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MORTGAGE \

STATE OF ALABAMA ~ | |~ o T
Shelby COUNTY j o T "
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Know All Men By These Presents, That whereas the undersigned (hereinafter called Mortgagor)
William E. Cochran/ _ - . has become

Justly indebred to JEFFERSON FEDERAL SAVINGS AND LOAN ASSOCTATION OF BIRMINGHAM (hereinafter

called Mortpagee), in the 'sum of -~ Three Th.ﬂusahd

Nine Hundred Eighty Nine and 35/100 %

ke e e ok ok ok e e gk ok keokedk ek ke kek e e e Y ok e vhe e T sl Ak e ke e vk e e e vl v e e e vk ke e khkkkEkrhkhhkkkddhkikhkkidkikid DOllarﬂ

. oo e . , Lo
evidenced by promissory note of even date herewith, payable to the order of the
Mortgagee, with interest thereon from the date thereof according to the terms of the Note
secured thereby; said principal and interest sum being payable according to the terms of
said Note, and renewals and extentions thereof . ... . .. S .
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and whereas the said Mortgagor is desirous of securing the prompt payment of said indebtedness with inter-
est when the same falls due, NOW THEREFORE, IN CONSIDERATION of the said indebtedness, and to
secure the prompt pa ment of the sdme at maturity, and also to secure all further or additional indebtedness
from the undersigned to the holder of said note at any time before the payment of the debt hereby secured

the said Mortgagor does hereby grant, bargain, sell and convey unto said Mortgagee the following described
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reﬁl broperty situated in Shél by ty, State of Alabama, to-wit:

. . oy e ] .
See Attached Exhibit "A" . g
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THIS INSTRUMENT PREPARED BY:
C. Andrew Thomure '

said pruperty: is warranted free from all encumbrances and against aﬁ}r adverse claims.




ve granted properly unto the said Mortgagee, Mortgagee's sUCCRESOTS, heirs, and assigns for-
rther securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
pssessments when imposed leghlly upon said premises, and should defsult be made in the payment of same, the said Mortgageeo
may at Mortgagee's option pay ‘off the saine; and to further secure said indebtedness, first above named undersigned agreea to
keep the improvements on said \resl estate insured againszt loss or damage by fire, lightning and tornado for the fair and

Te Have And To Hold the &
ever; and for the purpose of

reasonable insurable value theredf, in companies satisfactory to the Mortgagee, with loss, if any, payable to seid Mortgages, -
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersighed fail to {(eep said property insured as above specified, or fail to deliver anid insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for szid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on eaid indebtedness, less cost of co lecting same; all amounts 8o expended
by said Mortgagee for taxes, assesaments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said ihdebtedness hereby secured, or any part thereof, or the interest therson, remajn unpsaid at maturity,
or should the interest of said Mortgagee or assigns in said propert become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, 50 as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
nrovided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a weck for three consecutive weeks, the time, plzce and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parceis or en masie As Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outcry, to the highest .
bidder for cash, and spply the,proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon, Third, to the payment of said
indebtedness in full, whether the same shaH or shall not have fully matured at the date of said sale, but no interest shall be
callected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder -
therefor: and undersigned further agree to pay a roasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure

of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured, ¢ T,
IN WITNESS WHEREOQF the undersigned
H-i-l.l :Iam E- CDChTan _ . : ] . T i;'p N T L T .
have hereunto set h1S ' sig‘natu:t:;el hi.ﬁ and seal, this 12th dny af;_"'FEbT‘UﬂT‘)‘ r 12 s 19. 88 _:',..'-;' ’
| A wwgf@—zﬁrwﬁtsmm -
Willijam E. Cochran
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THE STATE of Alabama
Shelby | COUNTY |
1, Charles Andrew SThomaye st o e -nvoe- g Notary Publie-in and for-said County, in said State,™ -
hereby certify that illjam E. Cochran | |
whose name 15 signed to the foregoing conveyance, and who 1% known to me acknowledged before me on this:dﬁfﬁ
that being informed of the contents of the conveyance was executed the same voluntarily on the gny the same _hears‘dlt}:. o D
Given under my hand and official seal this 12th day of Febyafar) , 18 88 S |
) M_}" Comm1sS10Nn eXPITEeS 1/ phivmesnm ¢ YR Es MAACH B, 195 ' ' otary Public. . “‘ b
tuj THE STATE of e SN
-I'_.;';-:: \ i . "l"‘ k—:'
O COUNTY EIY L
i I, , & Notary Public in and for aaid County, in said Stat.aﬁ‘.;
— hereby certify that ) |
! -}
whose name as of .
B corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, F
2, being informed of the contenis of such conveyance, he, as such officer and with full authority, executed the same valuntarily
tor and as_the act of said corporation. =
Given under my hand and official seal, this the day of , 19 v

et tvosassessenentesBTEeh bt SRR pnE b AT T LA S e e ) Notary Public
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216 21st Street North
TO

Wiliiam E. Cochran
- MORTGAGE DEED

ssoc1ation O

ﬂeffersnn Fed$rgl Savings and Loan
m
Birmingham, Alabama 35203

Return io
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EXHIBIT “A"

Lot 6, according to the survey of First and Second Sectors,
sunnydale Estates, as recorded in Map Book 7 page 75 in the
Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama.

Signed%yﬁrﬁ zﬁé T _'j ;.J-
111vam E. Cochran %teﬂL
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