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State of Alabama -

This Jotrutl 1

EINAPINC S

. TR N, ) hy
P ar il

wiEREas,  Danny Charles Griffin and w

ifn, Kelly S. Griffin, John Owen Griffin and

wife, Dawn L.

Griffin and Frank Alan Griffin and wife, Betty S. Griffin

s tare) jusdly indebted to the Mortagee in the principal sum of One Hundred Four Thousand Seven Hundred Seventy Seven

datlars (3 104,777, 10 ) as evidenced by thar certain

pro mi sSOTY Note O

f aven dare herewith, which bears interest as provided therein, which is
payable in accordance with its terms, and which has a final maturity dace of February 3,

‘s?f

rv:nr.:.:--'n'lﬁ thereof, or of any part thereof, and all interest
such debt and interest thareon, including any exic

with all the stipulations

situated in Shelby

County, Alabama (said real cstate b

SEE ATTACHED PAGE FOR LECAL DESCRIPTION.
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I‘-K:I"ﬁ-" THEREFGRE . consideration of the premises, and to secure the payment of

nayable on all of caid debt and on any and all such exten

nnmna and renewnls nnd the LnEorost thermm

herein contained, the Mortgagor does hereby grane, bargain, sell and convey unto th

This loan is payable in 119 monthly payments of §1, 464,80 beginning on March 5, 1988
with one final pnyment of $1,463.42 due on February 5, 1998.

tht debt svidenced by said note and

ng hereinafter calied “Real Eseate™):

sions and renewals (the aggregate amount of
is hereinafter collectively called “"Debt™) and the compliance

¢ Mortgagee, the fullowing described real cstate,

1

any and all extensions and

X
r

SHELBY County. d
(= WQ W“w
4th February * BB . Danny Charles
THIS IDENTURE is made and d into thi I: d
Gritfin and wife, Kelly “”1‘ é‘ruﬁn, Aoy of e T and wIFe, Diwn L. Griffin and
i'ta tty Q. Criffin
thereinafter called “Mortgagor”, whether one or more} and Central State Bank (hereinafter called
“Maoregagee .
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Together with all the rights, privileges tenements, Appurtenances and fixtures appertaining to the Real Extate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the

Morttagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and eonvey the Real Fstate as aforesaid; that the Real Estatc is free of all

encumbrances, unless otherwise set forth sbove, and the Morigagor will warrant and forever defend the title to the Real Escace unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over thiz
moregage (hereinafter jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; () keep the Real Estate continuously insured, in such manner and with such campanies as may be sacisfactory to the Mortgagee, against loss by fire, van-
Jalism, malicious rpi:chief and other perils usually covered by a fire insurance policy with sandard extended coverage endorsement, with loss, if any, payable o
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mungﬂgee agrees in weiting that such insurance may be in a lesser amount. The original insurance policy and al} replacements therefor, shall
be delivered to and held by the Morgagee until the Debu is paid in full. The originat insurance policy and all ceplacements therefor must provide that they may
not be canceled without the insurer giving at least fiftcen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges ro the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hercafter in effect which insures said improvements, or any pare thereof, together with all the right, title and interest of the Mortgagor in and to each and every
sp-:h policy, including but not Ymited to all of the Mortgagor's right, title and interest In and to any premiums paid on such hazard insurance, including all
rights to return premiums, If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may daclare cthe entire Debt due and payable and this mortgage subject 1o foreclosure, and this morcgage may be foreclosed as
hereinafter provided: and, regardless of whether the Mortgagee declares the entire Delx gu: and payable and this mortgage subject to foreclosure, the Mort-
gagee may, but shall not be obligated o, insure the Real Estate for its ful) insurable value [or for such lesser amount as the Mortgagee may wish) against such
risks of lass. for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be cradited against the Debt, or, at the election of
the Mortgagec, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the payment of Liens shall become a debt due by the Mortgagor to the Morrgagee and at once ﬂavablc. without demand upon or notice to the

Mortgager, and shall be secured by the lien of this mortgage, and shatl bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred 1o hereinabove,

As further securicy for the payment of the Deby, the Mortgagor hereby assigns and pledges to the Morgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profics, issues, and revenues of the Real Estate from time to time sccruing, whether under leases or tenancies now existing or hereafer created,
reserving to the Mortgagor, 50 long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profics, issues and revenues;

2. all judgments, awards of damages and settlements hereafier made resulting from condemnation proceedings or the taking of the Real Estgte, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or mmrwisﬂ to the Real Estate, or any part thereof, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estare, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authatized on hehalf of, and in the name of, the Mortgagor 1o execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may apply all such sums so received, or any parc thereol, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction d:s:ri[l]'zd in this subpatagraph 2, including couet costs and attorneys’
fees, on the Debt in such manner as the Mortgagee elects, or, at the Maregagee's option, the entire amount, or any part thereol, 50 received may be released or
may be used to rebuild, repair or restore any or ail of the improvements located on the Real Estare.

The Martgagor agrees to take gaod care of the-Reat Estate and all improvements located thereon znd not to commit or permit any waste thereon, and st all
times to maintain such improvements in as good condinion as they now are, ressonable wear and tear excepted.

Netwithscanding any other provision of this mnrtﬁ:ge or the note or notes euid:m:inF the Dehx, the Debt shall become immediaccly due and payable, at the
option of the Mortgagee, upon the conveyance of the Real Estate, or eny part thereol or any interest therein,

The Martgagor agrees that no delay or failure of the Mortgagee to exercise any aption to declare the Debr due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such nEtinn. either 85 to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, alteced or changed excepe by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

Afeer default on the part of the Marigagor. the Mortgagee, upon bill filed or orher proper legal proceeding being commenced for cthe foreclosure of chis MOt
age, shall be entitled to the appaintment by any competent court, without notice to any parcy, of a receiver for the rents, issucs, revenues and prefics of the
eal Fstare, with power to lease and control the Real Estate, and with such weher powers s may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debr (which Db includes the indebtedness evidenced by the promissory note or NOEs
referred to hereinbefore and any and all extensions and renewals thereof and all interest on said indebtednets and un any and all such extensions and renewals)
and reimburses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
ohligations under this morigage, this conveyane shall be null and void. But if: (1) any waeranty or representation made in this mortgage is breached or proves
false in any material respects (3) defaule is made in the due performance of any covenant ot agreement of the Mortgagor under this moregage; (3) defaule is made
in the payment to the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this morigage;: {4} the Debt, or any pant thereal, ee-
mains unpaid at maturity; {3) the interest of the Mortgagee in che Real Estate becomes endangered by reason of the enfoscement of any prioe lien or encum-
brance thereomn: (6) any scatement of lien is filed against the Real Estate, or any part thereof, under the statures of Alabama relating to the liens of mechanicrand
matertalmen (without regard to the existence or nonexistence of the debt ar the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authaorizing the deduction of any such tax from the princjpal or
s terest of the Debt, ot by vireue of which any tax, lien or asscssment upon the Reat Estate shall be chargeable against the owner of this morrgage; {8} any of the
stipulations contained in this mortgage is declared invalid or inoperative by any coure of competent jurisdiction; (9 Mortgagor, or any of them (a) shall apply for
or consent 1o the appointment of a receiver, trustee or liguiditor thereof ur of the Real Escare or of al! or a substancial part of such Mortgagor's assets, {b) be ad-
tudicated a bankrupt or insolvent oz file a voluntary petition in bankruptey, 1) [ail, or admic in writing such Mortgagor's inahility generally, to pay such Mort-
gagor's debts as they come due, (d) make & general assignment for the benelic of creditors, (¢) file a petition or an answer seeking reorganizarion or an-&FANEe-
ment with creditors or taking advantage of any insolvency law, or i) file an answer admicting the material allegations uf, or consent to, or default in answering, a

tition filed against such Morigagor in any bankruptcy, reorganization or insolvency proceedings; or {10} an order for relicf or other judgment or decree shall

e entared by any court of competent jurisdiction, approving a petition seeking figuidation or rearganization of the Mortgagor, or any of them if more thafi one,
or appainting @ receiver, trustee or liguidatar of any Mortgagor or of the Real %s:au: ot of al! or a substantial part of the assets of any Maregagor; then, upon the
happening uf any one ot more of said events, 3t the opticn of the Morigagee, the unpaid balance of the Debr shall at once become due and payable and this
mortgage shall be subject to foreclosure and may he-foreviosed as.now provided by law in case of past-due moregages; and the Mortgagee shalt be authorized to
take possession of the Real Estate and, after giving at least ewenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutive weeks in some nowspaper [‘ruhl‘iﬁhtﬁ in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse Joaor of saxd
caunty, 4i public outcry, to the highest bidder for cash, and to apply the proveeds of said sale as follows: first, o the expense of advertising, selling and conveying
che Real Estare and foreclosing this moregage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens ot other encumbrances, with interest thereon; chird, to the payment in full of the balance of
the Debt whethet the same shall or shall not have fully matured ar the date of said sale, but no interest shall be collected beyond the Jday of sale; and, fourth,
the balance, if any, to be paid to the party or parties appearing of recard to be the owner of the Real Estate at the time of the sale, after deducting the cosc of
ascertaining who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sale had under the rerms of this morigage and may purchase the Real
Estate if the highest bidder therefor. At the foreclosure sale the Real Escate may he offered For sale and sold as a whole without first offering it in any other man-
net af it may f)e offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys® fees, incurred by the Martgages in mﬂectin% or securing ot artempring to collect or
secure the Debt, or any pare thereof, or in defending or attempring 10 defend the Erimin_.r of this mortgage against any lien or encumbrance an the Rebl Escate,
unless this mortgage is herein expressly made mibject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this rmrtgn%:, cithet
undker the power m?salc contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagec shall be a part of the Debt and shall be secured by this morrgage. The purchaser ac any such sale shall be under no obligation ta see to the proper applice-
vion of the purcﬁnu money. In the event of a sale hereunder, the Martgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 1o the pur-
chager, for and in the name of the Moregagor, a starutory warranty deed to the Real Estate,

Plural or singular words used herein ro designate the undersigned shall be construed to refer va the maker or makers of this mortgage, whether one or more
natural persons, corporations, associations, partnerships or other entities. Al covenants and agreements herein made by the undersisncd shall bind the heirs,
personal representatives, sUCCESSOTs and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Mortgagee, shall
inure to the benehit of the Mortgagee’s successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument e date first writren abave, ’
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ACKNOWLEDGEMENT FOR INDIVIDUALC(S)

Stare of Alabama }

SHELBY County |

dersioned authori N Ll d : N : Danny Charles
dithg ppdersigned gurhoripy a Notary Rublipip and fo saidconney 1y 9 4o 3G EET D' 0 Griffin and
_Frank.Alan Griffin and wife, Betty S. Griffin .

whose namels) is (are} signed to the foregoing inscrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, L he¥ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 4th  day of February .19 88

Ll

Vs O{_g“,:g I Y
% Notary Public

'g My commission expires:

By Conunic_lcn 7 o oo OoToo 1%, 0009

ey
= NOTARY MUST AFFIX SEAL

&

1 ACKNOWLEDGEMENT FOR CORPORATION

Seate of Alabama }

County }

I, the undersigned autherity, a Notary Public, in and for said county in said state, hereby certify that

whose name as of ,
corporation, is signed to the foregoing instrument, - d whao is known to me, acknowledged before me on this day that, being in-
farmed of the contents of said inscrument, —he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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Begin at the Southeast corner of Section 33, Township 20 South, Range 3 West;
thence Northerly along the East boundary of said Section for 866.84 feet to the
North right-of-way boundary of Shelby County Highway No. 44; thence left 76
deg. 55 min. in a Westerly direction 1,430.00 feet, more or less, to inter-
section of said North right-of-way boundary with the East right-of-way boundary
of Shelby County Highway No. 17,said intersection being the point of beginning;
thence right 82 deg. 21 min. in a Northerly direction along said East boundary
267.00 feet; thence right 89 deg. 48 min. 30 sec. in an Easterly direction
120.00 feet; thence right 90 deg. 56 min. in a Southerly direction 120.00 feet;
thence left 29 deg. 59 min. 30 sec. in a Southeasterly direction 100.03 feet;
thence right 58 deg. 52 min. in a Southwesterly direction 112.50 feet to inter-
section with said North right-of-way boundary; thence right 79 deg. 07 min. in
a Northwesterly direction along said North boundary 117.90 feet to the point of
beginning., Situated in Shelby County, Alabama.

According to Survey of W. M. Varnon, P.L.S., Al. #9324, dated October 21, 1987.
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