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JUNIOR MORTGAGE

THE STATE OF ALABAMA
SHELBY County.

CEORCE C. GOULD AND WIFE, JAN M. GOULD

1115 INDENTURE, made and entered into this 10" day of _February  ,19_88 _ byand between

(hereinafer referred to as “Mortgagor,” whether one or more}, and ____ AmSouth Bapk N.A.

A National Banking Association

(heteinafter referred to as “Mortgagee”).

WITNESSETH:
WHEREAS, the said GEORGE C. GOULD AND JAN M. GOULD

K (are) |

justly indebted to Mortgagee in theywanst _principal sum of Twenty-Ong Thousand and 00/100

---------------- - e = dollars ($2.1,000. G0 ~—-=) “

with its terms, and which has a final maturity date of

a5 evidenced by that certain promissory note of even date herewith, which bears interest as provided therein, which is payable in acoordance

the portion of said face amount representing the amount financed being § 21,000.00

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note

bargain, sell and convey unto the Mortgagee, the following described real estate, situated in S

all extensions and renewals thereof, or of any part thereof, and any additional interest thar may become due on any such extensions

and renewals, or any part thereof (the aggregate amount of such debe, including any extensions and renewals and interest due thereon, |

is hereinafer collectively called “Debt”) and compliance with all the stipulations herein contained, the lia_l{mitgagor does hereby grant,
eLDy

andanyand ||

County, Alabama (said real estate being tereinafter called “Real Estate™), to-wit:

-

Lot 2, Block 4, according to the Amended Map of Woodford, as recorded
i in Map Book 8 page 51 A, B, C & D, in the Probate Office of Shelby
" County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

o1 -

BOOK 172 PAGE 2

Form 50%%9
bk AT (Rev. 1/800




Together with all the rights, privilege

_tenements, gppurtenances and fixtures appertaining to the Real Estace, all of which ghall be deemed Real Estare and shall
be conveyed by this mortpage.

TOHAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee thar the Mortgagor
is lawfully scized in fee simple of the Real Estate and has a good right ro sell and convey the Real Estate as aforesaid; that the Real Estate is free of all encumbrances,
except the lien of curtent ad valorem taxes, the hereinafrer-described First Mortgage and any other encumbrances expressly ser forth above, and the Mortgagor
will warrant and forever defend the titlg to the Real Estate unto the Mortgagee, against the lawful claims of all persons, except as otherwise herein provided.

This mortgage s junior and suberdinate ¢o that certain mortgage dated __Decemher 24, 1985 recordedin __Real 55

pﬂFE 439 _ in the Probate Office of Shelby Councy, Alabama {hereinafter called the “First Mortgage™. It is specifically agreed thar in the event
default should be made in the payment of principal, interest or any other sums payable under the terms and provisions of the Fﬁ’fcst Mortgage, the Mortgagee shall
have the right without notice to anyone, but shall not be obligated, o make good such default by paving whatever amounts may be due under the terms of the
First Martgage so as to put the same in good standing, end any and alt payments so made shall be added ro the Debt secured by this mortgage and the Delx (including

all such payments) shal) be immediately due and paykle, at the option of the Mortgagee, and this mortgage shall be subject to foreclosure in all respects as provided
by law and by the provisions hereof.

The Mortgager hereby authorizes the holder of any prior mortgage encumbering the Real Estate to disclose to the Mortgagee the following information: (1) the
amount of indebtedness secured by such mortgage; (2} the amount of such indebredness that is unpaid; (3) whether any amount owed on such indebtedness is or

has been in arrears: {4) whether thore is or has been any defaule with respect to such moregage or the indebtedness secured hereby; and (5) any other information
regarding such mortgage or the indebtedness secured thereby which the Mortgagee may request from time to time.

For the putpose of further securing the payment of the Debr, the Mortgagor agress to: (1) pay promptly when due all taxes, assessments, and other liens taklng prioricy
over this mortgage (hereinafter jointly catled “Liens™), when imposed legally upon the Real Estate, and if default is made in the payment of the Liens, or any part thereof,
the Mortgagee, at its ontion, may pay the same; (2) keep the Real Estate continuously insured, in such manner and in such companies as may be satisfactory to the
Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsements,
with loss, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to caver the Debx and the unpaid balance ourstanding
under any prior mortgage encumbering the Real Estate. The original insurance palicy, and all replacements therefor, shall be delivered to and held by the Mortgagee
unti! the Debt is paid in full. The original insurance policy and all replacements therefor must provide that they may not be cancelled without the insurer giving at
|cast fifteen days prior writtett notice of such cancellation to the Mortgagee. The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the

. payment of the Debt, each and every policy of hazard insurance now or hereafter in effect which insures said improvernents, or any part thereof, togecher wich all the
right, title and interest of the Moregagor in and to each and every such pelicy, including but not limited to all of the Mortgagor's right, title end interest in and to any
- premiums paid on such hazard insurance, including all rights to return premiums; subject, however, to the rights of the holder of the First Mortgage. If the Mortgagor

fails to keep the Real Estate insured as specified above then, at the clection of the Mortgagee end withour notice to any person, the Mortgagee may declare the entire
Nebt due and payable and this mortgage subject to foreclosure, and this moregage may be foreclosed as hereinafter provided; and regardless of whether the Mortgagee
dueclares the entire Debt due and payahle and this mortgage subject to foreclosure, the Mortgagee may, but shalt not be obligated 10, insure the Real Estate for its full
insurable value {or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting

V' carne), if collected, to be credited against the Debt, or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the improvermnents

located on the Real Estate, All amounts spent by the Mortgagee for insurance or for the payment of Liens shall become a debt due by the Mortgagor o the Mortgagee

.and at once payable, without demand upen or notice ta the Mortgagor, and shall be secured by the lien of this morigage, and shall bear interest from dare of payment

hy the Mortgagee until paid at the rate of 8% per anaum.

i As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee, subject to the rights of the holder of the First Mortgage,

* the following described property, rights, claims, rents, profits, issucs and revenues:

1. Allrents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created, reserving
to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and recain such rents, profits, issues and revenues;

7. Altjudgments, awards of damages and settiements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part thereof,

L
E under the power of eminent domain, or for any damage (whether zaused by such raking or otherwise) to the Real Estate, or any part thereof, or to any rights appurtenant
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thereto, including any award for change of grade of streets, and all payments made for the voluntary sale of the Real Estate, or any part thereof, in lieu of the exercise
of the power of eminent domain. The Martgagee is hereby authorized on behalf of and in the name of the Mortgagor to execute and deliver valid acquittances
for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any part theveof, after the payment of all the Morgagee's
expenses incurred in connection with any proceeding or transaction described in this subparagraph 2, including court costs and attorney’s fees, on the Debx in
such manner as the Mortgager elects, or, at the Morigagee's option, the entire amount or any part thereof so received may be relezsed or may be used to rebuild,
repair or restore any or all of the improvements located on cthe Real Estate.

The Mortgagor agrees 1o take good care of the Real Estate and all improvements located thereon and not to commit or permit any-waste thereon, and at all times
to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediately due end payable, at the option
of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein,

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to dectare the Debr due and payable shall be deemed a waiver of the Mortgagee's
right to exercise such option, either as to any past or present default, and it is agreed that no terms or conditions contained in rhis mortgage may be waived, altered
or changed except by 8 written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this morrgage,
shall be entitled 1o the appointment by any competent court, without notice te any party, of a receiver for the rents, issues and profits of the Real Estate, with power
to lease and control the Real Estate, and with such other powers as may be deemed necessary

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which debt includes che indebredness evidenced by the promissory note or notes hercinabove
referred to and any all extensions and renewals thereof and atiy interest due on such extensions and renewals) and all ocher indebtedness secured hereby and reimburses
the Mortgagee for any amounts the Mortgages has paid in payment of Liens or insurance premiums, and interest chereon, and fulflls all of its obligations under this
mortgage, this conveyance shall be null and void. But if: {1} any warranty or representation made in this mortgage is breached or cﬂmues false in any material respect;
(2Y default Is made in the due performance of any covenant or agreement of the Mortgagor under this morrgage; {3} default is made in the payment to the Mortgagee
of any sum paid by the Mortgagee under the authority of any provision of this mortgage; {(4) the Debst, or any part thereof, rerains unpaid at maturiry; (3) the intevest
uf the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encumbrance (including, but not limited te, foreclosure or
other enforcement of the First Mortgage) thereon; {6) any statement of lien is filed against the Real Estate, or any part therecf, under the statutes of Alabama relating
to the liens of mechanics and materialmen (without regard to the existenice or nenexistence of the debt or the lien on which such stacement is based}; (7) any law is
passed imposing or autherizing che imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such rax from the
principal or interest of the Debt, or by virtue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any
of the stipulations contained in this mortgage is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagoer, or any of them {a) shall apply
for or consent o the appointment of a recetver, trustee or liquidator thereof or of the Real Estate or of all ot a substantial part of such Mortgagor's assets, () be adjudicated
a bankrupt or insclvent or file a voluntary petition in bankruptcy, (¢} fail, or admir in writing such Hnﬂgagfr's inability, generally to pay such Mortgagor's debts as
they come due, (d) make a general assignment for the benefir of creditors, (e} file a petition or an answer secking reorganization or an arrangement with creditors ot
taking advantage of any insolvency law, {f) file an answert admitting che material allegations of, or consent to, or default in answering, a petition filed against such Mortgagor
in any bankruptcy, rearganization or insolvency proceedings; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition secking liquidation or recrganization of the Mortgagor, or any of them if more than one, ar appainting a receiver, tnistee or liquidator of any Mortgagor
or of the Real Estate or of all or a substantial past of the assets of any Mort . then, upon the hﬂ[!lpﬂﬂinﬂ of any one or mare of said events, at the option of the
Mortgagee, the unpaid balance of the Debx shaﬁ at orce become due and payable and this morrgage shall be subject to foreclosure and may be foreclosed as ow provided
by law in case of past-due mortgages; and the Mortgagee shall be authorized to take jon of the Real Estate and, after giving at keasc ewenty-one days' notice of
che time, place and terms of sale by publication once a week for three consecutive weeks in some newspaper published in the county in which the Real Estare is located,
to sell the Reat Estate in front of the courthouse deor of said county, at public outery, to the highest bidder for cash, and to apply the proceeds of said sale as follows:
ficst, to the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including a reasonable artarney's fee; second, to the payment
of any amounts that have been spent, or that it may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon;
thitd, to the payment in full of the balance of the Debx and interest thereon, whether the same shall or shall not have fully matured ac the date of “",d sale, but no
interest shall be collected beyond the day of sale and any unearned interest shall be credited to the Mortgagor; and, fourth, the balance, if any, to be paid to the party
or parties appearing of record to be the owner of the Real Estate at the time of sale, after deducting the cost of ascertaining who is such owner. The Morgagor agrees
that the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure sale
the Reat Estace may be offered for sale and sold as a whole without first offeving it in any other manner or may be offered for sale and s_uld in any t;-ther manner !he
Moartgagee may elect. The Mortgagor agrees 1o pay all costs, including reasonable attorney’s fess, incurred by the Mortgagee in collecting or securing or attemprin
to collecr or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lien or encumbrance on the Rea
Estate, unless this mortgage is herein expressly made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, either under
the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall
be a part of the Dabt and shall be secured by this mortgage. The purchaser at any such sale shall be under no oblitation to se¢ to the proper application of the purchase
money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the purchaser for and in the name of
the Mortagor a deed to the Real Estate.

Plura! or singular words used herein to designate the undersigned shall be construed to refer to the maker ot makers of this mortgage, whether one'or more natural
PCrsans, cotporations, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shafl bind the heirs, personal representatives,
successors and assigns of the undersigned, and every option, right and privilege herein reserved or secured to the Mortgagee, shall inure to the benefic of the Mortgagee's
sucCessors and assigns.
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{Seal)
(Seal)
(Seal)
(Seall |

IN WITNESS WHEREOF, the undersigned Mortgagor has caused this instrument to be executed and attested by its duly authorized
corporate officers on the date first written above.

{(Name of Corporation)
ATTEST: L
M
By: Lrd
Its Its >4
AFFIX CORPORATE SEAL 13
S
o )
Y
ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama }
County }
I, the undersigned authority, a Notary Public, in and for said county in said state, hereby cettify that
whose name(s) as {general}limited) partner{s) of
(name of partnership)
a{n) (peneral){limited)
(state)

partnership, and whose name(s) is(are) signed to the foregoing instrument, and who is{are) known to me, acknowledged before me on
this day that, being informed of the contents of said instrument, __ he __assuch partner{(s),

and with full authority, executed the same voluntarily for and as the act of said partnership.

Given under my hand and official seal this day of

Notary Public
My commission expires:
o el =7

NOTARY MUST AFFIX SEAL
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This instrument prepared by: Traci Thomas * |

(Name) AmSouth Bank N.A.
(Address) __F.-9- Box 11007, Birmingham, Alabama 35288

Consumer Mortgage Loan Dept. J
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama ]

JEFFERS
E ON (ney )

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

CEORGE C. GOULD AND WIFE, JAN M. GOULD

whose name{s)¥s(are) signed to the foregoing instrument, and whoTs(are) known to me, acknowledged before me on this day that, being
:formed of the contents of said instrument, _t. he ¥_ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 16th dayof Fep

% otary Public
E My commission expires:
e\l W4 p—r5" —F7
z NOTARY MUST AFFIX SEAL
g ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }

County, }

. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being informed
of the contents of said instrument, —_ he ___ as such officer, and with full authority, executed the same voluntarily for and as the act
of said corporation.

Giiven under my hand and official seal this day of , 19

Notary Public

My commission expires:

STATE Or ALA. SHiluY o

T CERTIFY THIS NOTARY MUST AFFIX SEAL
CNSTRUMENT WAS BiLLL
BaFEB 22 PHI2: k2 | DecdTex & -
e 2. Mig. Tax 350
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