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MORTGAGE ———Flrst SN .
STATE OF *SLh*:f]:‘ | | } K NOW ALL MEN BY THESE PRESENTS: ‘That Wheress, -
COUNTY y o
% T A P L B
. Marcus L, :Brgghgz_ and i-r:lfe"',‘”" o _ P .

Dﬂnna F.. Bra-iher -' ' P T o I R P T Y _ _
{hereinafter calied **Mortgagors”. where one or more) are iuitlEindahtud to, ,I-_.-' Ca e i
"Investors Trust,, Inc...
1211 28th Street South

N

| R BIRMINGHAM, ALABAMA )
S e e eanhc e {herainafter called “Mortgages’’, whether one or more} in the
1 Fi Fi'_'g_ 4 Eh‘l‘ and 70 100 Dollars
T TR L R T B . oowlis T, .o

O B |4

|j:

sum of

($ —~3LLIB.70 ), executed by: PROMISSORY

Note executad of even date herewith inthesumof Thirty S
Fieht and 70100 ' Dollars ($ _3Z2.258 .70 .} plus simple interest thereon from

date at the rate of 18 % per annum shall be payable in one {1)__. monthly instailment in the amount of $ 850 13—

and ——1.2.9_ installments in the amount of $ _ANBR .07 beginning on the _1at ___day of —Aprdit o 19.88—

and on the same day of each month thereafter until paid in full, payable at: 1211 _28th _Streat. South.

or at such other place or places as the owner or holder hereof may from time to time designate.

tt. ..E-.| '

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the pro mpt pa i,rme'nt.
therzof, T S : e e D '

NOW THEREFORE, in consideration of the premises, said Mortgagors, ,'!

IV PWPDUPIGS SRS S T T o e — ,

Bamrre-—tr—Rreaairer—— e e
and all others executing this mortgage, do hereby grant, bargain, sell ang convey unto the Mortgagee the following described real
estate, situated in Sh—e—l-b-r ee—————— - — e COUNty, State of

Ajabama, 10—wil:

See attached legal
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{f and when this is & second mortgage it is furthar understood and agreed that, ‘n the avent the mortgagor fails 10 pay the interest and principal Lt 4
on said first mortgage according to its wrms, tha mortgagea herein or the assigns, are hersby authorized at their election to pay said interest and
orincipal or any part thereof, and the morigagor hereby agrees to refund on demand the sum or SUMS 50 paid with intarest thereon at tha rate of -"é

% per annu m; said sums 5o paid shall be considered a part of the debt hereby secured and this mortgage shall stand as sacurity therefor.  *,,
And should the mortgagor fail 1o pay the intarest or tha principal securad by said first marigage or fail to comply wath any of the tarms hargin set
out, the debt hareby secured may, at the pption of the mortgagee, of assigns, be daclared due and payabla and this mortgage sub jact to fareciosure.
This martgage and lien shall sacure nat only the principal amount hereof but alt future and subsaquent advances 1o Qr an behatf of the mortgagors,
ar any other indebiedness due from the martgagors 10 the morgages, whether diractly or acquired by assignment, and the real estate herein des-
cribed shall ba security for such debts 10 the total extent sven in axeoss thereof of the principal amount thereof,
The martgages i3 authorized to declare, at ity aption, all or any part of such ‘ndabtadnass immeciately due and payable upan the sale, lease or
othar transfer of any kind or natura of the mortgaged proparty . or any part thereof, without the prior writtén consent of mortgagee. If assumed,
an escrow analysis will be conductad and assumptionor will assuma any shortage. This mortgape may be paid in full at any timeé on or before due
data with a six moanth panalty pay aff interest charge, |
The mortgagor agreas not to parmit, commit, or suffer waste, [rpairment of deteriaration of said property or any part thereof, and upon the

. failure of the martgagor 1o keep the property in good condition or repair ardd maintenance e mortganea may demand gropar maintenance and
the immediate repair of $aid property ar an incfemse in the amount 6f sacurity, or the immadiate repaymant of the debt hereby secured, and the
talure of the martyagor ta comply with said demand of the murtgagee for a period of 30 days shall constitute a Breach of this morigage’and at the
option of the martgagee, immaediately mature the entira amount of principal and intesest hereby secured and the moripages immediately and
without notice may institute proceedings to foreciose this mortgage, In the case of refusal, neglect or inability of the martgagor to repair and .
maintain said property, the mortgagee may at its option, make such repairs or cause the same 10 be made, and advance money in that berlxal f, and_'
add same to the debt hergundear. R
The within martgage s second and subordinate 1o thtat certain prior mortgage as récorded in vol XXX __ a1 Page B X . in the Office -::-f thet
Judga of Probate of Jeffersen County, Ajabama, in the event the within mortgeqgor shoukd fail to maka any payments which become due on said :
prior mortgage, of should default in any of the other terms, provisinns and conditions of said prior mortgage, then such default under tha prior. - (i,
mortgage shall constitute a default under the terms and provisions of the within mortgage, and the mortgegee hergin may, at s aption declare:

.

the entire indebtedness due hercunder immediately dug and payable and the within mortgage subject to foreciosure, and shall bear intara-.alt from i :‘:-1
+he date of default. The mortgagee harein may, at its option, make, on behalf of morigagor, any such payments which become due on said prior . :;‘!_'
maortgage, or incur any such expensas of obligations, on behalf of mortgagor, in connection with the said prior mortgsge, in order to prevent the ;i‘i

fareclasure of easid prior martgage, and all such amounts so expended by tha within mortgagee on behalf of mortgagor shall become a debt 10 the
within mortgagee, or its assigns, aaditional 1o the debt hereby secured, and shall be covered by this mortgaga, and shall bear interest from date 'nf
payment by the within mortgagee, of its assigns, and shall be at once due and payable, entitling the within morgagesa (o atl of the rights and
rernedies provided herein, including, at mortgagee’s option, the right to foraclose this mortgage. '

If a scheduled installment payment is 10 days late, a late charge of 5% of the overdue install ment will be charged but not less than 50 cents nNor

rera that €100 FEIER 1 1ata R aroe. _ -




- To Hnn Hoid the above granted property untao the saiMa, Morigagee’s successors, heirs, and assigns fu*;md for the ~ -
purpose of further securing tha payment of said indebtedness. tha undersigned
upan said premises, and should default be made in the paymaent of same, the said Mortageee may at Mortagee's aption pay off the same:

*

agrees 1o pay all taxes or assessments when imposed Iagalfv"- . T4

L
and further secure saic indebtedness, first above named undarsigned agroes to keep tha improvements on said real estate insured against

loss or damage by fire, lightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mangagaa'.'
with loas, |11 any, payable to said Mortgages, as Mortgagee's interest may appear, and to pramptly deliver said policies, or any renewal of said
poticies to said Morwgagee: and if undersigned fail to keep said property insured as above specified, or fail to delivar said insurance palicies to anid
Mortgagea, then the seid Mort , Or msigns, may at Mortgagea's option insure said property for said sum, for Mortgagee’s omn benefit,
the poficy if collectad, to be credited on said Indebtedness, less cost of collecting same, all amounts so expended by said Mortgagee for
taxes, assassments of insurance, shall bacoma a debt 1o said Mortgagea of assigns, additional to the detst hereby spacially secured, and shall
be covered by this Mortgage, and bear interest from date of payment by said Mortgages, or assigns, and be at once due and payable,

Upon condition, howevar, that |f the said Mortgegor pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts
Mortgagees may have expended for 1axes, assessmants, and insurance, and interest thereon, then this conveyance to be null and void:

but should defauit bs made In the payment of any sum expended by the sald Mortgagee or assigns, or should said indebtedness hereby
secured, or any part thersof, or the Interest thareon, remain unpaid st maturity, or should the interast of said Martgagee or assigns in said
proparty become endangared by meazon of the anforcament of any priar lien or incumbrance therecn, s0 b to endanger the debt hereby
secured, then in any one of sald evants, the whole of said indebtednass hereby sacured shall at once become due and payable and this
mortgage ba subject to foreclosura as now provided by law in case of past due mortgages, and the said Mortgages, agents or assigns,

shall be authorized to taks possession of the premisas hereby conveyed, and with or without first taking possession, after giving twenty-one
days’ notice, by publishing onca 8 week for three conseeutive weaks, the time, plece and terms of sale, by publication in some newspaper
published In said County ang Stats, se!l the same in lots or parcels or en masse as Morigagee, agants or assigns deem best; in front of the

Court Housa door of sald County, [or the division thereof) whare ssid property is located, st public outery, to the highest bidder far

cash, and apply the proceeds of the salé; First, to the axpanse of advertising, salling and conveying, including attarneys fees after defauit’

and referral 10 an attomey, nat a salaried amployee of the craditor; Second, to the pey ment of any amounts that may have been expended,

or that it may then be nacessary to expend, in paying insurance, taxes, or other Incumbrances, with intersst therson; Third, to the payment

of said indebtedness in full, whether tha same shail or shall not have fully matured at tha date of said sals, but no interest shall be collected
beyond the day or sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said |
Mortgage, agents or assigns may bid at said sale and purchase said property, if tha highest bidder therefore: and undersigned further agree ' ..
to pay a reasonable attorney’s fee to said Mortgages or assigns, for the foreclosure of this martgage in Chancery, should the sama be so
foreciosed ssid fee to be part of the debt hereby secured, Interest thall accrue frorm the dete of default or other above stated instance at

the rate
stated in the instrument or 12%, 1o e S N e e : .
IN WITNESS WHEREQF the undersigned __Marcug L, Brasher and wife, Danna F
Brasher - - | L : .
hove hersunto set __Lthelignoture 3 ' and seol, thia __1]1th _ doy ul_Ee_h_mr_y_ "ic88

g i g N LA Y B IR . : ‘
.. Yanciid” Q" Kwohad (SEAL)
T -+ -Marcus ‘L . Brasher -« | B I{EE.‘.L}

Derona. 7. LBrentor seal

Danna F., Brasher . e
_ L S B nih{SE*L}

"CAUTION —— 1T IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT"

R

" ]

e o ALABAMA A o _
JEFFEESDN — } - B ' o
COUNTY _ S : ;j
THE UNDERSIGNED J

1, + @ Notory Public in ond for said County, in said Staté,
hereby cortify that Marcus L, Brasher and wife, =
DEHHE F * EI'EEIIEI"
— 8 are. - . are ;
wi{ whore name igned to the foregoing conveyance, and whe known to me acknowledged before me on this doyy
€™ tha being informed of the contents of the conveyonce they executed the 20me voluntarily on the day the same bears dare
iy .
e
o= Given under my hand and official sea] this lith doy of _ FE!}I'I.IE.I'}' . 19 1988 ————
-
T : \ Notory Publie, M
e s —— —————— —————— L T . - = S pe—————ieniah e P ——— L T e
rH'THEETArEGF My Commission Expires: 8/24/89
X I - B i : . T T
CGUHTY} BRI Ve B B PR T : L . - I
E 1, ' S e + @ Notary Public in and for soid County, in soid State,
a0 hareby cartify thot ' . | _ '
whose name as af o
@ cofporation, is signed to the foregoing conveyance, and who is known to me, ecknowledged before me, on this day thar,
being informed of the contents of such conveyonce, he, os such officer and with full avthotity, executed the sams veluntarily
for ond as the act of 2aid corparation. : . '
Given under my hand and official seal, this the - day of , 19
o . Notory Public
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EGINNING at the S.W. corner of the East 172 of the S.W. 1 /4 of
section 6, Township 20 South. Range | West, and run in &8 Northerly
lirection along the West line of satid half-quarter section, &
+4istance of 263.94 feet to a polint; Thence turn an angle of 89
1eqrees—01 minutes—03 seconds to the right and run in a Easterly
yirection, & distance of 658,86 feet to & point; Thence turn an angte
£ 90 degrees—40 minutes-40 seconds to the right and run in &
southerty direction, & distance of 263.92 feet to & polint: Thence
rurn an angle of 89 degrees—i9 minutes—20 seconds to the right and
~un i a Westerly direction, a distance of 660,26 feet to the "POINT

F BEGINNING"., containing 4.00 acres.

Hote: There 1s a 20" access easemeni across subject property being
10' on either side of the following described centerline, Commence
4+t the S5.W. Corner of the East 1/2 of the s.W. 1/4 of Section 6,
rownship 20 South, Range 1 West, and run Northerly along the West
iine of said half-guarter, & distance of 29.83' to the "point of
Beginning''; Thence turn an angle of 56°-13'~01" to the right, a
distance of 65.12' to a point, Thence turn an angle of 158%-42'-31"
ro the left, a distance of 103.54' to a point; Thence turn an angle
of 11°-19'-56" to the left, a distance of 105.56' to a point; Thence
turn an angle of 25° _22.00" to the right, a distance of 35.19' to a
point in the North line of the above described 4.00 acre tract.
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