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Nr S e ST advanced. Futura advances under the agreement are contemplated' and will be secured and will have priority to the same’
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This instrument was prepared by

|
Eloise G. Honeycuft (Nomey __Cindy Tuten
{Atdresn} 213 N. 20th Street
4661 Burning Tree Lane . - "
ALABAMA FEDERAL SAVINGS
Pelham, AL 35124 | & LOAN ASSOCIATION

213 N. 20th Street
Birmingham, AL 35203

MORTGAGOR MORTGAGEE
“1" includes sach mortgagor above. *You" means the mortgagea, its successors and assigns.

REAL ESTATE MORTGAGE: For value received, |, Eloise G. Honmeycutt

grant, bargain, sell and convey 10 you, with power of sale, to secure the payment of the secured debt described below, on Feb. 15, 1988 .
the real estate described below and all rights, easemants, appuntenances, rens, leases and existing and futura improvamants, together with all fixtures,
appliances, machinery, equipment and other articles of personat property at any time installad In, attached to, or situated in or on the real estate, or the
buildings and improvements to be erected on the real estate, orto be usad orintended 1o be used in connection with the real estate, or in the operation of
the buildings, improvements, plant, business or dwelling on the real estate, whether or not the personal property is or shall be affixed to the real estate {all
of which s called the "property”).,
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LEGAL DESCRIPTION: ]
o vse s Lot 15, Block 6, according to the survey of Wooddale, Fourth Sector, ...
as recorded in Map Book 6, Page 26, in the Probate Office of Shelby '
e wes s, nns County, - Alabaman, . e 6y B U
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TITLE: | covenant and warrant_tit!a to the property, axcept for encumbrances of record, municipal and_ zoning ordinances, current taxes and
'Eésaﬂﬁmé‘gﬂ .:i"“ vet aﬂiand -Prior Mortgage- f:c:--Alabama- Federal ‘Savings-and Loan Association
“Yecorded .in Volume 351, Page 494, in the Probate Office of Shelby County, Alabama,
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SECURED DEBT: This mortgage secures repayment of the secured daebt and the parfnrmam;:e of the covenants and agreements containad in
.this mortgage and in any other document incorporated herein. Secured debt, as used In this mortgage, includes any amounts | owe you
under this mortgage or under any instrument sacured by this mortgage.
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i The secured debt |s evidenced by {List all instruments and agreements gocured by this mortgage snid the ‘datas thereof.):
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[ Future Advances: All amounts owed under the above agreement aro secured even though not all amounts may yet be

extant as if made on tha date this mortgage is exacuted,
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K] Revolving credit loan ag'raament dated Ee_hr_ua.r,v_lﬁ_._lﬂﬂﬂl . All amounts‘owed under this agreement are secured even
" though not all amounts may yet be advanced. Future advancqs.under the agreement are contemplated and will be secured and
.. & _will have priotity to the same extent as if made on the date this mortgage is executed,
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~ The above obligation is dus and payable on February 19, 2008 s Ch b L " i not paid érarliaﬁ:
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The total unpaid balance secured by this mortgage at any ona time shall not exceed a maximum prin¢clpal amount of:

Five Thousand and 00/100-— et e e (a(aee (6 5 000, 00 ),
- - plus interest, plus any disbursements made for the payment of taxas, special assessments, or insurance on the property, with interest
. “ on such disbursements. IR : Lo C e e e N T R T
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~ "“K] variable Rate: The interest rate on the obligation secured by this mortgage rnay!' vary according to tha terms of that obligation,

o u e K] A copy of the loan agreement cantaining the terms undar which the interest rate may vary is attached to this mortgage and
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TERMS AND COVENANTS: ’Iabr&etu thatermsiand covenants containad in this mortgage and in any riders described balow and gignadby maeis &'\

[] Commercial [] Construction "' [] ‘ S e
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ACKNOWLEDGMENT: STATE OF ALABAMA, Jefferson _County ss:

', _Cindy Tuten -

. 8 Notary Public in and for said county and in said state, hereby certify that
S Floise G. Honeycutt

o whose nameis} _18 _ signed to the foregoing conveyance, and who _i® known to me, acknowledged before me on
Individusl © - . this day that, being informed of the contents of tha conveyancs, _she . executed the sams voluntarily on the day tha
~ same bears date,

. - . wthose namels) as . . __of the : .
éa}ﬁé.:m: v " a corporation, — _ signed to the foregoing conveyance and who _____ known to ms, acknowledged before me on
. this day that, being informed of the contents of tha conveyance, he , as such officer and with full authority,

' exacuted the same voluntarily for and as the act of gaid corporation. PO TV I P I f

o " Given under my hand this the ' __ 4 ~ day of 14 : ‘ S /ﬁf .

My commisgion expires: q/zo/ﬁ /
by S f%
iNolary Public)
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COVENANTS B o

1. Payments, | agree to make all payments on the secured debt whan due. Unless we agree otherwise, any paymenis you receiva from me or
for my benefit will be applied first to)any amounts | owe you on the secured dabt {exclusive of interest or principal), second, to interest and

then to principal. if partiaiéjrepgvrn nt of the secured debt occurs far any Teason, it will not reduce or excuse any subsequently scheduled
nayment until the secured ebt is pajd in full.
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2. Claims against Title. | will pay gll taxes, asqesshang&, liens and encurmbrances ¢n the property when dus and will defend title o thn'prﬁpa‘r‘if
against any claims which would impair the lien of this mortgage. You may require me to assign any rights, elaims or defenses which | may
have againsi*parties who supply labor or materials to Improve or maintain the proparty.

]

3. Insurance, 1 will keep the property insured under terms acceptable to you at my expensé and for your benafit. You will be named as loss
payee Or as the insured on any such insurance policy. Any insurance proceads may be applied, within your discretion, 1o either the rastoration
or rapair of the damaged property or 1o the secuted debt. If you require mortgage insurance, | agree to malntain such insurance for as long as

VoL require. . . o C
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4, Property. 1 will keep the property in goad condition and make allr'r'ﬂpairs raa!sunahlf nechésshr'y{:[ Lo i 11 MDA HIEK
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5. Expenses. | agree 10 pay all your expenses, including reasonable attorneys’ fees if | break any cowvenants in this mosigage of in any obligation
ﬁEE“fmﬂh"' th:-? mortgage. Attornays’ fees include those awardad by an appellate court. | will pay these amounts to you as provided in Covenant
of this mongage.
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6. Default and Acceleration. i | fail to make any payments when due, or break any covenants under this mortgage or any obligations secured by thia
mortgage, or soll or transfer the property without your prior written consant, you ars authorized 10 take possession of the morigaged property, and with or
without taklng nossassion of said property after ad vertising the time, place and terms of sala, for three successive weeks immediately prior to sale thereol
in some newspaper published in the county inwhich the property is situated, proceed to sell the property covered by thia mortgage in lots or parcels or gn
Mmasses as you, your agents or assigns deem best, atthe courthouse doorin tha county in which the mortgaged property or a partthereof is situated. I the
mnr_tgaged propetty is situated in Jefferson County, Alabama the sale will be conducted at the door of the courthouse of the Jetlerson County, Alabama,
in Birmingham, 21st Street éntrance, al publlc eutcry, tothe highest bidder for cash, the proceeds of sale to be applied first to the payment of any lignafor
1axes, assessments or other prior charges against the propery and second to the payment of expenses of sale, including the costs of advertising and
reasonabla atlorney's fees, together with the cost of exec uting and recording deeds to the purchaser. Thirdly, any balance shall be ap plied to the payment
of the indebtadness owed you and secured by this morigage. You are hereby autharizad 1o bid for and become the purchaser of the property at any such
sale. and we do hereby authorize your attorney making the sale to executs deed to the purchaser of the property covered by this morigage.

7. As’signu‘iunt’ﬁf Hents and Profits. | assign to you the rents and Fmﬁts of the property. Unless we have agread otharwise in writing, 1 may
callact and retain the rents as tong as | am not i default. If | default, you, your agent, or a.court appointed receiver may take possession and
manage the property and collect the rents. Any tents you collect shal be apptied first to the costs of managing the property, including count
costs and attorneys fees, commissions o rental agents, and any gther necessary related expenses. The remaining amount of rents will then
apply to payments on the secured debt as provided in Covenant &. . oo oo T ol viai e Lt oab s e an hebaldiririedy
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§. Walver of Homestaad, | hareby waive all fight of homestead examption in the property. e M et

9. Leaseholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any leasa if this mongage is on a leasehold.
If this mortgage is on a unit in 2 condominium or a planned unit development, | will perform ail of my duties under the covenants, by-laws; pr
regulations of the condominium or plannad unit development, I LR P ' 'r
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10. Authority of Mortgagee to Perform for Mortgagor. If | fail to perform any of my duties under this mnrt?aga. you may parform the duties
or cause them 1o be performed. You may sign my name of pay any amount if necessary for parformance, If any construction on the property
ie discontinued or not carried on in 8 reasonable manner, you may do whatever is nacassary to protect your security interest in the property.
This may inﬂIUdE- E‘.Dmp1ﬂting thﬂ EDnSthﬂtiﬂ-ﬂ. Lol T ] Rt i 2 Ladt i heetd T 1) e i, vy
Your failure to perform will not preclude you from exarcising any of wur-nthar'ﬂghta'dnﬂér’ the law of this moHgage.' ' ‘*""IL fuii *'-""-:':"“?L* i‘;ﬂ
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Any amounts paid by you 1o protact your security interest will be secured by this nHurtgage. Such amnunts" will be due on demand a'nd will

de] Lear intarast fram the date of the payment until paid in full at the interest rate in effact on the secured debt.

T T

11. inspection. You may entsr the property 'to inspect if vou give' me nntich_h’qfnraha nd, The' pﬁticé'h’xuﬁt‘ state the raasnnatilq‘qéus'# for 'ﬁiur
inspection. - R T - it e I N I PR AR 8BSONADIG LS LT
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2 12. Condemnation. § assign to you tha proceeds of any award or claim for damages connected with a condamnation or other taking of all or
/3 any part of the property. Such procesds will be applied as provided in Covenant 1. This agsignmant is subject to the terms of any prior sacurity
m agreemant,

e 13 Walver. By exercising any remedy available to You, you do! not give up your rights to fater usé any other remedy. By not exercislng any

ramedy, if | default, you do not waive your right to later consider the event a default if it happena again.
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14. Joint and Seversl Liability; Co-signers; Successors and Assigns Bound. All duties under this' mortgage areé joint and saveral. it | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage interast in the property under the tarms of this morigage.
| also agree that you and any party to this mortgage may extend, modify or make any other changes in the terms of this morlgage of tha
securad debt without my consent. Such a change will not release me from the terms of this mortgage. |- :
The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.
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15. Notice. Uniess otherwise required by law, any notice 1o mse shall be given by delivaring it of by matling it by certified mail addressed t0

me at the Property Address or any other address that | tell you. ) will give any notice 1¢ you by certified maif to your address on the front side
of this mortgage, or 1o any other address which you have designated.

Any notice shail be deamed to have been given to gither of us when given in the manner stated above.

16. Transfer of the Proparty or a Benoficial Interest in the Mortgagor. If alt or any part of the property or an interast in it is sold or transferred
without your prior written consant, you may demand immaediate payment of the sacured debt. You may also demand immaediate payment if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. However, you may not demand payment
in the above situations if it is prohibited by faderal law as of the date of this mortgage.

17. Release. When | have paid the sacured debt, you will discharge this mortgage without charge 10 ma. | agree to pay all costs to record this

mortgage. , -, . oo i J

18. Due-On-Sale. Without your priof written consent, we will abstain from and will not cause or permit any sale, exchange, transter or conveyance cfallor
any part of the mortgaged property or any interast therein, voluntarily of by operation of iaw. Upon any such sale, exchange, transfer or conveyance all
sums owed and secured by this mortgage, shali, at your sole option and discretion, become immediately due and payable and, in such event, you may
exercise remedies provided in paragraph & abave.
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Savings and Loan Assoedralion

110 OFFICE PARK DR., P:O. BOX 11674
BIAMINGHAM, ALABAMA A5202-1604

Borrower's Nama and Addrass Lendars Nama and Address
“You" means each borrewer 8bove, jointly and severally. “\We" or “us” means the lender named above.
No. _?831301562 Minimum Advance $ 100.00 Triggering Balance $ N/A
Date February 15, 1988 | payment Date: 15th day Billing Cycle: Ends the last day
Trans. Acct, # ?831301562 of avery month of every month
Line of Credit § 54000.00 -
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HOMEOWNER'S CASH RESERVE
When we use tha tarm “loan account balance” in this agresment, we mean the sum of tha unpaid principal of loans made under this

plan, plus unpaid finance charges which have accrued, plus credit insurance premiums which are due. The term *transaction account” maeans the account
you have with us, the accgunt number of which is listed at the tap of the form on the line labelsd “Trans. AccL. #~. Tha term “Ling of Credit” maane the
maximum amount wa will ordinarily allow the unpaid principal of your loan account balance to be at any one time.

If any term in this agresment violates any law or for some other reasoen is not enforceable, that term will not be a parnt of this agreement. The other

terms in this agreemant will remain effactive, howaver. This agreement is subject to the laws of the state of Alabama.

REQUESTING A LOAN: RGIV request a loan under this plan whanever you;
* request in parsan that you ba advanced directly an amount at least as large as the minimum advance heted abowve.

e write a check for at least the minimum advance listed above using one of the special checks you have for that purposa.

HOW FINANCE CHARGES TR AT Finance charges begin to accrue immediately whan we make a loan to you. To figure the finance charge,
we will apply a periodic rate of rates from time to tima to the ~average daily balance™ of your loan account for tha period to which tha rate applies. The
“average daily balance” is computed as follows: First, we take your loan account balance at the beginning of the day and subtract any unpaid financa
charges and credit insurance premiums that are due. Next, we subtract the portion of any paymenls or credits received that day which apply to the repayment
of your loans, (A portion of each paymeni you make is applied to finance charges and credit insurance premiums.} Then we add any new advances made
thal day. This gives us the daily balance. Then we add up all the daily balances for the applicable period and divide the total by the number of days in the
applicable petiod, This gives us the “average daily balance” for the applicable Eeriud. The "applicable period” is the unit of time during which the intarast

rate in atfect remains constant. The periodic rate disclosed below adssumes an applicable period” of one month, 9.90
The periodic rate of FINANGE CHARGE today s 0.03 ¢ which is equal to an ANNUAL PERCENTAGE RATE of %.

The annual percentage rate may change, and will alwairs ba 3.25 % above the fnliﬂwin? ~hase rate”: One Yoar Treasury Bill based on weekly Auction
Avierage. The annual percentage rate may increase if this "hage rate” increasas. Anincrease will 1aks effect immediatety upon Base Rate changes. An increase
witl result 10 an increase in 1he finance charge and it may have the effect of increasing your periodic payment amount, The annual parcentage rate can
increase more often than once a manth. A decrease will have the opposite effect of an increase disclosad above,

Any time your finance charge would be greater than zera, but less than B0¢, we will charga & minimum monthly finance charge of B0¢,

HOW YOU REPAY YOUR TIENR On or before each payment date {see top of form) you must make & minimum payment 1o reduce your debt. The
minimum amount is 1% of your loan account balance on the last day of the bil!in? cycle or $50.00, whichever |s greater. If your loan account balance on
a payment date is less than the minimum amount, you must pay only the amount of your logn account, however, In no case shall your payment reduce the
amaunt owed below the required minimum balance.

You can pay off all or any part of what you owe at any time. However, 50 long as you dwe any amount you must continue to make your periodic minimum
payrnant. The amounts you pay will first reduce the amount owed {if any) for credit insurance, then will reduce the finance charges, and finally will reduce
the ampunt of unpaid loans. All payments mailed 1o taduce each equity tine should be sent to PO, Box C-459, Birmingham, Alabama 35283-0459.

Payments will also be accepted at any Alabama Federal Branch Location.

[ ] You authgrize us to autamatically withdraw your payment from your transaction account on each payment date. If the amount of funds held.in tha

transaction account is not sufficient to take care of the total monthly paymaent, the customey will make up the difference.

To secure the payment of what you owe, we have the right of sat-off. This means we can pay the amount you ows us out of monay that

we are required to pay you {such as money in your gavings or chacking accou nt}. However, we cannol use in this way monay in your IRA ¢r other tax-deferred

retirement account. Stata law may further limit our right of sat-off. . ‘
Wi have also securéed your abligations under this plan by taking a security interast {by way of a separate security agreement, morigage of other instrumant

ated Eeln:nau_li.. 1088 ) in tha following proparty, described by ltam or typa.
Lot 15, Block 6, according to the survey of Wooddale, Fourth Sector, as recorded - Z\f’ Y
in Map Book 6, Page 26, in the Probate Office of Shelby County, Alabama. 7&’&
STATE OF ALA. SHELEYY /09

T CERTIFY THIS ?// V//
|  INSTRUMENT WAS FILE: 6

%1 1f checkad, coltateral securing other loans you have with us may slso secure loans under this agreament,™" S T

You may buy property insurance from anyone you want whﬁ}shacceptahle io ug, or you may provide tlﬁ&ﬁﬁ@cz EMH‘ rz_agg ng policy. If you buy

\u ingurance from or through ug, your pramium will be

—

1

GHEPITINEUHANEE E- ditllfai d credit disability | -7 H‘I '—"‘-"-:‘Jf““‘*“:ﬁ- et
: redl a insurance and cre ganinity nsurancs U ~ '
are ot required to obtain credit, We will provide no coverags unless you sign You. O do [ do not wantVerRRIABROBATE

2 O OO e additional cost. The rates listed tothe right are appliedto  You 0 do 3 donot want credit disability
| to datarmina the premium vy, [l do [ do nat  want

ou owe for . -

CHANGING THE TERMS OF THIS AGREEMENT: RUTCNEETGV-R T right to changa any tarm of this agreement. However, no change will ba effective until

at least 16 days after wa sand written notice 1o you of tha change. We will send the notice to your address listed above. {You should inform us of any change
. address.) Such changss in the terms of this agreement may include, but shall not be timitad ta, changes in minimum payment amount, use of an index
ior the "basa rate” differant than tha current hase rata index, changes in annual percentage rate {including margin above the basa rate), or any terms of
repaymant including maturity date of the loan.

L0 M a0 You agree to pay a mambership fee of $40.00 per ysar in order to pasticipate in this plan. We will add this amount to Your loan account

halance on an annual basis.

» | agree to pay a late charge equal to 5% of the monthly paymant if paid after 25th of each month, but not less than $.50 and not move than $100.00,

» You aiso authorize us to bill you for miscellaneous fees for cosis wa incur in processing your account. Thase fees are govarned by Stata Law, and Include
hut shall not be limited to chack issuance charge, return check fee, wire transfer fee and any additional charges incurred by us in pariodic review of your
accaunt, [Thesa fees will be added to your loan account balance when incurred by us).

» The fallowing are closing COSis: [] appraisal fea S N/A [] property survey § H/A
[7] title search fee § N/A : ] titte insurance $ HIA
[ dogumentation fees 3 N/A [] filing fees$ ~_N/A

: (] officlal fees § __N/A [J (other} $

advance- /0000 - -

ATTORNEY'S FEES: Rl you default on this agreement and we rataln the services of any attornsey to collect what you DWe undar this agreement, you
agree to pay a reasonable attorney’s fee not exceeding 15% of the unpaid debt after defauit. However, if the unpaid debt does not exceed $300.00, you dt
not agrea to pay our reasonable attorney’s fees. : : . L

NOTICE: See tha reverse sida for additional terms and for information about  SIGNATURES: By signing below, you sgree to the tenme on both sides of thi:
vour rights in Hie gvent of a billing rror. agreement and you promisa to pay any AmMounts you owe under this agreerman
: Ygu also state that you received 2 completed copy of the agreemeant on today’s date.

CAUTION - 1T IS IMPORTANT TH T YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU SIGN IT.

ALABAMA FEDERAL SAVINGS AND LOAN ASSOGIATION signawure e — 3 B
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