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I~ MORTGAGE FORM LD 0103 Rev. 6-64
' $TATE OF ALABAM |
- COUNTY OF S

_ | _
- REAL ESTATE MORTGAGE

THIS MORTGAGE, made snd entered iato 0n 5th day of . FEDIUATY 19_83 by and between
Jackie Williams Company, .
(heceinafter referred to 23 “*Mortgagor'") and THE COLONIAL BANK ™ No Lon

(hereinafter referred to as “‘Mortagagec’ ).

Witvessetl:

WHEREAS, Mortgagor is justly indebted'to Mortgagee, and hereby executes this Mortgage tn Ilﬂ:llm ‘lhl.ﬂ RN ?-
payment of Fifty-One Thousand Six Hndred Seventy-+Hive Dollarg and 00/100 D::llm (s 51,675,00

as evidenced by promissory note of even date herewith and payable in accordance with the terms of sald note,

. WHEREAS, Mortgagor may hereafter become further indebicd to Morigagee RE may be evidenced by PrOmMissory note() oc otherwise, aod it iy the intent of the
| partics hereto that this mortgage shall secure any and al! indebtedness(es) of Morigagor 10 Mortgagee, whether pow existing or hereafier asising, due or to beconw
due, absolute of contingent, liquidated or unliguidated, direct of indirect, and this mortgage is to securc not only the indebtedness evidenced by the note hereinabove
specifically referred Lo, but any and all other debis, obligations of liabilities of Mortgagor to Mortgagee, now existing or hereafter arising, and any and all extensions

ot rencwals of same, or any part thereof, whether evidenced by note, open account, cndorsement, guaranty, pledge or

NOW, THEREFORE, Mortgagof and il others executing this mortgage, in considetation of the premises, and to secure the payment of said indebtedness
r,vid:n_v.:cd by note hereinabove specifically refesred to, and any and all other indebtedness(es) duc or (o become due as hereinabove referred to, and the
compliance with all of the Fmrcnanu and stipulations herein containcd, has bargained and sold, and docs hereby grant, bargain, seli, alicn, convey, tmnsfer and
mortgage unto Mortgagee, 113 BUCCRESOTS and assigns, the following described real estate, together with buildings and improvements theroon i sometimes

called the *‘real eatatc’’ or the v mortgaged real estate’"), lying and being situated in the County of Shelby
Siate of Alabama, and more particularly described as follows, to-wit:

1ot 101, according to the Survey of Braelinn Village, Phase I as recorded in Map Book 11, page 100
in the Probate Office of Shelby County, Alabama.
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Lenements, and appustcnances thereunto belonging or in anywise @

apperiaining to he real estate and improvements located thereon, all of which shatl be deemed realty and conveyed by this mortgage.

with Morlgapee that it is lawfully seized of the real estale in fee simple and has & 30 right to sell and convey the same a8 aloresad: 1
is free of ail encumbrances exceplas herein set out, and Mortgagor will warrant and forc
and assigns. against the {awbul claims of all persons WhomsOever.

TH1S MORTGAGE 15 MADE. however, subject 1o the following covenants. conditions, agreements, and provisions:

it being furiher agreed that any statement, any noic of abligation lfmt is secured by [his mortgags <hall be conclusive evidence of such fact,

with respeet to the rea
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together with all awards received through eminemt domain, and payments upon any insurance policies covering the real estate, and all rights. privilcges.
[ naining to said real estate including casements and rights-of-way appurienant

. ; el : .
therelo and all gas. steam. electnc and ather heating. cooling and |gﬁtmg apparatus, elevators. iceboxes, plumbing. SOVES. doors and other fixwres
a

TO HAVE AND TO HOLD the real estate. and every part thereof, unto Mortgagee. ils successors and assigns forever. And Mnrtﬁagnr convenants
af the real estate

var defend the title to the real estate unto MoTigagee. ils SUCcessors g

1. That Mortpagor shall pay the said indcbtedness(es) cecured hercby and interest theréon when and as it (they) shall become due, whether in course
or under any condibion, covenant o agreement herein contained. together with any other indcbiedness{es) which Morlgagor may owe 10 Morigagec,

2. ¢a) That Morigagor shall provide, maintain and deliver to Morigagee policics of fire insurance (with extendcd coverage). and such other insurance )
as Morigagee may from time 10 time require in companies, form. Lypes. and amounts, and shall assign, with endorsements catisfactory to Morigagee, |
and deliver 1o Mortgagee with mOTIEaREe clauses satisfactory 1o Morigagee all insurance policies of an kind or in any amount Now ot ercafler issued

Fﬁtat:, Not later than the lirst day following the expiration date of any and all such insurance poliCies and ai any time upon tequest ¥
of Morigagee, Morigagors shall furnish Mortgagee certificates ol insurance issued by insurance com anies satisfactory 10 Morteagee showing thal the |
amount and type of Insurance required by Mortgagee hereunder is in effect. Al¥ renéwal policies, with premiums paid, shall be de wered to Morlgagee
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unsafe by Morigagor's breach of any ndition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any compan

by which the insurance may then be darried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagec, Morigagor shall procure
and deliver to Mﬂrtgaﬁte new insurince on the premises, satisfaciory to Mo ce. I Monﬁ:ﬁor fails to procure and deliver such new ingurance,
Mortgagee maz, bul shall not be abligated to, procure same, and upon demand, Mortgagor shall reimburse Mortgagee all such costs expended wilh
interest on such advance at the rate st forth in the note secured hereby. Mortgagor shall give immediate notice in writing to Mortgagee of any Joss,
injury or damage affecting the mortgaged real estale caused by any casualty or nccurrtnce.%ull power is hereby conferred on Mortgagec to scttfe and
compromise claims under all policies and to demand, receive. and receipt for all monies becoming pa abic ihereunder and to assign absolutely all
policies to any holder of the note or o the grantee of the real estaic in the event of the foreclosure of this mortgage and sccurity agreement or other
wransfer of fitle to the real cstate in extinguishment of the indebtedness{es) secured hereby. In the event of loss mvﬂcst by any of the policies of insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed 1o make payment I':Y:r such loss directly to the Mort-
gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deductin ai'la costs of collection, including reasonable
altorneys’ fees, may be applied by the Mortgagee at its option, cither as a payment on accoonl of the indebiedness(es), secured hereby, whether or nol

then due or payable, or toward the restoration, reconstruction, repair, or alieration of the rcal estate, either 1o the portion thereof by which said loss
was sustained or any other portion thereof.

at least thiﬂ (30) days before the expjration of the old policies. 1¥ any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
0

(&) That h:lg:ther with and in addition to the monthly payment of prir::éi(!:al and interest, and on the same date on which the principal and interesi
are payable under the terms of the note secured hercby, Mortgagor, if required by Morlgagce, shall deposit with the Morigagee, in a non-interest bearing
account, & sum equal to one-twelfth (17 12y of the ycarly taxes and assessments which may be levied against the real estate and which may attain priority
over this mortgage, and qund rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance thal will become due and payable to rencw
the insarance on Ihe real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgagec. ‘T‘hc amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Morigagee. If the amount of !‘uncE: ﬁcld shall exceed at
any time the amount deemed necessary by the Mortgagee 10 provide for the payment of taxes, assessments, und rents and insurance premiums as
they falt due, such excess shall be repaid to Morigagor or credited to Mortgagor as Morigagee may determine. I the amount of the funds held shall not
be sufficient at any ume 1o Jn:‘y {axes, asscssments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay to Mnn%a ee ATy amount
necessary 1o make up the deficiency upon nolice itom Morigagee to Morigagor rcﬁucsting payment thereof. Upon payment in fult of all sums secured
by this mongage, Morigagee shall prompily refund to Morlgagor any funds held.

(¢) That Mortgagor shall pay and discharge as the same becorne duc all taxes and assessments thal may accrue, be levicd, or asscssed upon the real
estate or any part thercof, which may be or become a lien prior to this mortgage or have prim*i:y in payment to the indebtedness(es) sccured hereby, or
upon Mortgagee's interest thercin of upon this mortgage or the indebtedness{es) or evidcnce of indebiedness(cs) secured hereby, without regard to any
law heretofore ar hercafier enacted imposing payment of the whole or any part{es) thereof upon Morigagec; npon the passage of any law imposing the
Ea}rmcnl of the whole or any part thereof upon Morigagee or bpon the rendering by an a?]pellatc court of competent ﬁ“fi.ﬁd]ﬂliﬂﬂ that the undertaking

y Morigagor to pay such Laxes is legally inoperative, then the .ndebiedness(es) secured hereby without deduction all, at the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage of any law heretofore enacted; and Mortgager shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any taxes or assessments; and further shall furnish annualty to Mortgagee, prior to the date when they become delinguent certificates or receipts of the
praper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thercon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
writlen consent, nor shall any fixture or chattel covered by this mortgage and adapted to the dpm;ar usc and enjoyment of the real estate be removed at
any lime without like consent unless actually replaced by an arlicle o equal suitability owned by Morigagor. In the event of any breach of this covenani
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness{cs) secured hercby imimedi-
ately duc and payable.

5. That Morigagor agrees that the indebtedness(es) hereby secured shail at once become due and payable and this mortgage subject 1o floreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is led under (he statutes of Alabama relating lo the liens of
mechanics and materialmen, without regard to form and conients of such statement, and without regard to the existence Ot nonexistence of the deb,
or any part thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall cnmp:ly wilh all statutes, ordinances, rc%ulatinns and laws promulgated by any povernmental entity asserting jurisdiction
over the real estate and any and all legal requirements shatl be fully complied with by Mortgagor.

7. That if Morttgagor fails to- insure the real estate as hereinabove J)mvidfcd. ot to pay all or any part of the (&xes o7 assessments levied, accrued or
assessed upon or against the real cstate o {he indebtedness(es) secured hereby, or any interest of Morigagee in cither, or fails to pay immediately and
discharge any and all liens, debis, and/or charges which might become licns superior to the lien of this MOrtgags, Mnrtﬁ:gu may, At its option, jnsurc
the real estate and/or pay said 1axes, assessments, debts, liens and/or charg:s, and any moncy which Mmlﬁl&ﬂm" ave so paid shall constuule a
debt 10 Mortgagee additional to the indebtedness(es) secured hereby; shall secured by this mortgage; sha the interest set out in the note here-
inahove refcrred to from date paid or incurred; and, at the option of Morigagee, shall be immediately due and payable.

8. Thai Morigagor agrees that no defay or failurerof Morigagee 10 exercisc any option to declare the maturity of any indebicdness(cs) sccured by
this mortgage, shall be taken or Jeemed as 8 waiver of its right to exercise such option, or to declare such forfeiture, either as to any pastor present default,
and it is fariber agreed that no terms or conditions contained in 1his mortgage can be waived, altered or cha.nﬁ:l'::;upl as evidenced in writing, signed
by the Mortgagor and by the holder hereof: and the procurement of insurance of the payment of taxcs or other liens, debts or chagFﬁ by Morlgagee
<fiall not be taken or consirued as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Morigagor

1o procure such insurance of Lo pay &1 h taxes, debis, liens or charges.

9. That if Morigagee shall be made a party to any sujt involving the title to the real cstale and employs an attorney to represent it therein, or il Mort-
Fﬂgﬂ: employs an atlorney Lo assist in seifling or removing any cloud on the tjtle to the real esiate hereby conveyed that purports {0 be supetior 10 \he
ten of this mortgage in any respect, Murt? r will pay to Mortpagee, when the same becomes due, such atiorney's fee as maF be permilt by law and
as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee ihe same shall be secured by the lien of this mortgage in addition
to the indebiedness(es) secured hereby, and shall bear interest from the date it is paid of incurred at the rate set oul in the note hereinabove referred
t0 and shall be at once duc and payable.

10. That all expenses incurred by Morigagee, including atiorney’s fee, in comprom ising, adjusting or defendin against lien claims of encum brances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall ¢ a part of the indebtedness( es)
hereby secured.

11. That Mortgagor agrees 1o pay & reasonable attorney’s fee as may be permitled by law o Mortgagee should the Mortgagee employ an attorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be deem ad 10 be self executing, Morigagor, afler the sllowance
of a condemnation claim or award, and the ascerlainmenl of the amount due thereon, and the issuing of a warrant by the condempor for the payment
thereof. shatl exceuts, at Morlgagee's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnaton claims, awards or damages to Morigagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with inierest thereon at the rate specified herein, orin the
note which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
MOrtgage.

13. That if Mortgagor shall make default in the payment of any of the indebtedness(es) h:r:hif secured, of in the performance of any of the terms
or conditions hereof, hfﬂrtgagm: may proceed to mlEt:ct the Tent. income and profits from the real estale, sither with or without the appointment of a
receiver; any rents, income and profits collected by Mnrtgas,ce rior 1o foreclosure of this mortgage, less the cost of cnll:n:tmﬁ the same, including any
real estate COMMISSION of a1LOrNeY's fee incurred, shall be credite first to advances with interest thereon, then to interest due on the principal indebledness,
and the remainder, if any, to the principal debi(s) hereby secured.

l4. That it is Further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, of any other indebtedness(cs) the pahym-::nt of which is hereby secured, as they or an of them mature, gither h}’rl?psrl: of ime ot other-
wise, in accordance with the agreements and covenants erein contained, or should default be made in the payment of any mechanic’s lien, materialmen’s
lien. insurance premiums, AxXes OF assessments now, or which may hereafter be, {cvied against, or which may become aieh on, the real esiate, of should
default be made in any of the covenants, conditions and agreementis herein contained, then and in that event the whole of said principal sum, with
interest thereon, and ail other indebtedness(es) secured hereby, shail, ai the option of the then holder of said indebtedness(¢s), be and become immediately
due and payable and the holdes of the hdebtedness(es) hereby secured shall have the right to enter upon and take possession of the real estate and
aficr. or without, taking such possession of the same, scll the mortgaged real estate at public oulcry, in front of the courthouse door of the county whefein
(he real estate is incated, 1o the highest bidder {or cash, either in person or by auctionecr, afier first gIving notice of the time, place, and terms 0 such sale
by publication cnce 4 week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money,
the Morigagee or any person mnduminf, said sale for it is authorized and empowered 1o execulic (O the purchaser at said sale a deed W the real ¢state so
purchase%l F the name and on behalf of Mortgagor, and (he certificate of the holder of the mortgage indebtedness, appointing said auctioncer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be foreclosed by suil In
any court of competent jurisdiction as now provided by law in the case of past duc mortgages, the Maortgagee, or the then holder of the indebte ness{es)
hereby secured, may bid at <uch sale and become the purchaser of the real eslate if the highest bidder therefor. The proceeds of anﬂr such sale shall be
anolied (2) to the expenses incurred in making the sale and in all prior efforts Lo effect collection of the indebtedness(es) secured hereby, including &
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teasonable atiorney’s fee, or reasofable attorneys® lees, as permitted by law for such services as may be, or have been, nccessary in any one or more of

the foreciosure of Lhis mnnﬁage* of the coliection of said indebtedness(es), and of the pursuit of an? effors therctofore direcied 1o that end, including,
but without limitation 10, the defensy of any proceedings instituted by the Morigagor or anyone liable for said indebtedness(es) or interested in the
morigaged real estale to prevent or Iaﬁ. by any means, the exercisc of said power of sale on the foreclosure of this morigage; (b} to the payment of
whatever sum or sums Mortgagee mhy have p.id out or become liable 1o pay, in carrying out the provisions of this mortgage, together with anterest
thereon; (<) to the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove io the day of sale and any
other indebtedness{es) secured by this morigage; and {d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successars or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall undcr no obligation to see o the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, after the date of this moﬂpﬁ, deducting from the value of the real
estate for the purpose of laxation any lien thercon, or imposing any liability upon Mortgagee, in respect of the indebtedness(es) secured hercby, or
changing in any way the laws now in force for the taxation of mortgages, or ebis secured by mortgages, or the manner of collection of any such taxes,
so as to affect this mortgage, M::-rlrgagnr shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails 1o pay such |
obligation or is prnhihilcdﬁaj,r law from mnkinghsuch payment, the whole of the principal sum secured by this mortgage, together with the interest duc |
thereon shall, at the option of Mortgagee, without nolice to any party, become immediately duc and payable.

t6. That should Morigagor become insolvent or bankrupt; or should a receiver of Morigagor's Jnm rty be appointed; or shoyld Mortgagor in- |
tentionally damage or attempd to remove any improvements upon said mortgaged real estate; or s ould it iscovered after the execution and delivery
of this instrument that there is & defect in the title to or a lien or encumbrance of any nature on the real estate prior lo the ficn hereof; or in casc of an |
error of defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if 8 homestead claim be set up to the §
real estate or any part (hereof adverse to this mortgage and if the said Mortgagor shall fail for thirty (30) days afier demand by the Mortgagee, or other
holder or holders of said indebledness{es), to correct such defects in the title or W remove any such licn or encumbrance or homestead claim, or Lo '
correct any error in said note of this insttument ar its cxecution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or |
holders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or demand, to declare all of said indebiedness{¢s)
then remaining unpaid immcdial:l{ due and payable, and may immediately or at any time thercafter foreclose this mortgage by the power af sale }
herein contained of by suit, as such Mortgapee, or other holder or holders of said indebtedness{es), may elect.

17. That no right, title or interest in or to the morigaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged |

or encombered by a lien at any time prior to the payment in full of the indebtedness{es) secured !u:rthﬁ without first cbtaining the prior wniten consent g

and apprmral of Morigagee wﬁich consent and approval shall be within Mortgagee's sole discrevon; that in the cvent of any vielation of this provision, |

the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately a1 Lhe

option of Mortgagee without notice 10 Morigagor, and shal! be recoverable by Muﬂgif:gec forthwith or at any time thereafter without stay of execution
4]

or other process and failure of Mﬂrtgag.?r to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Morigagee (o fore-
close this morigage in accardance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebiedness(es) of said Mo Epr to Mortgagee, now existing or
nerealler arising, duc or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirecl, and this mortgage 15 intended and docs
secure, not only the indebiedness hereinabove specifically referred to, but also any and all other debts, obligations and liabilities of said Morigagor to
said Mortgages, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this morigage in the Probate Officc where recorded, and whether the same be evidenced by promissory notc, open account,
endorsement, guaranty agreement, pl.cx:lﬁ: agreement, or otherwise; that it is expressly agreed that any indebtedness at any ime secured hercby may be |
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywisc allering, varying or g
diminishing the force, effect or lien of this mortgage, and this morigage shall continue as a first licn on alt of the real estate and other property and
rights covered hereby and not expressly reteased unul all sums with interest and charges hereby secured are fully paid; and no other security now existin

or hereafter laken 10 secure the payment of said indebtedness{es) or any part thereof shall in ap(irrmann:r be impaired or affected by the exccution o

this mortgage, and no security subsequent! taken by Morigagee or other holder or holders of said indebtedness{es) shall in any manner impair or affect

the security given by this morigage; and all security for the payment of said indebtedness{es) or any part thereofl shall be taken, considered and held
as cumulative,

“That Mortgagor agrees for itself and any and all persons or concerns ¢laiming by, through or under Morgagor, that if it or any one or more ol
m:mls{{mll hold pﬂsgcgsiang" the above described real .-.-,stmI::r any part thereof subsequent to foreclosure hereunder, 1L or the parties so holding possession,
shall become and be considered as tenants at wil) of the purchaser or purchasers at such foreclosure sale; and any such lenant failing or refusing (o
susrender possession upon demand shall be guilty of forci ¢ detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real estate, and shall be subject 0 eviction and removal, forcible or otherwise, with or without process of law, and alt damages which may be suslained
by any such tenant as a result thareof being hereby cxpressly waived.

20, That Mortgagor agrees to faithfully perform all the covenanis of the lessor or landlord under present and future leases nfrec_linﬁthe mortgaged
real estate, and neilther do nor neglect, nor permil to be done, anything which may diminish or impasr their value, or the rents provided for therein, of
the intersst of the lessor or of the Martgagee therein or thercunder.

21. That Morigagor shall furnish to Mortgagee within Thirty — : ( 3) Y days after the close of each [fiscal year
of Mortgagor, such nancial records as the holder of this morigage may requite including, bl_:_t not limited to, an annpal statement of the operation of
the real estate which shall include annual statements ilemizing the income and eXpenses, an itemnized rent roll, together wilh a complete financial statement
aof Mortgagor's assets and liabilities and its profit and loss statement. Such stalement shall be prepared by certificd public accountant accepiable to
Mortgagee or ai Mortgagec's discretion be supported by the affidavil of Mortgagor. Said information shall be given to Mortgagee at no expensc 10
Mortgagee.

23 That if the indebledness cvidenced by the note specifically refersed to hereinabove is being advanced by Mortgagee to Mortgagor under the terms |
and provisions and in accordance with a loan agreement or construction loan agrument{“agreemcm’j, the terms and provisions of said agn;cmm}t
ate hereby incorporated by reference as part of this mortgage as if fully sct out herein, and any default in the performance of ihe prﬂ\-’litl#:ﬂrl n;t:;:}ﬁ
or any ¢onlract Or agreement between Morigagor and Mortgagee, shall constitute a default hereunder :nulllng Mur&a%e Lo ;fhﬂg& s c Tk

mn, incﬁding the right 1o I‘ﬂr:c?nm: this mortgage in accordance with the terms hercof; that each FUTURE AD advanced by

provided herel

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated _.M and is secured
by this moriguge.

1. That in the event this morigage is second and subordinate (o any prior moriga &{s) and in the cvent the Morigagor should fail to make an
payments which become due on sal prior mortgage(s), or should default in any of the ofher terms, provisions and conditions of said prior mortpage(s
oeewr, then such default under the prior mortgage(s) shall constituie an event ol default under the terms and rovisions of this mortgage, and the Morigagee
herein may, al its option, declare the entire indebtedness(es) secured by this mortgage immediatcly due and payable and if payment 1s not me ptly made,
lhen declare this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, al its option, make, on behalf of leg;g%r,
any such payments Whltﬁhﬂcﬂmt diue on said prior mortgage(s), or incur any such expense or oblipations on behall of Mortgagor, in connection with the
said priof morigage(s), in order to prevent the foreclosure of said prior mortgage(s}), and all such amounts 80 expended by the within Morigagee on
behalf of said Morlgagor shall become a debi to the Mortgagee an shall be secured by this morigage and shall bear inlerest from the date of payment
at the maximum legal rate of interest from time to time permiited by the laws of the State of Alabama, and shall be at once due and payable, entitling |
the Mortgagee to aﬁl of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclose this morigage.

24 That provided atways that if Mortgagor pa the indebtedness(es) securcd by this mortgage, and reimburses Moripagee, itssu_c:essﬂrsand assigns, ¥
for any amﬂupnt it may hav{sex ended Earfuatﬁ t}; the authorization of this mnngnagjc, including without limilation, sums speal in pa meni of taxes, |
AsSESSMENLS, insurance or other ?iens ans interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance g

chall be null and veid; otherwise it shall remain in full force and effect.

25. That comise made by Mortgagor herein to pay money may be enforced by a suit at Jaw, and the secunty of this morigage shall not be wal !
thercby, nnil :sn ?npﬁu-:hlaflehts ihe nrtgagasrnwaives ail n]E,ths of exemplion under the laws and Constitution of the g;nh: of Alabama and agrees to pay as §
permilted by law a reasonable attorney's fee for the coliection thercof.

' ‘ i in gi i i [ such option or cstop Mortgagee
6. That ne delay or failure of Mortgagee to exercise any option herein given or reserved shall constitite A Walver o P ce |
from aflerwards mrgismg same or any ngl?-jger option at any time, and the Fayment.. or contracting lo pay, Morigagee ﬂﬁnj’lhmg I;jung?g-::: :‘::u]::ﬁ::; :
agreed (o pay shall not constitute a wasver of default of Mortgagoer in failing to make said payments and shall not estop Mortgagee from lor g

morlgage on account of such faijure of Mortgagor.

in thi i1 sh; i i i i od by any party, such |
37 That wherever and whenever in this mortgage it shali be required or permitted that notice or demand be given or served b ;
nolice or deam:nd shall be given or served, and shallgncgi't be deemed 1o have been given or served unless in writing and orwarded by registered of certified §
mail, return receipt requested, addressed as follows:

To Mortgagor: Jackie Williams Company, Inc,
P.0. Box 733
Pelham, Alabama 35124
To Mortgagee: The Colonial Bank — Northern Region
P.0. Box 1887

Birmingham, Alabama 35201

— — ] p— TR
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28. That singular or plural worys used herein to designate the LHnrt%aﬁor shall be construad to refer to the maker of this mortgage, and all covenants |
d assigns of the i

and agrecments herein contained shiall bind the successors an Mort r, and every option, right and privilege h £5¢ d
to Morigagee shall inure to the bendfit of its successors and assigns. B 7R en privilege herein pescrved or secure

29. That the uncn Fﬂmcahilil:; orjinvalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

mnlgél.:’dhunlcnfurceable or invalid.’All righis or remedies of Morigagee hereunder are cumulative and not alternative, and are in addition to those
provi y law,

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) {(her) {14¢ir) hand(s) and seal(s), on the day and year first above written,

Jackie Williams Company, Inc.

WITNESSES:
(SEAL)
(SEAL}
| ' . | {SEAL)
{SEAL)
LHB/wp

STATE OF ALABAMA

COUNTY

. the undersigned, & Notary Public in and for said County, in said State, hereby certify that

whose name(s) (i) {(are) signed 10 the'fnrcﬁng conveyance and who (is) (are) known to me, acknowledged before me on Lhis day that, being informed |
of the contents of the conveyance, (he) (she) (they) executed Lhe same voluntarilty on the day Ihe same bears date.

Given under my hand and official scal this the . day of ' L A | J—

Notary Public
STATE OF ALABAMA

Shelby COUNTY

I the undersigned, a Notary Public in and for said County, ip said State, H:rcby certify that Jaclkde MML_@_EEH _

whose name as Pregjdent of Jackd 1113 L , is signed 1o the foregoing

conveyance and who is kKnown to mec, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authority, executed the same voluntarily for and as the act of said corporation. -

) 88
Given under my hand and official seal this the oth day of February i | R —
AVNebioor Wasad
S OERLL LAY L PPl My commission expires 6-12-91
- 1 CERTI

INSTRUMENT WAS FiLtb
g8 FEB 11 AHIO: 16

P mman €8, 2,
JUDGE CF PROBATE

L bed 134§ amee——

This instrument prepared by: Richard P, Humphrey, ITI Ak t2x __q:'] ‘ S__S:

The Colonial Ban = NOTEDETN 28 1. Racrdig Fee L 0.-8O _.
P.0. Box 1837 i 0
Birmingham, Alabama 35201 4 Indnying Fee (50

'8.SS

TOTAL




