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MORTGAGOR MORTGAGEE
“I" Includes each mortgagor above. *You” means the mortgages, its successors and assigns,

REAL ESTATE MORTGAGE: For value received, !, _ Onnie Lee Smith, Sr., and wife; Naomi 'R, Smith
. mortgage and warrant to you, with power of sala, to secure the payment of the secured debt described below, on

February 12 ] IQBLB , the real estate described below and all rights, easements, appurtenances, rants, leases
and existing and future improvements and fixtures {all called the “proparty”].
PROPERTY ADDRESS: _ ht+ 2» Box 625 . Calera .. . - - Alabama 33040
iStrant) | §Chy). | (Zip Code)

-

LEGAL DESCRIPTION:  Begin at the SE corner of the SWy of YHe"SEY o Section 4, Township 22
South, Range 2 West, thence North along the East line;ofvsaid’¥=~Y Section 641.50 feet:
thence left 91 deg. 00 min,, more or less, in a Westerly direction 542 feet, more or
less, to an iron pin on 'thé East right of way of U.S. Highway 31; thence right 95 deg.
58 min, in a Northerly direction along said East right of way 130.50 feet to the South
right of way of I-65; thence right 68 deg. 32 min. in an Easterly direction along said
South right of way 53.69 feet;. thence right 39 deg. 17 min. in an Easterly direction
along said South right of way 60.90 feet to the point of beginning: thence continue
Easterly along said South right of way 158,40 feet; thence right 60 deg. 15 min. in a

Southerls direction 56.00 feet; thence right SHudggatabdnanin. in a Westerly direction 155.0 feet

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and
agsessments not yet due and ' - S : o

T
| Y
- l.

SECURED DEBT: This mortgage secures repayment of tha secured debt and the performance of the covenants and agreements containad in
this mortgage and in any other document Incorporated herein. Secured debt, as usad in this mortgage, includes any amounts | owe you
under this mortgage or under any instrumant secured by this maortgage.

] "'lili . ‘E_|

Tha secured debt is svidenced by [Llsi all instruments and agreements secured by this mortgage and the dates thereof.}:

r\_’ ' EI ' . ' ) N hi..:u RS RO CE T | R
ﬁ B ! I . ' l — PL- .,.I I-‘.. : . . .
wd .. [ Futurs Advances: All amounts owed under the above agreement are secured even though not all amounts rna?: yet be
wy ok advanced. Future advances under the agreement are contemplated and will be secured and will have pricority to the same
v : axtent as if made on the date this mortgage is executed. C e et
N LY v, S L oo PR I T L L Toonon I Ly a ] . S T
rH— Revolving credit loan agreement datad__ Feb.-12, 1988 . Al amounts owed under this agresment are securad even
e B though not all amounts may yat be advanced. Futura advances under the agreemant are contemplated and will be secured and
S . will hava priority to the same axtent as if made on the date this mortgage is axecuted. -
c..ﬂl - . . - . ‘. . P - wtaa, Cy e ce b : - X .
. E . The above obligation s due and payable on N/A Open End if not paid earlier.
.7'-,, The total unpaid balance secured by this mortgage at any ong time shall not exceed a maximum princlpal amount of: .
- 0] ousand and no/100-————— Ootlars {$ _21,000.00 , ),
"f'_."f:i plus interest, plus any disbursamants made for the payment of taxes, special assasaments, or Insurance on the property, with intsrest
BT on guch digbursements. ' 1
Y, . TR Cr e e ae

] Variable Rate: The interest rata on the obligation securad by thia mortgage may vary according to the terms of that obligation.

[] A copy of the loan agraamént containing the terms under which the interest rate may vary is sttached to this mortgage and
made a part hereof, L " .

o, s - ;_, J-.- 1 . . . . z .- . .
TERMS AND COVENANTS: | agraeto theterms and covenants contalned in this mortgage and in any riders describad below and signed by me.
- [ commercial [ Construction  f] Consumer .

ii.ﬂ|lr I ‘L:: . _;_-_ __|_r ‘-IIL 1| ‘: . N a- .

SIGNATURES: . N U TR
; v |
. F J . r
N . . : - {SEE“ ":-JJ el ik ..-1.'-':'! ) £ ' {5!3“
S . T (Seal) | | /Y / - TAV V7o B2 {Seal)
WITNESSES: I ' AN N TR YRR PR S
TE T L : : . .. 2 H T R : _ .
ACKNOWLEDGMENT: STATE OF ALABAMA, ___.__ Shelby ' » S ST ", County as:

1, Laurie R“binﬂf“n . & Notary Public in and for sald county and in said state, hereby ca;riifv Ithat
cr. . Onnie Lee Smith, Sr. and wife, Naomi R. Smith .

are

L whose namels} signed to the foregoing conveyance, and who _8L€ _ kxnown to me, acknowledged before mae on

Individual I: this day that, being informead of the contents of the conveyance, gxecuted the same voluntarily on the day tha
same bears date. ., . . . o o |

whose nameals) as of the ' ‘

cﬂrw;' ) . a corporatlon, _ signed to the foregoing conveyance and whe ——_ known to me, Iaaknnw[adgad hefore me on

. " . this day that, being infarmed of the contants of the conveyance, —_ ha ., a8 such officer and with full authority,

| exacuted the same voluntarily for and as the act of sald corporation. : t
"' Givan under my hand this the 12th _ — day of - F“?,br':laﬁ — - _.1988

- My commisgion expires: 7 - o IR

|

Commission Explirey Momry PG,
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COVENANTS |

1. Payments. | agrea to make all hayments on the secured debt whan dua. Unless we agree otherwise, any paymenis you receive from me or
for my benefit will be applied first 1o any amounts | owe Enu on tha secured debt {exclusive of interest or principal), second, to interast and
then to principa). f partial prepaymant of the secured debt occurs for any reason, it will not reduce or excuse any subsequently schedulad
paymant until the secured debt is paid in full. : : - ,

2. Ciaims agalnst Title. | will pay atl taxes, sssessments, lians and encumbrances on the property when due and will défand title to the property
against any claims which would impair the lian of this mortgage. You may require me to asstgn any rights, claims or defenses which | may
have against parties whe gupply labor or materials to improve or maintain the propery. ' . .

3. Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit. You will be named as loes
paysa or as the insured on any such insurance policy. Any insurance roceads may be applied, within your discretion, to either tha restoration
or rapairinf the damaged property or to the secured dabt. If you require mortgage Insurance, | agree 10 maintain such insurance for as long a3
you require.

: k ' . 1. . L I |

4. Property. | will keep tha property In good condition and make all repeirs reasonably necessary.
i _ ; . N A e .
g E:plnlu:' | agree to pay all your expenses, including reasonable sttorneys” fees If 1 break any covensnts In this mortgage or in any obligation
ﬁgcufre;l. by this mortgaga. Atterneys’ fees include thoss awarded by an appellate court. | will pay thase amounts to you as provided in Covenant
of this mortgage.

8. Default and Acceleration. it | fail 10 make any paymant when due or bresk any covenants under this mortgage, any prior mortgage or any
obligation secured by this mortgage, you may acceleraie the maturity of the secured debt and dermnand immaediate paymant and exercise any
other remedy available to you. You may foreclose this mortgage and sall the proparty In tha manner provided by law.

7. Assignment of Rents and Profits. | assign to you the rants and Rmﬂts of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents as inngLas | am not in default. If | defauit, You, your agant; or & court appointed receiver may take pogsession and
manage the property and collect the rents. Any rents you collect ehall be applied first to the costs of managing the property, including court
costs and attorneye’ fees, commissions to rental agents, and any other necessary related axpenses. The ramaining amount of rents will then
apply to payments on the secured debt as provided in Covenant 1. L S -

B. Waivar of Homestead. | hareby waive all right of homestead exemption In the property.

8. Leasaholds; Condominiums; Planned Unit Developments. | agree to comply with the provisions of any lease if this mortgage is on a leasehold.
if this mortgagea is on a unit in a condominium or & planned unit development, 1 wiil perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit development.

10. Authorlty of Mortgagese to Perform for Mortgagor. If 1 fail to perform any of my duties under this mortgagea, you may parform the duties
or cause them to be performed. You may sign /my name or pay any amount if necassary for performance. I?any construction on the property
i« discontinued of not carried on in a reasonable manner, you may do whataver ig necessary 1o protect your security interest in the propeny.
This may include comptleting the construction. . - : C

Your fallure to perform will not preclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of the payment until paid in full at the interast rate in effect on the secured debt.

1r'tl._t:nspnctlun. You may enter the property to ingpect If you give ma notice beforahand. The notice must state the reasonable cause for your
inspection. _ .

vy L S

1'2£.‘ Condemnation. | assign to you the proteeds of any award or claim for damages connected with &8 condemnation or other taking of all or
l'gnw,»f. part of the property. Such proceeds will be applied as provided in Covenant 1. This assignmant is subject to tha terms of any prior security

greament. .. - CEE : . _ L G . C

L,.-rﬂ' - -1 i ) . . . v . ) . . .
(12.} Walver. By exercising any remedy avallable to you, you do not give up your rights to later use any
ramedy, if | default, you do not waive your right to later consider the svant a default if it happens again.

S [
L I | 2

EE ™ oA L

other remedy. By not exercising any

14 Joint and Severat Liability; Co-signers; Successors and Assigns Bound. AH duties under this mortgage are joint and goveral. If | co-sign
this mortgage but do not co-sign the underlying debt | do so only to mortgage my intarest in the proparty under the terms of this mortgage.
T also agree that you and any party ta this mortgage may extend, modify or make any other changes in the terms of this martgage or the
secured debt without my consent. Such a change will not release me from the terms of this mortgage.

LTKs duties and benefits of this morigage ghall bind and benefit the successors ang assigns of sither or both of us,

15. Notlce. Unless otherwise requirad by law, any notice to me shall be given by delivering it or by mailing it by certified mail addressed to
me at the Property Address or any other address that | tell you. | will giva any notice to you by certified mail to your address on the front side
of this mortgage, ar to any other addresa which you have designated. Cy -

Any notlce shall be deamad to have been glven 10 aither of us when given In the manner stated above. 't *
16. Transfer of the Property or a Boneficlal Interest in the Mortgagor. tf all or any part of the property or any Interest in it is sold or transferred
without your prior written consent, you may demand immediate, payment of the secured debt, You may also demand immediate payment if
the mortgagor is not a natural pergon and a baneficial interest in the mortgagor is sold or transferred. However, you may not demand paymant

in tha above situations if it is prohibited by federa! law as of th_a date of this mortgage. ...... ., - ., ...
17. rl;lninnﬁ. When'| have paid the secured ;iabt, ynﬁ will discharge this m&rfg“a;:ﬁ:utwithnu:t'ﬁﬁér'ga' to ma. 1'agrés to pay all ct':sts to recofd this
morgage. ;i . A S TS R ot i e L 3 L, . . SR
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