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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA - )

)

countY of Shelby )
IHIS MORTGAGE. made and entered Into this 2570 __ gsy o _FEDTUArY , 19_88 by and between

Gerald M. Greepe and wife, Robbje L, Greene

(herelnaiter reterred 1o as 'Mortgagor™, whalher one of more), end Coosa Pines Fedaiat Credit Union, Coosa Pines, Alabama 35044, (hereinafer raferred
1o as “"Mongagea’). |

WITNESSETH:

Thirty-Five Thousand and
WHEREAS, The said M Is Indebled 1o Mongages in the sum o .
NO/100 el Morkgegor s ety peo= mﬂ35,ﬂ!]l!_ﬂﬂ JDolars 83 evidenced by an Adjusiable

plae 1 o

Rate Morigage Nots (Promissory Note) of even dale herawith which bears Intarest as provided therein which ls payable in accordanca with Hs terma.

NOW, THEREFORE, in conakleration of the premises, and 10 secure the paymen of the debl evidenced by sakd Promissery Note and sny and oi

exiengions and renewals thereof, or of any part thareol, and any additicnal inlerest fhal may becoma due on any such exlensions and renewals, OF &y
part theraof {the aggregate amount of such debl, Including any exienslons and renewals and inlerest due Lhereon, is herelnaler colleciively caliad “Debl”)
and comphance with alil the sliputations harein contsined, the Morlpagor does hereby grent, bargain, sell and convey unic the Morigagee. the lokowing
described real estale. sliualed In . Shelh y Counly, Alsbama (seld real etlale Leing hereinafter calted “Aeal Estate”), lo-wil:

The N%t of the NW% of the SW% of the SE%, Section 13, Township
19, Range 2 East, Shelby County, Alabama.

Subject to a 15' easement of the most Northerly 15' of said
property in favor of Elvie Gates Brown and husband, Coy Brown
ac reserved in instrument recorded in Deed Book 310, at Page
730, in the Probate O0ffice of Shelby County, Alabama.

BOOK 173 e 14

Together with ;I- the righls, privileges, tenements, appautenancas. fixtures and improvemeants apperiaining to the Real Eslale, all of which shafl be deamed
Real Estale and thall bs conveyed by this morigage.

Morigagee
TO HAVE AND TO HOLD the Real Esiate unto the Morigagee, s successors and sssigns forever. The Morgagor covenants wilh the
that the Mortgagor Is lawlully seized in fee simple of the Resl Estate and has a good right fo sell and convey the Real Estale as aforesaid; thal the feal

Esiale ls ree ol il encumbrances, excepl as described hereln, and the Morgagor wil warranl and lorever delend the It 1o the Real Eslale unlo the Mort-
gsgee, ageinst the lawful claims of all persons, axcepl as otherwise hatein provided.

For 1he St furiher securing the payment of the debl, he Mortgagor agrees 1o: (1) pay prompily when due all laxas, essessmeniy, and ofher
fan laking mﬁmr this morigage ﬁl Bhf“m tointly called “'Liens"), when imposed legally upon the Roal Estate and W dataull s made in the puvn:?l
of the Liens, or any par lheraof, the Morigagee, al is oplion, may pay Iha same; (2) keep the Real Eslalp continuously Iqaurad, in such manner _:n I:
such companies as may be satisfactory 1o the Moilgagee, against koss by e, vandalism, maliclous mischiol and olher periks ususlly covered t“{ ance
surance policy wilh standard extanded coverage endorsements, with loss, # any, payable to the Morigages, 8s ils Interesl may sppest, suchmnsmanm
e o i taver e dab, e original insurance polcy, and al replacaments therelor, shall be deivered lo and held by the /1208 J000
until the debt Is paid in full. The original insurance polkcy end al replacements therafor must provide that they may not be cancelad withoul ' slt:lar
iving at leatst ton day pricr wiitlen nolics of such cancelialion to the Morigages. The Morigsgor herby assigns and pledgos 1o he Morlgagee, a3 A =
securlly for the payment of the debl, each and every policy of hazatd insurance now of hereafier In effect which insures said improvements, hﬂ‘; :m* pal

Ihereol, logether with all the right, litle and nlerest of he Mortgagor in and Yo each and every such policy. including but nol fimited 1o 87 9 'hifa kuﬂgbt:f
right, litte and interest In and lo eny premiums pakd on such hazard Insurance, including all rights lo return premiums. N the Mortgagor lails 1o ﬁmd tzﬁ
Roal Estale Insured as epecified above (hen, at tha election of the Mortgagee and without nolice to any person, the Morigagee mey declare “‘;'E ;‘ei;fe' ﬁm
due and payable and Ihis morigage sublect 1o loreckaure, and this mongsge may be loreclosed as herenelter provided; end. regadisss o ble vatu

Moirtgageae doclares the entire debl due and payable, the morigages may, bul shalt nol be obligated 1o, insure the Real Eslale for s 1ul hnl:;'am“:. e
{or Yor such legser amounl as Ihe Mortgages may wish) agains| such risks ol logs, for #s own benafit the proceeds from such h'-almancﬂ (less cosl thc mh?
same), Il collacted, to be credited againsl the dabl, or, al the election of the Morkjages, such proceeds may be used in repairlng of lemnﬁ'lruclg\q hu y -
provements located on the Real Eslale, AN amounts spem by the Mortgagee lor insurance of for the paymark of Liens shak ; dEE:s o I iy
and shall bear Interest rom (ha date of paymenl by the Morgegee uniil paid sl the then curennl mortgage rate al sakd Cradi Unmninmn. T,hn Mumﬂgaun"md l?gaby
hnavmmwmwrmprmwmhnamﬂmmwmwmmmﬂm”“‘dmﬂd“ﬁ Note |

As further sacurlty for the payment of Ihe debt, the Mortgagor hereby aasigns and pledges (o the Morigages, the lollowing described property righls,
clalms, renie, prolits, issues and revenues:

' fler
1, AN rents, peofils, lssues, and revenues of the Real Eslata lrom timg to Bme accruing, whelher under leases of lenancies now existing or hevealler
crealed, reserving lo the Morigagor, 5o long as the Mortgagor is notin defaull hergunder, the right to recelve and relain such renls, profits, lssues and revenues;

Estale, of
2. AY judgments, awarda of damages and selfemanis hereafier made resufting lram condemnalion proceedings of the taking of the Real :

any pan thereol, under the power of eminent domaln, or lor any damage (whelher caused by such laking or otherwiso) (o tha Real Estate, of g0¥ Eﬂ:l“;ﬁ?;
or to any rights appurlenanl thereto, including any awatrd for change ol grede of streets, and all paymens mmade lof the voluntaty saie ¢ Ihi'3 ::IE behal
or any part thersol, In kieu of the exaicise of the power of eminenl domain, shefl be peid to the Morigageo, The Morigages is heteby SuToree r:: apply
o! and in Ihe nema of the Morigapor lo executs and deliver valid acquitiances for, appes! from, any such fudgments of awards, The Mn&gau&at m:aé:iun
all such sums received, or any pan thereot, afier the payment of afl the Morigagee's axpenses incurrad in conneclion with 80y prmee.lmE mmén es's
described in (s subparagraph 2, including cowrt costs and aliornay’s fees, on the debi i such mannet as the Mortgegee elects, or, sl he 089

option, the entire amount or any pa Ihereof 50 recelvad may be releassd or may be usad lo rebuiild, rapal of resiore eny of ai ol he improvements located
on the Real Estata.

date hatewith.

Tha Moriganor hareby incorporates by referance inta Ihis Mortgaga ok of the provigions of the Adjustable Rate Morigage Nole of even ‘

Mortgagor agrug|ﬂl, n l?; wmﬁm nnh: provision or clausa ol this Adjusiable Rale Morigags of "'“_Mimlﬂhh Rate Morlgage hﬂeg: nEb‘:“hi::n

plicable law, such confiict shall nol alect any other provisions of this Adjusiable fiste Morigage or the Adjustable Rate Morigagn N?\’H ﬂ" " cme nr?mfa

Clfact, K I8 agrosd thal the provisions of the Adjustable Rate Morigage and the Adjustable Rlale Morigage Nole ate seversh = B e 1o b Jwald, Hegal

o! the provisions. contained in this Adjustable Raie Morigage of in the Adlustable Rate Morigage Nole for any reeson be hatt be m.,ﬂe.j
of unenforceable in any respecl. such invalidity, Megality, o unentorceabiiity shall nol effecl any other plovision hereol. this Mortgage ®

a8 il such invalid, ilagal or unenforceable provision hes never been contained herein. . MORRIS & GRAHAM
R — ] i ATTDRJ'\- -LAW




Tha Morgagor agrees lo Ia | o
and al a8l imes 10 maintain such r

It ak or any part of the Real Eslale or any Interest therein Is sold or iransferred by Morigagor axcluding (a) the ereallon of a Ben or encumbrance
subordinate to this Morigage (b} the crdation ol a purchase money secuiily Interast Jor houssehold apphances (c} Iha transfer by devise, descenl or by operfa-
tion of law upon the death of a joint lerant or {d) the grant of any leasehold interest of threa years o lass not containing an oplion lo purchase, Morigagae
may, 8l Morigagee's option, declare all of tha suma secured by this Morigage (o ba immedialely due end payable.

The Morigagor agrees thal no delay of lalure o tha Mortgages lo exercise any oplion fo declate the debl due and payable shall be dsemed a waber
ol the Morigages's righl to sxercies such option, eilher a3 1o any pasl of piesen delaull, and it is agreed (hal no terms Of condilons contained In this mort-
gage may be walved, allerad or changed excepd by & wrllten instrumenl Flﬂﬂﬂd by the Morigagor and ElUﬂEd on behall of the Mortgages h? one ol ils
duly authorized representatives.

ANher dataull on the parl of the Morigegor, the Morigagee, upon bl fled of oher prope legal proceedings being commeanced for the foreclosure
of this mortgage, shall ba eniitled to the appointrment by any compatent courl, without nolice to any part, of a recelver lor tha rents, lssues and profits of
the Real Estate, with power o lease and control lhe Real Esliale. and wikh such olher powers a8 may be deembd necessary.

UPON CONDITION, HﬂWEVEH.mumuom@mmmmmmmmmmmmmpmmmnmmm
miafradhmﬂmyu'nlnmhmnﬂMI‘H’MWthMMMMMWM}MﬂMiﬂebhdwumuradhaebv
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Brﬂhl’hh!hahnm.lw.luhapaltlhMquardedhhmdmeﬂaleuhehunlsale.uﬂmdm:cllngﬁemﬂd
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brm:m!nrnlmmradhmwdhhmme.aﬂmuﬂuhmdmﬁmﬂaﬁuﬂlmah.mhyﬂhmnihedameaularwmuﬂnf
wmdmt]l.lflucﬁcﬁm.ﬂuhﬂmmﬂdmwi—mnadbyhaMmﬂmﬂulbuapaﬂdlmdetiandshalhemudhwhhm:ﬂnaﬂe- The purchaser
Htﬂ"?luzhnluﬂ‘balhuuﬂamobﬁpalmhmbhupmpﬁtapﬂnﬁhndlmmchmm,hmmdnmmm.ﬂmmiw.ﬂmr
of the debt and morigage, or auctionesr, shal execule lo the purchaser lor and in the name ol the Morigagor a deed to the Real Eslale.

mmummmmmmmmmm;wmmmmmmmmmmnmammmpﬂ.uﬂmﬂwumm

more nalural persons. Al convenants and agreements herein mode umwmwmm.mmmﬂm.msmdmdmn
dhuﬂﬁgﬁ.wmmrIQHH\dmhumrmuwmudhmmw.ﬂﬂhnhimwdmmw'nmuﬂm

. IN WITNESS WHEREOF, the undersignuc Morigagor has {have) execited tis inssument on the dale frsi witlen sbove.
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SERTIFY TS _
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~ g FEd 79 M 9 31;' ; Eme S . &EAL
e R A . Mg, lax

"7 ﬁj’ Hégﬁf‘?{{ﬁamra g - AGKNOWLEDGENENT 3. Recording Fee 5 °

STATE OF ALABAMA ' ; 4. Indexing Fos L & .

coUNTY of “Shelby } TOTAL 422 .

I, he undersigned & , & Notary Public, in and for said County in sekd State, cetly hat Gerald M, Greene
and wife, ng L. Greene e h_ Siata, hersby

mnmw{!}ll{mJWmhwmﬂm,wmh[am}mmm.mmmmmmmmhahgmbmudnimmm
of said inslrument, ___ L _he_ Y sxecuted the same voluntarly on the day the same bears dale. |

Given under my hand and oficial seal tis 2310 gay ot FEDTUATY 19_88

ﬁnzﬁ,/{// ' 

o TARY
My Commission Expires: 1f35389

THIS NSTRUMENT PREPARED BY:

(NAME) A. Bruce Graham, Attorney-at-Law
| #4 8th Ave. S. W.
Yo P. 0. Drawer 307

{ADDRESS) D /
Do un?_~ (hildersburg, Alabama 35044




