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THE NOTE WIICH 1S SECURED BY THIS MORTGAGE CONTAINS A PROVISION Wi ICH PROV I1DES
'Ol A CHQﬂGE IN THLE NTHREST RATE. AN INCREASE 1IN THE IRTEREST RATE MAY RESULT I[N

AN INCREASE IN THE AMOUNT OF EACH MONTHLY PAYMENT
| AN INCRCASE IN TNHE NUMBER OF MONTHLY PAYMENTS

STATL OF ALABAMA )
couniy orF JEFFERSON )
(Shelby) ADJUSTABLE RATE MORTGAGE

YIS ADIUSTABLE RATE MORTGAGE, made and entered into this Sth _ day of February ,
1Y R _ by and Dbeiween __Jﬂhl‘l 0. Beach, and wife, Susan I,. Beach e —
_____________ _ B (hereinalter rcierred to as "Mortgagor",
shelber one or more), and ._Alahama_IElc::l_Creﬂif Inicn '
which is orpganized and existing under the laws ol ﬁfhggégggﬁﬁﬁg‘alahama' , and
whuse address s Post Office Box 360287, Hoover,

(hoerecinaltler referred to as "Mortgagee').

w1 TNESSET H:

WIEREAS, satd Mortgagor s justiy indebted to Mortgagec in the principal sum ol
one Hundred Twenty Thousand and 00/100 ($120,000.00) — Dollars
provided, lawlul money aof the

(.55 120,000.00 j, together with any advances hercinafter
United States, which indebtedness s evidenced by an Adjustable
which bears interest as provided thereln and which is payable

late Promizesory Note of even
in accordance wilth

date herewith
its terms, with the entire Debt, if{ not sooncr paid, due and payable on the th day ol
February _, 2013 .

—_— r— — — A - —

the premises and of said Indebtedness and in order

it secure prompt payment of the same according to the terms and stipulations contained in sald
Adjustable Rate Promnisory Note and any and all extensions and renewals thereof, or of any part
‘hereof, and any other amounts that the Mortgagee or ils successors or as;ign;_may advance 10
the Mortpapor belore the payment In [full of satd Mortgage Indebtedness, and any agditiconal
‘nterest that may become due on any such extensions, renewals and advances or any part thereol
(1he appregate amount ol such debt, inciuding any extensions, renewals, advanccs and Intereslt

NOW, THEREPFOWRE, in cons lderation ol

due therean is hercinalter collectively called "lebt") and compliance with all the stipulaticons
herein conlained, the Morlgager does hereby grant, bargain, sell and convey unto the Mortgaged,
‘he lollowing described real estate, situnated in ___ SHEIRY County, Alabama, 19 wits

Int 4, according to the Survey of First Addition to Kerry Down, as recorded in Map
Book 7, Page 73, in the Probate Office of Shelby County, Alabama. .

. -
[
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- 10 HAYE AND TO JIOLD the real estate unlo the Mortgagee, its successors and asslgns
luorever, together with all the Improvements now OF hetecalter erected on the real estate and all
rascments, Tights, privileges, tenciments, appurtenances, rents, royalties, minecral, oll and gas
¢ igphts, waler, water rights and water stock and all fixtures now or hereafter attached to the
estate, all ol which, including replacements and additions thereto shall be deemed to be
estate covered by this Mortgagej and all of the foregoing are
be conveyed by this Mortgage.

real
Caad romain a part ol the real
wereinafter referred to as weal Estate” and shall

the Mortgagec that the Mortigagorl is lawlully selzed In
and convey the Real Estale a3 alore-
as stated hereiln and the
the Mortgagec

. The Mortgagor covenants with
(ee simple ol the Real Estate and has a good rlght to sell
that the Real Cstate is free of all ecncumbtrances, except
and forever defend the title to the Reat Estate unto
except as otherwise hereln provided.

Soentl
S Mortpagefr wil I warrant
apainst the lawlful claims of all persons,

L PROFESSIDY \
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(Completer if Applicable) This Mortgage is junioer and subordinate 1to -that cerlain Mortgage

recorded  in E , Page and assigned to
; ; ' in
_____ N , Page ' in the Probate. Olltice ol

lhe event default shoul be made in the payment of principal, interest or any other sums
payable under the terms /and provisions of the First Mortgage, the Mortgapee shall have the
tipght, without notice to anvyone, but shall not be oblipated, to pay part or all aof whnatever
armounts may be due under the terms of the FFirst Mortgage, and any and all payments so made
sball be added to the Debt secured by this Mortgage and the Debt (including all such payments)
shall be immediately due and payable, at the option of the Mortgagee, and this Mortgage shati
be subject Lo foreclosure In all respects as provided by law and by the provisions hereof,

County, Alabama {hereina;ler called the "First Mortgage"). It is specifically agrecd that In

The Mortgagpor hereby authorizes the holder of any prior mortgage encumbering the Real
Lslate tu disclose to the Mortgagee the following infocemation: (1) the omount of Indebtedness
secured by such mortpage; (2) the amount of such Indebtedness that is unpalid; (3) whether any
amount owed on such indebtedness (s or has been in arrearsy {4} whether there is or has been
any default with respect to such mortgage or the indebtedness secured thereby; and (35} any
olher information regarding such mortgage or the Iindebtedness secured thereby which the
Mortgagee may reguest from time to time.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to:
(1) pay promptly when due all taxes, assessments, charges, finecs and other liens which may
attain priority over this Mortgage (hercinalfter jolntly called "Liens"}, when imposed legally
upon the Real Estate and il deleault lIs made In the payment of the Liens, or any part thereof,
Lhe Mortgagee, at its option, may pay the same; (2) keep the Real Estate continuously insured,
in such manncr and by such companies as may be satisfactory to the Mortgagee, against loss by
lire, vandalism, malicious mischiel and other perils usually covered by a lire Insurance policy
with standard extended coverage endorsements, with loss, if any, payable to the Mortgagee, as
its interest may appear; such insurance to be In an amount sulficient to cover the Debl. The
original insurance policy, and all replacements therefor, shall be delivered to and held by the
Mortgagee until the Debt is paid In full. The original Insurance pollcy and all replacements
therelor must provide that they may not be cancelled without the insurer giving at least ten
days prior written notlce of such cancellation to the Mortgagee. The Mortgagor hereby asslgns
and pledpes to the Mortgagee, as further security for the payment of the Lebt, each and every
policy of hazard insurance now or hercafter In effect which Insures said improvements, or any
part thereol, together with ail the right, tictle and interest ol the Mortgager in and to each
and cvery such policy, including but not [imited to all of the Mortgagor*s right, titlte and
interest in and to any premiums pald on such hazard insurance, including all rights to return
30 OIS Il the Mortgagor falls to keep the Real Estate insured as specilied above then, at
the election of the Mortgagee and without notice to any person, the Mortgagec may declare the
entire Debt due and payable and this Mortgage subject to foreclaosure, and thls Mortgage may be
toreclosed as herelnalter provided; and, regardless of whether the Mortgagee Jdoclares the
entire Debt due and payable, the Mortgagee may, but shall not be obligated te, insuwre the Real
tstate for its {full insurable value {or for such lesser amount as the Mortgagee may wish)
apainst swueh risks of loss, for Its own benelit the proceeds f{rom such insurance {(Jess cost of
collecting same), iJ collected, to be credited against the Debt, or, at the election of the
Maripgagee, such procecds may be used iIn repailring or reconstructing the improvements located on
the Heal Estate. All amounts spent by the Mortgagee for insurance or for the payment! ol Liecns
shall becomne a debl due by the Morigagor te the Morigagee and at once payuable without demnand
upon of notices to the Mortgagor, and shall be secured by the lien of this Mortgage, and shall
bear Interest from the date of payment by the Mortgagee until paid at the rate of interest pro-
vided fur in the Adjustable Rate Promnissory Note. The Mortgagor agrees to pay promptly when
due the principal and interest of the Debt and keep and perlorm every other covenant and
aprecinent of the Adjustable Rate Promissory Nnite sccured hereby.

As f{urtlier security for the payment of the Debt, the Mortgagor hereby assigns and
pledpes to the Mortgagee, the following described propecty rights, claims, rents, proflts,
i ssucs aimd revenues:

l., All rents, profits, issues, and revenues ol the Real Estate [rom time to time
aceruiap, whether under leases or tenanclies now existing or hereafter created, reserving to the
“urigagor, so long as the Mortgagor is not in default hereunder, the right to recelive and

retain such rents, prolits, issues and revenues;

i

2., AVl judpments, awards of damages and settlements hereafter made resulting Irom
condennation procecedings or the taking of the Real Estate, or any part thereof, under the power
ol eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real
Lsiate, wr any part thereof, or to any rights appurtenant thereto, including any award for
chaonpe of grade of streets, and all payments wade for the voluntary sale of the Real Estate, or
any part thereof, in lieuv of the exercise of the power of eminent domalin, shall be pald to the
Mortgagee, The Mortgagee |3 hereby authorized on behalf of and In the name of the Mortgagor lo
cxecute and deliver valid acqulttances for, appeal from, any such judgments or awards, The

Morlgagee way apply all such sums received, or any part thereof, after the payment of all the
Mot igagee's expenses Incurred In connection with any proceeding or transaction described in

this subparagraph 2, including court costs and attorney's fees, on the Debt in such manner as
the Mortgapgpee elects, or, at the Mortgagee's option, the entire amount or any part thereof so
received may be released or may be used to reLulld, repair or restore any or all of the impro -

vements located on the Real Estate,

The Mortgagor hercby lIncorporates by relerence intor this Mortgage all of the provi.
sions ol the Adjustable Rate Promissory Note of even date herewlith, Mortgagor agrees that, in
the event that any provision or clause of this Mortagage or the Adjustable Hate Promissory Note
contlict with applicable law, such conflict shall not affect any other provisions ol this
Mortpage or the Adjustable Rate Promissory Note which can be given effect. It is agreed th;t
the provisions of the Mortgage and the Adjustable Rate Promissory Note are severaple and that,
i{ any one or more of the provisions contained in this Mortgage or in the Adjustable Rate
Promissory Note shall for any reason be held to be lnvalid, illegal, or unenforceable in any
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respect, such invalididy, illegality, or 'unenlforceabiilty shall not alfect. any other provision
hereafl; this Mortgage shtall be construed as {f such lnvalld, illegal or unenifocrgeable provision
has never been contained herclin, If enactment or expiratlion of applicable laws has the effeci
ol rendering any provislon of the Adjustable Rate Promlssory Note or this Mortgage unenfar.
ccable agccording to its terms, Mortgagee, at Jts option, may require the immediate payment in
Iull of all sums secured by this Mortgage and may invoke any remedies permitted hereunder,

The Morlgagor agrees to keep the Real Estate and all improvements Jocated thereon in
roed repalr and [uvther agrees not to conmit waste or perinit impairment or deterioration ol the

feal Estate, and at all times to maintain such improvements in as good condition as they are,
reasonable wear and tear excepted, '

If all or any part of the Real Estate or any interest therein is sold or translerred
Ly Mortgapor without Mortgagee's prior written consent, excluding (a) the creation of a lien or
encunbrance subordinate to this Mortgage (b} the creation of a purchase money security Interes!
lor household appliances (¢} the transier by devise, descent or by operation of law upon the
death of a joint tenant or (d} the grant of any leasehold interest of three years or less noi
containing an option to purchase, Mortgapgee may, at Mortgagec's option, declare all of the suns
secured by this Mortgage to be iwrnedliately due and payable. Mortgagee shall have walved such
option to accelerate if, prior to the sale or transfer, Mortgagee and the person to whom the
Heal Estate |s to be sold or transferred reach agreement in writing that the credit of such
peeson s satisfactory to Mortgagee and thalt the interest payable on the sums secured by this
Mortgage shall be at such rate as Mortgagee shall request. ~

The Mortgagor agrees that no delay or failure of the Morigagee to exercise any option
to dectare the NDebt due and payable shall be deemed a waiver of the Mortgagee's right to exer-
cise such option, either as to any past or present default, and it is agreed that no terms or
conditions contained in this Mortgage may be waived, altered or changed except by a written
instrument signed by the Mortpgagor and signed on behal{ of the Mortgagee by one ol its duly
avthorized representatives,
| After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other
pruper lepal procecdings belng conmenced for the foreclosure of this Mortgage, shall be
cntitled to the appointment by any compectent court, without notice to any party, ol a reccelver
for the rents, issucs and profits of the Real Estate, with power te lease and control the Resl
fstate, and with such other powers as may be dJdeemed necessary.

LHPON CONDITION, HOWEYER, that i the Mortgagor pays the Debt {(which debt includes the
indeltedness evidenced by the Adjustable Rate Promissory Note hereinabove referred to and any
or all extensions and renewals thereo! and auvances and any iInterest due on such extensions,
rencwals and advances) and all other indebtedness secured hereby and reimburses the Mortgapee
lor any amounts Lhe Mortgagee has paid in payment of Liens or insurance premiuems, and interesl
Ihereon, and fulfills all of Mortgagor's oblligations under this Martgage, this convayance shall
be null and void, DBut if: (1) any warranty or representation made in this Mortgage is breached
ar proves false in any material respect; (2) default is made in the due perforinance ol any
covenant or agreement of the Mortgagor under thls Mortgage; (J) delfault is made in the payment
tvo the Mortgagpee of any sum paid by the Mortgagee under the authority of any provision of this
mMurtgage; (%) the Debt, or any part thereol, recmains unpaid at maturity; (53} the interest'ui
the Mortpgagee in the Real Estate becomes endangered by reason of the enforcement ol any prior
lien or encumbrance; (6) any statement of lien is filed against the Real Estate, or any par!
thereof, under the statutes of Alabama relating te the liens of mechanics and materialmen
(vithout regard Lo the existence or nonexistence of the debt or the lien on which such state-
ment1 is based); (7} any law ls passed imposing or authorizing the imposition of any specific
lax upon this Martgage or the Debt or permitting or authorizing the deduction of any such tax
from the principal or interest of the Debt, or by virtue of which any tax lien or assessment
upon the Real Estate shall be chargeable. against the owner of this Mortgage; (8) any ol the
stipulalions contained in this Mortgage is declared invalid or inoperative by any court of com-

pelent furisdiction; (9) Mortgapgor or any ol them (a) shall apply Igr or consxent to the
appolotment ol recelver, trustee ur llgubdator thereol or of the Real Estate or of oll or o

substantial part of such Mortgagor's assets, (b) bec adjudicated a bankrupt or insolvent or file
A voluntary pelition in bankruptcy, (c) fail, or admit in wrlting such Mortgagor®s Incbllivy,
pencrally to pay such Mortgagor's debts as they come due, (d)} wmake a gener?l assigoment for the
benefit of creditors, (e) file'a petition or an answer secking reorganlzation or an arrangement
with creditors orf taking advantage of any insolvency law, (I) [iie an answer admitting the
material allegations ol, or consent to, or delault in answerling a Petitlnn filed apainst such
Mortpagoer in any bankruptcy, reorganization or insolvency procecedings; or (10} an ordecr [or
relic! or other  judgment or decree shall be entered by any court of competent jurisdiction,
approving a petition seeking liquidation or rcorganlization of the Mertgagor, or any of them, il
mure than one, or appointing B receiver, trustee or liquidator of any Mortgagor or of the Real
state or of all or a substantial part of the assets of any Mortgager; then, upon the happening
of any one or more of said events, at the option of the Mortgagee, the unpaid balance ol the
bebt shall at once become due and payable and this Mortgage shall be subject to loreclosure and
may be loreclosed as now provided by law in case of past-due moctgages; and the Mortgagee shall
be authorized to take possession of the Rcal Estate and, alfter giving notice qf the time, place
and terms of sale by publication once a week for three consecutive wecks in some newspaper
published in the county in which the Real Estate is located, to sell the Real Estate in front
af the courthouse door of said county, at public outcry, to the highest bidder for cash, and to
appty the proceeds of said sale as follows: flrst, to the expense of advertising, sellfng and
conveying the llcal Estate and foreclosing this mortgage, incfuding n-r:asunablc attorney's fec;
second, to the payment of any amounts that have been spent, or that it may then be necessary to
spend, in paying insurance premiums, Liens or other encumbrances, with interest therconj; third,
to the payment in full of the balance of the Nebt and interest thereon, whether the same shall
or shall not have ful'y matured at the date of said sale, but no interest shall be collected
beyond the day of sate and any uncarned interest shall be cre:dited to the Mortgagory and
fourth, the balance, if any, to be paid to party or parties appearing of record to the owner ol
the Real Cstate at the time of sale, after deducting the cost of ascertaining who is such
swner. The Mortgagor agrees that the Mortgagec may bld at any sale had under the terms of this
mortgage and may purchase the Real Estate if the highest bidder therefor. At the foreclosure
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sale the [teal Estate mady be ofiered for sale and sold as a whole without [irst oflering i1t in
any other manner or may\ be offered for sale and sold In any other manner the Mortgagee may
elect. The Mortgagor aglees to pay all costs, Including reasonable attorney's [ees, Incurred
by the Mortgagee in collgcting or securing or uttemptlng to collect or secure the Debt, or any
nart thercof, or in defeiding or attempting to decfend the prilority of this Mortgage against any
lien or encumbrance on the Real Estate, unless this Mortgage s herein ecxpressly made subject
to any such lien or encumbrance; andf/or all costs incurred in the foreclosure of this Mortpage,
cither under the power ol sale contaired herein, or by virtue of the decrece of any court ol
competent jurisdiction. The full amount of such costs incurred by the Mortgagee shall be a
part of the Debt and shall be secured by this Mortpage. The purchaser at any such sale shall
be under no obligation to see toe the proper application o! the purchase money. In the event ol
a sale hereunder, the Mortgagee, or the owner ol the Debt and Mortgage, or auctioneer, shall
cxocute to the purchaser for and in the name of the Mortgagor a decd to the Real Estate,.

Upon request of Mortgagor (separately or severally, il more than one), Mortgagee, at
Mortgagee's option prior to release of this Mortgage, may make future advances to Mortgagor
{separately nr severally, i1 more than one), Such fTuture advances, with lnterest thercon,
shianll Le sccured by this Mortgage when evidenced by promlssory notes statlng that sald notes
arc recelived herely.

IPlural or singular words used lerein to designate the undersigned shall be construed
ta reler to the wakere or makers of this Mortpage, whether one of more natural persons. All
cuonvenants and apreemnents herein made by the undersigned shall bind the helrs, personal repre-
sentatlves, successors and asslgns of the undersigned, and every optilon, right and prlvilege
herein resecved or secured to the Mortgagee, shall inure to the benelit ol the Mortgagee's suc-

cessors and assigns.

Mor lpagee certilies that If at any point this mortgage 1s assigi'ad 1o a non-tax exempt
Lholder that non-tax exempt holder will comply with Alabama Code §80-22-2(2)(b}(1973),

I[N WITNESS WHEREOF, the undersigned Mortgagor has (have) executcd this instrument on

the date {irst written above.
. ﬂwﬂ» 2 W (SEAL)
(‘M_/ﬁ;‘( &_ﬂoﬁz (SEAL)
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )

i, the undersigned authority, a Notary Public, in and for said County in sald State,

hereby certify that _John Q. Beach and wife, Susan L. Beach —

| , whose namci{s) is (are) signed to the loregoing

convoyonce, and who w4 lare) Known to me, =zckhowledged before me on this day that, being

intormed of the contents of sald conveyance, $ hey executed the same voluntarily on the day
the same bears date. ‘

Fehruary , 1988 .

Given under my hand and offictal seal

My comnission expires:
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