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. MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on 5. FEOTUACY 10 .,
19...88. The grantor is ..JaNES K, Slmoons and wilee JANEL Lo, SHIONG. ...t sssssne
..................... e regiismseneaszsriessssssnnemnninsennneed BOFTOWER"), This Security Instrument is given to ... RBAL .o eiens

Estate Financind, INC. o e mrensssres s WhHich s organized and existin

under the laws uFmEStatEﬂfﬂa.bafm, and whose address is P.O.Boxélﬁgt SR g
e e ey R PR 1 o R 1 OO OO o O ROV O R T UU O ROV PV Y TOUO vy OO TPy PT TP PP PUT TR ("Lender”™),
Borrower owes Lender the principal sum of Mmmmmmmﬁlﬁmm
ANDL.OD/100-————==———==.... Dollars (1J.5. $..124,800.00.......). This debt is evidenced by Borrower’s note
dated the same date as this Security Instriument ("Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... Marck 1, 2008 ... This Security Instrument
secures t0 Lender: {a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security ofthis
Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns, with power of sale, the following described property located in ..9NEL0OY.....cocoivveveereeene. County, Alabama:

Lot 5, Block 4, according to the Survey of the Amended Map of Woodford, as
recorded in Map Book 8, page 51, A, B, C, and D, in the Probate Office of
Shelby County, Alabama. e Do

494 AREFFE

TR B - : . I T '
Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record. ' | -
The proceeds of this loan have been applied on the purchase price of the

property described herein, conveyed te the mortgagors simul taneocusly herewith.
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" which has the address of 3308 AL LANE.. .o ee e e seas s ey Biﬂ['llﬂﬁhﬂ]l.

| | [Sireet] - {Gity]

Alabama ... 35243 s risissirsnenns (Property Address™); ' |

[Zip Code]

TOHAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvementls now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, 0il and gas rights and profits, waler rights and stock and all fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referved to in this
Security Instrument as the "Property.” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Rorrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. “

ALABAMA - single F amity — FNMAFHLMC UNIFORM INSTRUMENT mf% }ﬂ?*j LA 3001 4187
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LINIFORM ED‘#ENA.HTS. Borrower auw .. wder covenant and agree as follows: X

1, Payment of Pringipal and Inierest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes angd Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or grouhd rents on the Preperty, if any; (c) vearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, ifany. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items,

The Fundsshall be held in an ingtitution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrowerinterest on the Funds and applicable law permits Lender to make such a charge. A charge agsessed
by Lender in connection with Borrower’s entering into this Seeurity Instrument to pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shall be paid on the funds. Unless an agreementis made or applicable law requires interest to be paid, Lender
shallnotbe required to pay Borrower any inlerest or earnings on the Funds, Lender shall give to Barrower, without charge,
an annual accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo
C) thedue dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
0 at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amountofthe Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.
. Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
w—j 2ny Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
[~— than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
q-—lhapplicatiﬂn as a credit against the sums secured by this Security Instrument.

! 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
Eﬁ; paragraphs 1and 2shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
s I‘:Int.e; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

i
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7, 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any,.
Pnrrnwer shall pay these oebligationsin the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
ﬁ’a'_v them on time direclly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

0 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
raceipls evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the ebligation secured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory o Lender subordinaling the licn to this Security Instrument. IfLender determines thatany partof
the Property ig subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. -

6. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’'s approval which shall not be
unreasonably withheld. - '

All insurance policies and renewals shall be acceptable to J.ender and shall include a standard mortgage clause.
Lender shall have the right Lo hold the policies and renewals, If Lender requires, Borrower ghall promptly give Lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to vestoration or repair
of the Property damapged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair i3 not economically feasible or Lender's security would be lessened, Lhe insurance proceeds shall be
applied to the sums secured by Lhis Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repairorrestore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given. - | : .

Unless Lender and Berrower otherwise agree in writing, any application of proceeds to principal shall not extend or
podtponetihe duedate of the monthly payments referred to in paragraphs 1 and 2or change the amount of the payments. I
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage {o the Property prier to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisitien,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provigions ol the lease, and if Borrower acquires fee Litle to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Proteclion of Lender's Rights in the Properly; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may sipnificantly aiffect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then I.ender may do and pay for whateverignecessary to protect the value of the Property and Lender’sa rights
in the Property. Lender's actions may include paying any sums secured by a lien which haa priority over this Security
Ingtrument, appearing in court, paying reasonable atlorneys’ fees andentering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under Lhis paragraph 7 shall become additional debt of Borrower secured by Lhis
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interest from
the date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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If Lender required njortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the ingurance in effect until such time as the requirement for the
ingurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior te an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any parl of the Property, or for conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. - co

In the event of a total Laking of the Pioperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
hefore the Laking, divided by (h) the fair market value of the Property immediately before the taking. Anybalance shall be
paid fo Borrower. -

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fatls to respond to Lender within 30days after thedate the notice is
given, Lender is authorized to collect and apply Lhe proceeds, atits option, either to restoration or repair of the Praperty or
io the sums gecured by this Security Instrument, whether or not then due. ; .. '
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Unless Lender and Borrower olherwise agree in writing, any applicationof proceeds to principalshall notextend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of Uhe sums secured by this Security Instrument granted by Iender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's guccessors in interest.
Lender shall not he required to commence proceedings against any successor in interest or refuse to extend time for
paymentor otherwise modify amortization of thesumas secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in intcrest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Succesgsors and Assigns Bound; Joint and Several Liability, Co-signers. The covenants and agreements of
this Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a} is co-signing this Security Instrument. only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Secunty Instrument; {b}is not personally cbligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree io extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s Conzent. Lot o

12. Loan Charges. IT the loan secured by this Securily Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with Lhe loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which exceeded

— permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
D under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wilibe treated as a
., partial prepayment without any prepayment charge under the Note.
E 13. legislation Affecting Lender’s Righis. If enaciment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, at its option,
w=q may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in Lhe second paragraph of
paragraph 17. : . L -
,_: 14. Noticea. Any notice to Borrower provided for in this Security Instrument shall be given by delivering itor by
2 mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
D property Address or any other address Berrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
.in this paragraph. o , _ |
- 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thig Security Instrument or the
« Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
i}, which can be given effect without the conflicting provision. To this end the provisions ofthis Security Inslrument and the
“ Note are declared to be severable. o

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inleresl in Borrower. If all or any part of the Property or any
interest in il is sold or transferred (or if a beneficial ‘nterestin Borrower is sold or transferred and Borrowerisnota natural

- person) without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums
- gecured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
foderal law as of the date of this Security Instrument. - TR - "

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of notless than 30 days from thedate the notice is delivered or mailed within which Borrower must pay all sumns secured by
thig Security Instrument. lf Borrower fails to pay these sumaprior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. lf Borrower meets certain eonditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period as

_ applicable law may specify for reinstatement) belore sale of the Property pursuant Lo any power of seal contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Thoge conditions are that Borvower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: {b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, ineluding, but not limited to, reasonable attorneys’ fees; and (d) takes gsuch action as Lender may
reasonably required to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums gecured by this Security Instrument shall continue unchanged. Upon reinstatement by -
Borrower, Lhis Security Instrument and the obligations secured hereby shall remain fully effective as if no accelgratiun had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Boirower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant oy agreement in this Security Instrument (but not prior io acceleration under paragraphs 13 and 17
unless applicable law pravides otherwise). The notice shall specify: (1) the default; {b) the action required to cure the
default: (c) a date, not less a0 days from the date the notice is given to Borrower, by which the default must be cured;
and {d) that failure {0 cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not fimited to,
reasonable attorney’s fees and costs of titte evidence. - - -

If Lender invnlz es the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelly........... ciessessennars COUNty, Alabama, and thereupon shall sell the Property to the highest bidder at publie
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lenderor its designee may purchase the Property at any sale. Borrower covenants and agrees

_'_il.hut the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited
o to, reasonable attorneys’ fees; (b) o all sums sccured by this Security Instrument; and (¢) any excess to the person or
persons legally entitled to it. : ' L :

&5 20. Lender in Possession. Upeon acceleration u'nder'parii'g'rﬁ'ph'.'19]:1' abandonment of the Property, Lender (in

&= person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those pasl due. Any rents collected by Lender or the receiver
[~ shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

we—{ limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
. this Security Instrument,

o 21. Release, Upen paymeﬁi of all sums secured by this _Se::-ﬁri'tyllnstrument, Lender shall release this Security

& Instrument without charge to Borrower. Borrower shall pay any recordation costs,

29 Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.' ’

, 23. Riders to this Security Insirument. If ene or more riders are executed by Borrower and recorded together with

;< thisSecurity Instrument, the covenants and agree ments of each such rider shall be incorporated into and shall amend and

 gupplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Securily
~-§  Ingtrument. [Check applicable box(es)) - - - ' |

,_,_:11- X] Adjustable Rate Rider Condominium Rider | | 2-4 Family Rider
v Gradvated Paymentlﬂider. |} Planned Unit Development Rider
e Other(s) [specify)
W BY SIGNING BELOW, Borrower accepts and agrees tp the terms and covenants contained in this Security
Instrument and in any rider(s) by Borrower and reverted wigds |

Witnesses:
A Seal)
= BRI rQow ar
e - e {Seal}
'.-I | . — Borrowed
l[lﬂﬂﬂcﬂ Bolow This Lawe For Acknowlaedgmanl]
STATE OF ALABAMA |
- ) . a \ . ] . ; :I . ) |
OOUNTY OF JEFFERSON . - - o

P

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that James K. Simmons and wife, Janet L. Simmons whose names
they signed to the foregoing conveyance, and who aré known to me, acknowliedged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 10th da eb Yy, 1988,
| " Ate 2 4 !
_ | " Prank K. Bymum, Notary Pupiic

My Camission Expires: November 20, 1988

THIS INSTRUMENT PREPARFD BY: Frank K. Bynum
2100 16th Avenue South
Birmingham, AL 35205




ADJUSTABLE RATE RIDER

THIS ADJUSTAERLE RATE RIDER is made thislOth - dav  ©of Pebruary
19 88 . and i3 incorporated inte and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the
neacurity Instrument") of the samz date given by the undersianed
("Barrower") +to cecure Forrower ‘s Adjustable Rate HNote (the
w"rote") tgo Real Estate Financing, Inc. '

(the "Lendesr") of the same date and covering the
property described in  the Security Instrument and located at
(property address) 3316 Afton Lane, Birmingham AL 35243 |

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note prnvidaﬁ fFor an imitial interest of 7.125 %. The Note

provides for changes i1in  the interest rate and the monthly
payments as follows:

4.INTEREST RATE AND MONTHLY FPAYMENT CHANGES

(AY Change Dates

The interest rate ! will pay may change on the first day of
March 12 89 ’ and on that day every 12 months
thereatter. Each date on which mv interest rate could change
iz callasd a "Chanae Date.”

(BY The Index

Feginning with the first Change Date, my interest rate will be
bhased oOn an index. The "Index" is the weekly average vield on
Umited States Treasury securities adiusted to a constant
maturity of § year, as made available by ihe Faderal Reserve
Eoard. The most recent Index Figure available as of the date
45 dave bofore sach Change Date is called the "Curraent Index.™

I+ the Index is no longer available, the Note Holder will
~honss a new index which is based upon comparable information.
The Note Holder will give me notice of this cheoice.

oot 171 nee 92

() Calculation of Changss

Dnforn sach Change Date, the Note Holder will calculate my new
intarsst rate by adding 2.625 percentage points (2 5/8 %)
vt the Currsnt Indesx. The Note Holder will then round  the
roacult of this addition to the naarest chns—-eighth of one
percentage point {(0.125%). This rounded amount will be my new
intarost rate uantil the next Change Dale. |

The Mste Holder will then determine the amount of monthly
puavinent that would be sufficient to repay the unpaid orincipal
that 1 am supected o ows at the Change Date 1in full on the
maturity date at my new interest rate in substantially equal
naymont s, The result of this calculation is called the "Full
Favment. " ' |

(D) Effective NDate of Changes

My new interest rate will bhecom affective on each Change Data.
T will pay the ampunt of my new monthly paywent beoinning o0
Lhe first monthly payment date after tha Change Date uniil ithe
amount of my monthly paymant changes again.

{2y HMnotice of Changses

Ths Nete Holder will deliver or mail to me a notice of anv
changaes in my interest rate and the amount of @y monthly
payment  before the effective date of any change. The notlce
will includse information required by law to be given a8 anii
al=m the title and telephone nusher of a person who will answer
any question I may have regarding tho notlce.




3

-p

soox 171 mace

{F)

Limits

n Interest Rate Changes
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The interest rate I am reguired to pay shall never be increasced
docreased on any single Interest Change Date and mora
(27 $rom the interest rate 1 have

or
w0
Davi

percentage points
rg for

the preceding 12 months.

shall never be greater than 12,125 4.

Mv interast

rate

than
bemnn
also

TRANSEER OF THE PROPERTY OR A BENEFICIAL IMTEREST IN RORROWER

Uniform Covenant 17 of the Security Instrument iz amended to read

an fol

Trancfer

IDws:s

of

the Property or a Benaficial Interest in

Rorrower.

if all ar any part of the Fropeaerty or any interest in it 1%

Qr
or tr
Lender
requir
Gecuri
hv Len

pption

as 1 f
Lender
be imp
of
aceant

T the eutent parmitted by applicable law,
reashDnable

aszsump

assumnplion

pbliga
mada 1
contin

ty Ingtrument.

any

ansferred
‘s prior written
a imnediate

Dy

if:  (al

i¥ exarcise is prohibi
of this Security Instrument.
Borroweayr

information required by L

consent.

to

a new loan were being made to

reacsonably
aired by the loan
covanant
able to Lender.

f e
tion. L ander
Les
1 the Mote
=] to be

agreament

oblicated
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