aixtures lor
heuting wnd lighting now or hereafter installed therein by the Morigagor,

TOHAVE ANDTO HOLD the same with all the rights, privileges. and appurtenances thereunto belonging or in anywise
apperisining unto the said Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that  they are seized of said real property in fee simple. and hive
good right to sell and convey the same; that the property is free from all encumbrances and that the Mortgagor. and Moriga-
gor s heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unto the Mortgagee and assigns
against the claims of all persons whomsoever:

THIS MORTGAGE 1S MADE, however, subject t the following covenants, conditions. and agreementis, thal is to say:
! That the Morigagor will prompily pay the principal of and inicrest on the indebiedness evidenced by the said note, at the times and
i the munacr therein provided. wmmmmuhm ;

debt, In whole or in part, on gny installmen due date.i%é Eza )
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2. Together with and in addiljon tothe monthly pay mentsof principal and interest payable under the terms of the nole secured hereby,

the Mortgagor will pay to the Mortgagee. on the first day of each month untit said note is fully paid, the following sums:

(a) An amoum suflicient to pravide the holder hereof with funds te pay the next mortgage insurance premiuvm if this instrument and the note secured
herehy are insured, or a monihly charge {in liew ol a marigage insurance premium) if they are held by the Secrelary of Housing and Urban Bevelop-
menl. as [allows,

(0 If and so tong as said nole of even date and this instrumeni are insured of are reinsured under the provisions of the National Housing Act. an
amount seficient to accumulate in the hands of the halder one {1 month prior toels due date the annual morigage fAsurance premium, inorder
to pruvide such holder with funds to pay such premium (b the Secretary of Housing and Urban Development pursuant 19 the National Hous-
ing Act. as amended, and applicable Regulalions thercunder, or

(I 1 and v lang as sard note of even dule and this instrument are held by the Secretary of Housing and Urban Development. 2 monthly charge
tin heu of & mortgage nsurance premium) which shall he (n an amaunt equal 10 ane-1wellth (E/12) of one-hall 1){2) per centum of the average
wuislanding halance dug oo the note compuied withaul 1aking inie account delinquencies of prepayments;

(h) A sum cquil te the ground rents, i any. next due. plus Ihe premiums that will next become due and payahle an policies of fire and olher hazard insur-

ance covering the morigaged properly, plus Laxes and assessments nexl due on 1he morigaged praperty tatl as estimated by the Maorigagee) less afl

wums aiready paid therefor divided hy the number of months 10 elapse belore one month prior Lo the date when such ground renls. premiums, taxes
and asvensmenis will become delinguent. such sums lo he held by Mortgagee in trust (o pay said ground renls, premioms. laxes. and special assess-
ments, and

All payments menttoned in the two preceding subnecions ol this parsgraph and all payments to be made vnder the nole secured hepehy shall be add-

ed together and the aggtepale amounl| thereaf shall be pud each manib in a single paymeni 1o be¢ applied by the Mortgagee 10 the following items in

the vrder sel forth

(h premugm charpes under the contract of msurance with the Secretary of Housing and Urban Development. or monihly charge (in lieu of mort-

gage insurance premium), as the case may be:

Ul grounmd rentsy, ldaxes, special assessments, Are and other hazard iInsurance premiums;

(1111 interest on ihe note secured herehy [ and

(1v1  amartizanion of the principal of said nute

Any deficiency in the amount of any such aggregate manthly payment vhall, unless mude good by the Mortgagor prior 1o the Jue Jate of the next such

payment, constilute an event of default under this morigage. The Morigagee may cotlect a “late charge™ not to exnceed four cents (g for cach dullag

% i$11 of each payment mare than fifteen (15 days inarrcurs to cover ihe exifa expense involved in handling delinguent paymenis.

V. If the 1014 of the payments made by the Morigagor under {5} of paragraph 2 preceding shall exceed the amount of the payments ac-
taily made by the Mortgagee for ground tents, tuxes, ussessments and insurance premiums, as the case may be, such excess, if
the loan 1s current, at the option of the Morigagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. [f,however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall
nol be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be, when the same shall
become due and payable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premiums shall be due, Ifat any time the
Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
compuling the amount of such indebtedness, credil to the account of the Mortgagor all payments made under the provisions of
{u) of paragraph 2 hereol which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any balance remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall
be a default under any of the provisions of this morlgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after defaull, the Mortgagee shall apply, at the time of commencement of such
proceedings or at the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b} of paragraph 2 preceding, as a credit against the umouni of principal then remaining unpaid under csaid note, and shall
properly adjust any payments which shall have been made under (a) of paragraph 2.

4. 11 the Mortgasger shall he made a party Lo any sul invalving the title (0 the property hereby conveyed and employs an shlorney 10

O represent therein. or il the Morlgagee employs an allorney toassing in setthing or removing any cloud on the mle 10 the property herehy
£ conveyed that purporns 1o be superior 10 the lien of this morigage in any respect, the Morngagor will pay to the Morigagee, when the same
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becomes due, such atjorney s le¢ av may be reasonable fur such services, and if such fee is paid ot incurred by the Morigagee the same shall
be secured by the lien of this morigage in additien e the indehiedness specially secured herehy and <shall bear nferest from the date it s

pand or incurred and shall be ar once due and payable.
5. Sulongas uny of the indebtedness secured herehy <hall remain unpaid. in whole or in part, the Mortgagor agrees Lo keep said prem-
ives and the improvements theseon in good condition, and to pay all assessments that may be levied or accrue upon said property., and all

other charges that may become hens upon sid premiscs, and nel (o permil any liea, which might take precedence over the lien of this morl-
gisge, 10 averue and remain on said premises. or any parl thercof. of on the improvements thereon.

6. The Mortgagor sgrees to pay all taxes and assessments that may he assessed upon said property and al} taxes excepl income faxes

that may be assessed upon the Morigapee's interest thereon ar upon this moripage or the moneys secured hereby, any law (o the contrary

aotwithstanding. Upon any vialation of this undertaking. or the passage of uny law imposing upen the Morlgagee the psymeni ol any part of

(he tanes aloresaid. or upan the rendition by any coun ol last resort of & decision that the undertaking to pay the raxes as aforesaid is legal-

y inoperiative. then_ inany such cvent, the debt hereby seciired shall at the Morigagee’s option, hecome immediately duc and payuble,
withoul deduction. any law heretolore or hereafter enacied 1o the contrary notwithstanding.

7. That the mortgagor will keep the improvemenis now existing or hereafier erected on the morigaged properiy. insured as muy he requited from
time 1o time by the Morigagee against Jass by fire and other huzards. casualies aml contingencies in such amounts and for such periods as
may be reguired by the Mortgagee and will pay promptly, when due. any premiums on such insurance provision far payment of which has

notl been made hereinbelore. All insurance shalt be carnied in companies approved by the Morigagee and the policics and renewals thereofl

hall e held by the Mortgapee and have artached therete loss payabile clinses an favor af and in Torm acceplabie Lo the Morigagec, In cwvent

ol toss Mongagor will give immediate notice by mail fo the Morigagee. who may make prool of loss if not made prompily by Maorigagor,
nd ench insurance company concerned is herehy authorized and directed to make payment for such loss directly to the Morngupee instead
of o the Morigagar and the Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Morigapgee at its op-

tion either Lo the reduction of the indehiedness hereby sccured ar to the restoration ot repair of the property damaged. In event offorecio-

sure of this mortgage or ether transfer of title 10 1he morigaged property in extinguishment of the indebtedness secured hereby, afl right. -
tie and interest of the Mortgagor in and Lo any insurance palicies then in force shall pass 1o the purchasgr or graniee.

. If the Morigagor Tails 10 insure said property as hereinabave provided. or 10 pay all or any part of the laxes or assessments levied.
accrued . or assessed upon of against said property or the indehtedness secured hereby. or any interest of the Mostgagee incither. or Falls o
puy immedialely and Jischarge any and all hens, debls, andfor charges which might become hiens superior 1o the lien of this morigage, the
Morigagee may, at its aptian, insure said property andfor pay said laxes, assessments, debis, liens, andfor charges., and any money which
the M origagee shall have so paid or become obligated to pay shall constitute a debti 1o the Morigagee additienal to the debt herehy specially
wecured . shall be secured by this mortgage. shall bear legal interest from date paid or incurred, and. at the option of the Mortgagee vhall be
immediately Jue and payable,

9. No [ailure of the Mortgagee to exercise any option heresn given ta declare the maturity of the debt hereby secured shall be taken or
canstrued as a waiver of its right to exercise such option or 16 declare such maturity by reason of any past or present defaudt on the part of
the Morigagar: and the procuremend of insurance or the payment of taxes of other liens. debis. or charges by the Mortgagee shall not be
taken of construed as a waiver of its right to dectare the malurity of the indebtedness hereby secured by reason of the failure of the Mortga.
gUT 1 procure such insurance or o pay such taxes. debts. hens, or charges.

10. - As long as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither commit nor permit waste on the
premises hereby conveyed: and upon the commission of any waste thercon the Mortgagee may, at its option, declare the entire tndebted-
ness hereby secured to be at once due and payable. Nor will the Mortgagur remove any of the fixtures on the premises hereby conveyed so
lung as any of the indebtedness hereby secured shall remain vnpaid,

) -
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"2 11, M the Mortgagor shall make default in the paymentof any of the indebtedness hereby secured. or in the performance of any of the

erms or conditions hercby, all 1he rents. income., and profits from the premises are hereby transferred, assigned. sei over, and conveyed to

the Mortgapee. and the Mortgaped may proceed to collect the rent, income, and profits from the premises upon such default, either with or
without the appaintment of a recdiver: but the Mortgagee shall not hereby beceme bound by the terms of any lease thea existing on the
premises by eleeting 1o collect the frents thereunder., bul may at any time terminate the same. Any rents, inceme, and profits collected by the
Mortgagee prir to foreclasure of this indebledness, less the cost of collecting the same, including any real estale commission of allorney s
fee tmcurred. shall be credited first, on the sdvances with interest ther¢on, then upon the interest, and the remainder, il any. upen the pringi-
pi dehthereby secured.

12, That if 1he premises, or any part thereof, be condemned under any power of cminent domain, or acguired for a public use, e
dimages, proceeds, and the consideration for such acquisition, to the extent of the full amount of indebtedness upon this mortgage, and the
nele secured hereby remaining unpaid, are hereby assigned by the Morigagor 1o the Morigagee and shall be paid forthwith 10 the Morigagee
1o he applicd by it on sccount of the indebtedness secured hereby, whether due or nat,

13, Any promise made by the Mortgagor herein to pay money may he enforced by asuit at kaw, and the security of this marigage shal)
not be waived thereby. and as o such debts the Mortgagor waives all right of exemption under the Constitution und Jaws of Alabama as to
personal praperty and agrees to pay a reasonableattorney s fee for the coltection thereol.

b1, In consideration of the making of the loan secured by this morigage. the Maortgagor, being all of the undersigned. covenant and
apree that . in respect of the indebtedness secured hereby, they will forever waive, and they do hereby waive and give up all benelits. privi-
leves, opticns. and rights of every kind and natuse given to or which inare to the benefit or advantage of the undersiened. or cither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislature of Alabama of 1935, enacted inlo law and ap-
proved on bune 24, 1935, commonly referred to as the Deficiency Judgment Act; and further agree to waive and forego any like or SImiiar
righis, benelits, und options hereafier conferred upon morigage debtors by law herealter enacted: and further covenant and agree that the
dehiedness hereby secured, and all extensions and renewals thereaf, and this mortgage shall each be enforcenble in accordance with thesr
respective ternts ind conditions. withoot reference 1o and th spite of any pravisions 1o the contrary in said Act of the Lepislature of Alabam-
o, amd any und all other laws of like or similar purport which may hereafter be enacted.

15. The covenants, conditions. and agreements herein contained shall bind. and the benefits and advantages shall inure 1o, the respec-
Hve heirs, executors. administrators. successors. und assigns of the parties hereto. Wherever used. the singufar number shall include the
plural, the plurad the singulsr, and the use of any gender shall include all genders.

16, The Morigagor further agrees that should this morigage 2 the note secured hereby nal be efigible Tor insurance under the Nitignal

Housing Act within gixty (60) days from the date hereof {written stutement af any ¢llicer
of the Depiriment of Flousing and Urban Development or authorized agent of the Secretary of Housing and Urhan Development dated sub-
seguent lothe alleotted time from the date of this morigage, dectingng to

nsure said note and this mortgage reing deemed conclusive proof of such ineligiblity), the Mortgagee or the holder af the note may, at s
aption, declare bl sums secured hereby immediately duc and payable.

17, But if the Mortgagor shall fail 1o pay, or cause Lo be paid, as il matures, the indebredness hereby secured or any part thereol, ae-
cording 10 the termn thereol . or if the Mortgagor shall fail to da or perfarm any other act or thing herein required or agreed o be done or
performed. or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of any peior lien or en-
cumbranve thereon. then. inany such event. the whole indebiedness hereby secured shall immediaicly become due and payable and this
morigage subject to Toreclosure, at the vplion of the Maorigigee, without notice: and the Mortgagee shall have the right and is hereby wu-
thorized 1o enter upan amd Gike possession of said property. and after or swithout wking possession, 10 sebl the same hefore the Courthouse
dood in the vily of - Columblana  County of Shelby ] .
Alabami. al public outery, for cash, fiest giving notice of the time, place, and terms of said sale by publication once a week for
iree suceessive weeks prior 1o swid sube in some newspaper of general circulation published in said county, and. upon the payment of the
putchise money. the Morlgagee or any person  condueting suid sale for it is authorized 1o execute to the: purchaser at said sale a deed (o the
property so purchused, and such purchaser shall not be held to ingquire as to the application of the proceeds of such sade. The Morigagee
miay bid at the sale and purchase said property. if the highest bidder therefor.

I8 The procecds of said sale shait be applied: First. 10 the expenses of advertising and selling. including ressonable attorney’s fees;
second. to the repayment of any money, with interest thereon, which the Morigagee may have paid or become liable to pay or which it may
then be necessary o pay for taxes, assessments, insurance andfor other charges, liens, or debts hereinabove provided. third, te the pay-
ment and satisfaction of the indebiedness hereby specially secured with interest, bun intcrest to date of sale only shall he charged; fourth,
the balunce, if any, shall be paid to the Morigagor. 1T this mortgage be foreclosed in Chancery. reasonable attorney's fees for fareclosing
e same shall be paid ous of the proceeds ol the sale.

19, 1f the Martgagor shall well and truly pay and discharge the indebledness hereby secured as il shall become due and payable und
shall do und perlfarm :di acts and agreements W be done wnd nerformed by the Morlgagor under the terms and pravisions of this morigape,
then this conveyunee shall be and become null and void.

Given under our hand 8 and seal S thisthe 16th ol- May A 19 86
ISEAL| a7 e ' jﬂ/ ISEAL]

Ray L./ Aeaco ’
[SEAL | LA LLA | ft ISEAL]

Andre¥ C., Peacock

STATE OF ALABAMA,

SHELBY COUNTY.
|. the undersigned authority _a notary public in and for said county, in said State, hereby certify that
Ray L. Peacock, III and wife, Andrea C. Peacock .
whose names Aare signed to the Torepoing conveyance. ad who are known to me. ackoewly [gf tefore me on this
4 ' - q-l . L ] | IR |. ! - 1 LR IR g they . “ h% hh I L
Jay that. being informed of the contents of this conveyance, execuled the .*..Jmc__#g!.gﬁ_l y ol day the same
bears dale, I O e
wars daly &y "y
.
GIVEN under my hand and official seal this 16th day of May Cyy - go.

. Notary Puhlic
Fhis instrument was prepared by:

(Name) . Mike T. Atchison, Attorney (Address) ffice Box 822, Columbiana, Alabama 3505

STATE OF ALABAMA

COUNTY OF 53

. - Judge of Probate Court of said Gounty, do hereby certify 1hat the foregoing
conveyance was liled for registration in this office on the day of 19. .
atid was recorded in Vol, . Recoard of Deeds, pages on the day of 9

it v elock M.,

Judpe of Probate
Fee
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RIDER TO SECURITY INSTRUMENT

WHEREAS, the undersigned mortgagors are executing éﬁntemparanenusly
herewith a Mortgage, Security Deed, Deed of Trust or Mortgage Bond
(hereinafter referred to as Security Instrument) to MOLTON, ALLEN &

LLIAMS, LTD., an Alabama Limited Partnership, in the amount of

$42,476,00 (Q_ . Notwithstanding the fact that said Security

Inatrument makes certain requirements and provisions regarding the

mortgagors paying a mortgage insurance premium monthly to the mort-
gagee to be passed on to the Department of Housing and Urban Develop-
ment as required by the Department of Housing and Urban Develnpment,
this insurance premium is being paid by the mortgagor in advance in
a lump sum payment.

THREREFORE, in consideration of the insurance premium being paid
in advance by a lump sum payment, all sections, sub-sections, para-
graphs, and sentences contained in the Security Instrument referring
to the payment of, or the escrowing of, these mortgage insurance pre-
miums are hereby rescinded and deleted from the Security Instrument.

FURTHER, the Security Instrument grants to the mortgagee the
option of declaring all sums secured by the Security Instrument due
and payable in the event the Note 5e¢ured hereby is not eligible for
insurance under the Natlonal Housing Act. This option may not be
exercigsed by the mortgagee when the ineligibillity for insurance under
the National Housing Act is due to the mortgagee's failure to remit
the mortgage insurance premiumsg to the Department of Housing and Urban

Development.

All of the other terms and conditions of the Security Instrument

remain unchanged.

Executed this 16t day of _  May , 19 86 .,
———r
. | L
STATE OF 41 & o N - Mor tgag Ray L. Peacock, III

<. SHELRY pn
i CERTIFY Tiis ™
INSTRUMENT (1145, - _C‘_B_ELGLA__

Cu-mnrtgﬂgﬂr Andrea C. Peacock

-—)’T:f?: . 2 1 DEEd Jax $
O 7575 e 2, 2. Mtg. Tax A-WAY R LR LAT

~f f”'iL JII y , 5 |
| 3. Recording Feel 000 1 Cﬂ{f}& 5 I
| . 4. Indexing Fee 190 \'ﬁﬂu W
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