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This instrument prepared by: M Aé,-.:,,,t_g

rlotte Horme

AMENDED AND RESTATED ADJUSTABLE LOAN NOTE

(Herelnafter called Note)
‘ (interest Rate Limits)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THIS
NOTE. {F MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS

WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER.

This AMENDED AND RESTATED ADJUSTABLE LOAN NOTE is made this 16th  day of __February _ 19 88
and Is incorporated into and shail be deemed to amend and supplement the orginial Note In the amount of Sixty Seven Thousand Five
Hundred and no/100 (g 67,500.00 yDollars dated the ___1S€ ___ day of __December 19 and secured by a
certain Morngage recorded in the Oifice of the Judge of Probate of _S:elby__ County, Alabama, In Volume 36
Page 140 . and which said Note and Motigage as amended by this Note are being assumed by the undersigned Borrower,
6353 New Hope Mountain Road Helena, AL 35080 (d.!fi.. (ﬂ ’ ﬁ
[Property Address]

1. BORROWER'S PROMISE TO PAY

In connection with the [oan that | have assumed, | promise to pay U .8, $ b1, 19%.59 (this amaqunt is called

“principal’), plus Interest, to the order of the Lender. The Lender Is Jefferson Federal Savings and Loan Association of Birmingham

| understand that the Lender may transfer this Note. The Lender or anyene who takes this Note by transfer and whao Is entitled to receive
paymeants under this Note Is called the '"Note Holder"'.

2. INTEREST

Interest wil) be charged on that part of principal which has not been pald, beglnning on __March 1, 1388
and continuing until the full amount of principal has been pald.

Beginningon_ March 1, 1988 L wilt pay interest at a yearly rate of __7./9 %, The interest
rate | will pay will changs in accordance with Sectien 4 of this Note.

The Intersst rate required by this Sectlon and Sectlon 4 of this Note is the rate | will pay both before and after any defauit described
in Section 7(B) of this Note.

3. PAYMENTS
(A) Time and Place of Payments

| will pay principal and Interest by making payments every month on the date due.

 will make my monthly payments on the first day (due date} of sach month beginning on __fpril ist A9 B8 1wl
make these payments every month until | have pald all of the principal and Interest and any other charges described below that | may
owe under Hhis Note or the Sacurity Instrument. My monthly payments wili be epplled to Interest before principal. 1, on
Dec r st . 20.07_ | still owe amounts under this Note, | witl pay those amounts In full on that date, which is called the

“maturity datg’'.

| will make my monthly payments at 215 North 21st Street B'ham, AL 35203 or at a different place i required by
the Nota Holder.

({8) Amount of Monthly Payments

My monthly principal and Interest payment will be in the amount of U.S. ¢ 505,03 . This amount will change If the interest rate

that | must pay changes. The Note Holder wlill determine my new Interest rate and the changed amount of my monthly payment In ac-
cardance with Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay may change on the first day of _March 1689 . and on that day every 12th month
thereafter. Each daie on which my Interest rate could change is calied & '‘Change Date™’.

(B) The Index

Beglnning with the flrst Change Date, my interest rate will be based on an Index. The "‘Index I8 tha weekly average yleld on United
States Treasury securitles adjusted to a constant maturity of 1 year, ag made available by the fFederal Reserve Board. The most recent
Index figure available as of the date 45 days before each Change Date Is called the "'Current indax'’

{f the Index is no longer available, the Note Holder will choose a new index which Is based upen comparable iInformation. The Note
Holder will give me notice of this choice.

{C) Caleculatlon of Changes

Belore sach Change Date, the Note Holder will calculate my new interest rate by adding _Two and 3/4
percentage points {2-_%) to tha Current index. The Note Holder will then round the result of this addition to the highest one-aighth of

one percentage point (0.125%), Subject to the limlts stated in Sectlon 4 (D} below, this rounded amount will be my new Interest rate untll
the next Change Date.
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Tha Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpald principal
balance of my oan | am expected to owe on the Change Date in full on the maturity date at my new interest rate In substantlally equal
payments. The result of this ¢ culation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The rate of interest 1 am required to pay shall naver be Increased or decreased on any single Change Date by more than (1 one and
one-half percentage points (1.50%) 1 two percentage poinis (2.00%) [Check only §n$ box] from the rate of interest | have bean paylng
for the preceding twelve months. My Interest rate shall never be greater than _1_-5% nor leas than 175 %,

(€} Effectlve Date of Changes

My new Interast rate will bacome eHective on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(7 Notice of Changes

The Note Holder will mail or dellver to me & notice of any changes in the amount of my monthly payment before the sffective date
of any change. The notice will Include Information required by law to be glven me and also the title and telephone number of a person
who will answer any question | may have regarding the notice,

5. BORROWER'S RIGHT TO PREPAY

| have the right to make payments of principal at any time before they are due. A payment of principal only Is known as a "'prepay-
ment''. When | make a prepayment, | will tell the Note Holder In writing that | am dolng 0.

| may make a full prepayment or a partial prepayment without paylng any penaity. The Note Holder will use all of my prepayments
to reduce the amount of princlpal that | owe under this Note. If | make a partial prepayment, there will be no delays in the dus dates of
my monthly payments unless the Note Holder agrees in writing to those dgiays. My partlal prepayment will reduce the amount of my
monthly payments after the first Change Date following my partial prepayment. However, any reduction due to my partiat prepayment
maey be offset by an interest rate Increasse. -

6. LOAN CHARGES

It a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the Interest or other [oan
charges collected or 1o be collected in connectlon with this loan exceed the permitted limits, then: () any such loan charge shall be
raduced by the amount necessary 1o reduce the charge 1o the permitied limit; and (i) any sums already collected from me which ex-
ceeded parmittad limits will be refunded to ms. The Note Holder may choose 1o make this refund by reduclng the princlpal | owe under
this Note or by making a direct payment o me, If a refund reduces principal, the reduction will be treated ag a partla) prepayment.

7  BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charge for Overdue Payments

i tha Nota Holder has not recelved the full amount of any of my monthly payments by the and of 15 calendar days after the date it is
dua. | will pay a lata charge to the Note Holder. The amount of the charge willbe 5% of my overdue payment of principal and interest. |
will pay this late charge promptly but only ohce on any late paymaent.

(B) Default

If | do not pay the full amount of sach monthly payment on the date It is due, | will be in default.

(C} Notice of Defauit (ACCELERATION)

It | am In default, the Note Holder may send me a written notice telling me that if | do not pay the overdus amount by & certaln date,
the Note Hoidar may require me to pay Immediately the full amount of principal which has not been pald and all the interest that 1 owe on
that amount. That date must be at least 30 days after the date on which the notice Is malied or delivered to me.

(D} No Walver by Note Holder

Even If, at a time when | am In default, the Note Holder doas not raquire me to pay immediately in full as described above, the Note
Holder will stlll have the right to do so if | am In default at a later tims,

(E} Payment of Note Hoider's Costs and Expenses

If tha Note Holder has required me to pay immediately in full as described above, the Note Holder will have the right tobe pald back
by me for al) of its costs and expensas In enforcing ihis Note 1o the extent not prohibited by applicable law. Those expénges Include, for
axample, reasonable attorney’s foes.

8. QIVING OF NOTICES

Unleas applicable law requires a diffsrent method, any notice that must be given to me under this Note will be glven by malling it by
flrst class mall or by delivering it to me at the Property Address above or ata different address if | give the Note Holder a notice of my dif-

ferent address In writing.

Any notice that must be glven to the Note Holder under this Note wili be given by malling It by first class mall to the Note Holder at
the address stated In Section 3(A) above or ata ditferent address If | am glven a notlce of that different address in writing.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

{f more than one person signs this Note, each person is fully and personally obligated to kesp al of the promlses made In this Note,
Including the promise 1o pay the full ameount owed. Any person who is 8 guarantof surety, or endoraer of this Note -] a1s|u obligated to do
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these things. Any person who takes over these obligations, including the obligations of a guarantor, surety, or endorser of this Note, is
aiso obligated to keep ail of the pfomises made in this Note. The Note Holder may enforce its rights under this Note against each person
individually or against all of us togdither. This means that any one of us may be required to pay all of the armounts owed under this Note.

10. WAIVERS

| and any ather psrson who has obligatlons under this Note waive the rights of presentment and notlce of dishonor, “Presentment”’
means the right to require the Note Holder to demand payment of amounts due. *‘Notice of dishonor'’ means the right to requlre the
Note Helder to give notice to other persons that amounts due have not been paid.

11. THIS NOTE SECURED BY A SECURITY INSTRUMENT

In addition to the protections given to the Note Halder under this Note, a Mortgage, Deed of Trust, or Deed to Secure Debt (the
“Security Instrument’’) which | am assuming as modified by an Adjustable Mortgage Loan Rider, dated the same day as thls Note, pro-
tects the Note Holder from possible losses which might result if | do not keep the promises which | make In this Note. That Securlty In-
strument and Rider describe how and under what conditions | may be required to make immediate payment in full of all amounts | owe
under this Note. Some of those conditions are descrlbed as follows:

“Transter of the Property or a Beneficlal Interest in Borrower. If all or any part of the property or an interest therein is
sold or transferred { or If a beneficial Interest in Borrower is soid or transferred and Borrower |s not a natural person) without
Lender’s prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security Instrument to

be immediately dus and payable. However, this option shall not be exerclsed by Lendar if exercise is prohibited by Federal
law as of the date of this Security Instrument.

if Lender exercises such option to accelerate, Lender shall mall Borrower a notice of acceleration in accordance with
paragraph C of the aforementioned Adjustable Loan Rider (Exhibit B). Such notice shall provide a period of not less than 30
days from the date the notice is mailed within which Borrowar may pay the sums declared due. If Borrowar falis to pay such
sums prior to the expiration of such period, Lender may, without further notice or demand on Borrower, invoke any
remedies permitted by paragraph E of the aforementioned Ad|ustable Loan Ridet (Exhibit B}.

Notwithstanding a sale or transfer, Borrower will continue 1o be obllgated under the Note and this Securlty instrument
unless Lender has released Borrower [n writing."’

Witness the hand{s) and seal(s) of the undersigned. - g
ﬂ[) ﬂg é?.‘li é Qq}d {Seal}
J

Wilton E. Larbert  Borrower

Witness

(Seal)
alee D. Larbert ( Borrower
{Seal)
Borrower
THE STATE OF ALABAMA
[Sign Orlginal Only]
JOEEEREER COUNTY
SHELBY : : Wilton E. Lambert and
, "16 undgrsi ed authority, a Notary Public in and for said State and County, hereby certlfy that .
wife Uvalee D. Lambert whose name(s) ._are _ signed to the foregoing instryment and who
are known ta me, acknowledged before me on this day that, being informed of the contents o nstrument, they

executed the same voluntarily on the day the same bears dale.
Given under my hand and official seal, this 18th day of FEb?‘{?—\

My commission 3/10/91

JEFFERSON FEDERAL SAVINGS AND
LOAN ASSOCIATION OF BIRMINGHAM
{“ME

oclation™}
BY: M&W > (-

ITS: Eﬂf&ﬁﬁn?@??&nﬂt ’
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THE STATE OF ALABAMA )
JEFFERSON COUNTY )

|, the undersigned, a Notary Fublic in and for said County in said State, hereby certify that Charles B. Berrhard, IT1
whose name as Eﬁﬂ.ﬂﬁﬂi‘.ﬂt}e—_ Bresident of Jefferson Federal Savings and Loan Association of Birmingham, a federally
chartered savings and ioan association, an assoclation, is signed o the foregoing instrument and who is known to me, acknowledged
before me on this day that, being informed of the contents of said instrument, he, as such officer and with full authority, executed the
same voluntarily for and as the act of said association.

Given under my hand and seal of office, this _24th day of __February
(]
LI

~ Noiary Public
My commission exprires IW COMMISSION EXPIRES APRY] 25 19AP
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| hig Instrumant prepared by: / G'-'/e’_'-”\ﬂ

riotte Home

ADJUSTABLE LOAN RIDER
(Interest Rate Limits)

THIS ADJUSTABLE LOAN RIDER is mads this 16th day of Felmuary __, 19 B8  and is incorporated into and shall be
deemed 1o amend and supplement 1h11 Mortgage, Deed of Trust, or Deed to Secure Debt {the "“Security Instrument™) recorded In the Of-
lice of the Judge of Probate of _elby County, Alabama in Volume 330 . Page 140 _ which Security
Insirument. as amended by this rider, is being assumed by the undersigned (the “'Borrowsr’’) to secure Botrower's Amended and
Reslated Adjustable Loan Note {the “"Note’™) of the same date to Jefferson Federal Savings and | oan Association of Birmingham, (the
+|_ender’y a federally chartered savings and loan association, and covering the property descriped in the Sacurity Instrument and

localed at:
G353 Mo Hope Mountain Road telena, AL.35080 gt 8P - €8 L
{property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE EVERY YEAR SUBJECT TO THE
LIMITS STATED IN THE NOTE. |F THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER’S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made In the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 7.75 __ w,. Section 4 of the Note provides for changes In the Interest rate
and the monthly payments, as follows:

(1) Change Datea

The Interest rate | will pay may change on the first day of March , 19 89  and on that day every 12th
month thereafter. Each date on which my interest rate could change Is called a "Change Date’.

{2) The Index

Beginning with the first Change Date, my interest rate will be nased on an tndex. The ‘Index’ is the weekly average
yield on United States Treasury securitles adjusted to a constant maturity of 1 year, as made available by the Federal
Resarve Board, The mast recent Index figure avallable as of the date 45 days before each Change Date is called the ‘Cue-
rent Index’,

\f the Index is no longer available, the Note Holder wlli choose a new index which Is basad upon comparable informa-
tion. The Note Holger wlll give me notice of thls Choice.

(3) Calculatlon of Changes

Bafore each Change Dats, the Note Holder will calculate my new interest rate by adding Two and 3/4
percentage points (2479 %) to the Current Index. The Note Holder will then round the result of this addltion to the highest
one-eighth of one percentage point (0.125%). Sublect to the IImits stated In Section A4 below, this rounded amount will be
my new intarest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be gufficlent to repay the unpa[d
principal balance of my loan | am expected to owe on the Change Date in full on the maturity date at my new Interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(4) Limit on |nterest Rate Changes

The rate of interest | am required to pay shall naver be increased or decreased on any single Changé Date by more
than [0 One and one-half percentage polnts (1 E0%) b two percentage points (2.0%} [Check Onty One an] ér% the rate
of interest | have bq;el}gaying for the preceding twelve months. My interest rate shall never be greater than . %,
nor jess than afx % .

(5) Effective Date of Changes

My new interest rate wlll hacome effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Daie until the amount of my monthly payment changes again.

{8.) Notice of Changes

The Note Holder will mal} or deliver tome & notice of any changes in the amount of my monthly payment before the
effective date of any changs. The notice will include information required by law 10 be given me and also the title and
telephone number of a person who will answer any question | may have regarding the notice.

B. CHARGES; LIENS

The Provisions of the Security Instrument relating to charges and fiens against the mortgaged property are amended to
read as follows {Uniform Covenant 4*):

“Charges; Llens. Borrower shall pay all taxes, assessments, and other chargas, fines and Impositions at-
iributable to the Property which may attain a priarity over this Securlty Instrument, and leasehold payments or ground
rents, if any, in the manner provided hersunder, of, if no method is specified or if not paid in such manner, by Borrower
making payment, when due, directly to the payee thereof. Borrowar shall promptly furnish to Lender ail notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority
over this Security Instrument; Provided, that Borrower shall not be required to discharge any such lien so long as Bor-
rower: (a) shall agree in writing to the payment of the obligation secured by such lien In a manner acceplable 10
Lender; (b) shall in good faith contest such lien by, or defend against anforcement of such lien In, legal proceedings
which In the opinion of Lender operate 10 prevent the enforcement of the lien or forfeiture of the Property or any part
thereof: or (c) shall secure from the holdes of such lien an agreement in a form satisfactory to Lender subordinating
such lien to this Security instrument.

If Lender determines that all or any part of the Property 18 gubject 1o a lien which may attain a priorlty over this
Security Instrument, Lender shall send Borrower notice identifying such Hen. Borrower shall satlsfy such fien or take
one or more of the actions set forth above within ten days of the giving of notice.”’

C. NOTICE

The provisions of the Security Instrument relating to the giving of notlces are amended to read as follows (Uniform
Covenant 14*). - .

*1f the Security Instrument being amended is a “"FNMAFHLMC Uniform tnstrument”’, the paragraph reterence is applicabla.
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Nofice. “'Except fox any notice required under applicable law to be given in another manner, (a) any notice to Bor-
rower provided for In this Sacurity Instrument shall be given by delivering it or by mailing it by first class mali addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any notice tb Lender shall ba given by first class mall to Lender's address stated herein or 1o such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Sacurity Instru-
ment shall be deemed 10 have been given 1o Borrower or Lender when given in the mannsr designated herein.'’

UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY

Tha provisions of the Security Instrument relating to uniform covenants, governing law and sevarability are amended to
read as follows (Uniferm Covenant 15*):

"“Uniform Securlty Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covanants for national use and non-uniform covenants with limited variatlons by jurlsdiction to constitute a uniform
security instrument covering real property, This Securlty Instrurmnent shall be governed by fedaral law and the law of
the jurisdiction in which the Froperty ig located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the

MNote which ¢an be given effect without the confiicting provlsion, and to this end the provislons of this Securlty Instru-
rment and the Note are declared to be severable.”

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

The provisions of the Security Instrument relating to Borrower's right to sell the Property are amended 1o read as
feliows {Uniform Covenant 17*);

“Transfer of The Property Or a Beneficlal Interest in Borrower, If ali or any part of the Property or &n Interast therein [s
sold or transferred (or if a beneficlal Interest in Borrower is sold or transferred and Borrower I8 not a natural person}
without Lender’s prior written consent, Lender may, at Lender's option, declare all the sums secured by this Security
instrument 10 be immediately due and payabie. However, this option shall not be exercised by Lender if exerclse is
prohiblied by Federal law as of the date of this Security Instrument.

If Lender excerclses such option to accelerate, Lender shall mall Barrower notice of acceleration In accordance
with the notice provisions hereof. Such notice shal provide a period of not fess than 30 days from the date the notice
is malled within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the ex-
piration of such period, Lender may, without further notice or demand on Borrower, Invoke any remedies permitted
hereby, including acceleration of the Indebtedness. Notwithstanding a sale or transfer, Borrower will continue to be
obligated under the Note and thls Security Instrument unless Lendar has released Borrower in writing.”

COVENANT DELETED
Any provision of the Security Instrument relating 10 Future Advances is deleted. (Non-Uniform Covenant 21°)

LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges, and that law Is
finally interpreted so that the interest or other foan charges collected or to be collected in connection with the loan exceed
permitted limits, then - (1) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the per-
mitted limit: and (2) any sums already collected from Borrower which excesded permitted limits will be refunded to Bor-
rower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct pay-
ment to Borrower. If a refund reducas principal, the reduction will be ireated as a partial prepayment under the Note,

LEGISLATION

If, after the date hereof, enactment or expiration of applicable laws have the effect elther of rendering the pruvlsiqns of
the Note, the Securlty Instrument or this Adjustable Loan Rider (other than this paragraph H) unenforceable according to
their terms, or all or any part of the sums secured hereby uncollectable, as otherwisa provided in the Security Instrumant
and this Adjustable Loan Rider, or of diminishing the value of Lender's security, then Lender, at Lender's aption, may
declare all sums secured by the Security Instrument to be immedlately due and payabile.

FUNDS FOR TAXES AND INSURANCE
The Security Instrument is amended by adding the following provisions relating to tax and Insurance funds:

“Funds for Taxes and Insurance. Sublect to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly installments of princlpal and interest are payable under the Note, untll the Note is paid in full, a sum
(herein “"Funds’') equal 1o one-twelfth of the yearly taxes and assessments which may attain priority over this Security In-
strurnant, and ground rents on the Property, if any, plus one-twelfth of yaarly premium installments for hazard insurance,
plus one-twelfth of yearly premium Installments for mortgage insurance, if any, all ag reasonably estimated initially and from
time to time by Lender on the basls of agsessments and bills and reascnable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federa)l or
state agency (including Lender If Lender is such an Institution). Lender shall apply the Funds to pay sald taxes,
assessments, insurance pramlums and ground rents. Lender may not charge for so holding and applylng the Funds, analyz-
Ing said account, or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lendar to make such a charge. Borrower and Lender may agree bn writing at the tima of exacu-
tion of this Security Instrument that interast on the Funds shall be paid to Borrower and unless such agreement is made or
applicable law requires such interest to be paid, Lendear shall not ba required 1o pay Borrower any interest or earnings on the
Funds. Lender shalt give to Borrower, without charge, an annual accounting of the Funds, showing cradits and debits to the

Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the
sums secured by this Security Interest.

If the amount of the Funds heid by Lender, together with the future monthly Installments of Funds payable prlor o the
due dates of taxes, assessments, Insurance premiums and ground rants, shall excesed the amount required to pay said
taxes, agsessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
gither promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lendar shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due, Bor-
rower shall pay to Lender any amount necessary to make up the deficlancy within 30 days from the date notice is mailed by
Lender to Borrower requesting payment thereof.
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. | sums secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ¥ \ynder Paragraph 18 hereof the Property Is sold or the Property is otherwige acquired by Lender,
Lender shall apply, no lated than immediately prior to the sale of the Property of its acquisition by Lender, any funds held by
Lender at the time of appljcation as a credit against the sums secured by this Security Instrument.”

Upon payment in full of al

IN WITNESS WHEREOF, Borrower has executed this Adjustable Loan Rider,

-

Lo Boi o

Wilton E. LEITbEI"e Borrower

MMVW (Seal

Ovalee D. Lambert Borsower

Witness

(Seal)

Borrowes
[Sign Original Only]

*|f the Security Inatrument being amended 18 a ""FNMAJFH LMC Unliform Instrument”, the paragraph refarence is applicable.

THE STATE OF ALABAMA

JW COUNTY Ovalee D. Lambert
I, the undersigned authority, a Notary Public In and for sald State and County, hergby certlfy that Wilton E, Lambert and
gigned to the foregoing instrument and who 21 € known to me, acknowledged before me on this

whose name({s) 2ILE
day that, belng Informed of the contents of said instrument,

data,

they  executed the same voluntarlly on the day the same bears

Februsa

Given under my hand and official seal, this __18tN_day o

Notary Public
My commission explres 3/10/31 —tre
Q0
—
[~
&3
=
AN,
{e
.
&
&
JEFFERSON FEDERAL SAVINGS AND
LOAN ASSOCIATION OF BIRMINGHAM
("'Assoclatlon')
BY: ; 1R
ries B. E rohard, IT1 L
rs: Assistant Vice President
THE STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersignad, a Notary Public In and for said County in said State, hereby certify that :
whose name as Assistant Vice President of Joffarson Federal Savings and Loan Assoclation of Blrmingham, 8 federaily

chartered savings and loan association, an associatlon, is signed to the foregoing instrument, and who is known to me, acknowledged
before me on this day that, being Informed of the contents of the Instrument, he as such officer, and with full authority, exacuted the

same voluntarily for and as the act of the assuclation.

Given under my hand and seal of office this_ 24 _day of ) 1988,

LN

Notary Public __

My commission expires 25 1985
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This Instrument prepared by: M

ariotte Home
ASSUMPTION AND MODIFICATION AGREEMENT

(With Fixed-Rate to AdJustable-Rate Conversion Feature)

KNOW ALL MEN BY THESE PRESENTS:

Jefferson Federal Savings and Loan Asgsociation of Birmingham, a f@gerally ﬁpa%w;ﬂggs gpa L?laPEES %Ita;iqfl {I@zinaﬂer
mon 2l . 3 *{hereinafter

called "Jefferson Federal'), is the present hotder of a No7te S%réetc:bted by

calied “"Mortgagor*’) in the original principal sum of & b/, » dated Decamer 1., 191_. which Note is secured by a
certain Mortgage of even daie ttﬁ]rewith and recorded in \mlumva—ﬂ: Page 140 , in the office
of the Judge of Probate of i She . i (fnunbv. Alabama. The Mortgagor proposes 10 sell the property
covered by the Morigage to _W11TON_E. ri and his wife, Ova .

{(hereinafter called “Pu rchaser’), ang the Purchaser desires o assume all of the obligations of the Mortgagor in said Note, as herein
amended, and also ail of the obligations of the Mortgagor in sald Mortgage, as herein amended, as part of the consideration for the con-
veyance to the Purchaser of the real property covered by the Morlgage. Jefferson Federal is willing to consent 10 sald conveyance and
assumption of sald indebtedness and obligations, withoul recourse, subject to the terms and conditions hareinafter set torth.

NOW, THEREFORE, In consideration of the mutual covenants and agreements herein contained, IT IS HEREBY AGREED AMONG
THE PARTIES as follows: .-

1. Jatferson Federal does hereby consent to the salg and conveyance of the property covered by the Mortgage by the Morigagor
to said Purchaser, subject, however, t0 all of the provisions of this Agraement.

o Tha Purchaser acknowledges that the sald Mortgage is a first, valld and prior llen or encumbrance against the property, and
the Purchaser further acknowledges that thae Mortgage and Note, as hereinafter amended, ara enforcaable under tha laws of tha State
of Alabama and the United States of Amarica and in accordance with their raspaective terms, except as provided in paragraph 5 hereof.

3. The property described In the Mortgage shall remain in all respects subject lo the lien, charge or sncumbrance of said Mor-
tgage, Of conveyance of title (if any) affected thereby, and nothing herein contained and nothing done pursuant harelo, shall affect or be
construed to atfect the lien, charge of encumbrance of or conveyance affected by said mortgage, or the priority thersof over other lens,
charges, encumbrances or conveyance, or except as expressly provided hereln, to release or atfect the llabillty of any party or parties
whomsoever who may now or herealter bo liable hereunder or on account of the Note and/or Mortgage; nor shall anything hareln con-
tained or done In pursuance heraof affact or be construed to affect any other security or instrurment, if any, held by Jefferson Federal a8
additional security for or evidence of the aforesaid indebtedness.

4. The Purchaser does hereby assume and agree to pay said morigage iIndebtedness, evidenced by the Note and Mortgage, and
to perform all of the obligations provided theteln, and 1o be subject 0 and com !r with all terms and conditions thereof, it being agreed
and unﬂg.}stood that as of this date the principal balance on the said loan is $_ E_..m&ﬁ “{hat there remain to be paid
instalimants of principal and interest under the terms of the Note and the Mortgage, and Purchaser and Jefferson
Fedoral hereby expressly agree that the térms of the Note and Mertgage shall be amanded as hereinafter set forth, The Note shall be
amended and resiated as sat forth In the Amended and Restated Adjustable Loan Note axecuted simultaneously herewith as Exhibit A.
The Mortgage shall be amended as set forth in the Adjustable Loan Rider executed simultaneously herewith as Exhiblt B. Purchaser
shall executa and deliver to Jetferson Federal the Amended and Restated Adjustable Rate Note and the Adjustable Loan Rider contem-

poraneously herewith.

5. Jofterson Federal hereby savanants and agrees not to sue of Institute any suit of action against Mortgagor on the Note for the
anforcement of the payment of the indebtedness evidenced by the Note.

8. This Agreement shall be binding upon the parties hereto, their halrs, personal representatives, successors and assigns.

7. The word "“Mortgagor'’ shall Inciude ail persons, general partnerships, limited partnerships, corporations, of legal entlties who
may have executed the Note as maker or makers and executed the Mortgage as Mortgagor of Mortgagors and any assumption therect,

8. Wherever used, the singular number shall include the plural, the plural the gingular, the use of any gender shall Include all
genders.

IN WITNESS WHEREOF, =reto have set their hands and seals on this18th _day of __February ,19_88.

o fotet by o

Marta L. Ray
Moy E L
Wi Larbert

(PURCHASER) [sign original only}
Ovalee D. Lanbert

JEFFERSON FEDERAL SAVINGS AND LOAN
ATTEST: ASSOCIATION OF BIRMINGHAM

s Its
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THE STATE OF ALABAMA

: J%CDUNW Vernon Richard Ray, Jr.

Marta L. Ray, Wilton E. Lambert
|, the undersignped authority, a Notary Public in and for said State and County, hereby certify that

and Ovalee D, Lambert whose name(s) are _signed to the foregoing ingtrument nnd who_are known to me, acknowledged

notore me on this day that, being informed of the contents of said instrument, _they . .. executed the same voluntarlly on the day
the same Dears date.

Given under my hand and official seal, this 18th day of Februar

Notary Public
My commis&ion expiras 3/10/91

THE STATE OF ALABAMA
JEFFERSON COUNTY

1, the undersigned authorlty, a Notary Public in and for sald State and County. hereby certify that

whose name(s) signed to the foregoing ingtrument and who . KNOown 10 ma, acknowledged
beiore me on this day that, being informed of the contents of said instrument,  executed the same voluntarlly on the day
the same bears date.

Given under my hand and official seal, this .day of .19

Notary Public

My commigslon explres

THE STATE OF ALABAMA
JEFFERSON COUNTY

|, the under si%ad authority, a Notary Public in and for said State and County, hereby certify that Charles B. Bermhard,]11
whosa name as _ & s't Vice _YEESLdentJetfersnn Federal Savings and Loan Association of Birmingham, a federally chartered sav-
ings and loan assoclation, an association, is signed to the foregoing instrument and who is known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, he, as such officer and with full authorlty, executed the same voluntarily
for and as the aci of said association. .

Glven under my hand and official seal, this _24th  day of /Eetnf — . 1 ofs. . .

(SSION
My commission exprl!ﬂ
. VRN AR
b|!~.1£ E“ rhh. P Wt |,,|Ill"~','
CERTIEY Tz .

NGTRUMENT WAS Tl RECORDING 5;.1:.5
agFE8 25 P 1102 Becordiog Fee *22—‘2&*3 5
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