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MORTGAGE
' February 1
wggﬂéﬁﬁ‘;ﬁ;‘i .?%n fecﬁlli nstrument L‘E%ﬁgf 'Wild _
(“Bnrmw:r“) Thls Secunty lnstrum:nt is gwen tu gmSoutt

MoY'Ls age ’Cdﬂpany, I‘nc.
3 State 6f lJe“I ii"é ﬂuc]hsfrgiwzedand:mtmg

ﬁldrgipé aws of 15.1 ‘bama 352.01 ,and whuse address 15
'snm mmmn s"nc mmURED AND 00/ 100=7-=>

------------------------ 11 s (U g 5 53 GU'D 00 h]s debt is ﬂldenccd by Burmwcr S nﬂlﬂ

dated thc E.am: dat: as thls Secu tiuﬂfgfn* (“ﬁﬂllgé’) whlch prnvldes fm‘ mnnthly paym:ntz with the full debt, if not
paid earlier, due and payable nn . This Security Instrument
secures to Lender: (a) the repayment of the debt cvldtnced b}r the Nutt:, 1th mtcr&st and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposs, Borrower does hereby morigage, grant arglncéelrb yy to Lender and Lender’s successors and
ds$1gns, with power of sale, the following described property loca loca .. County, Alabama:
Tot 96, according to the Survey of Port South, Third Sectur as rec:}rded in Map

Book 7, Page 110 in the Prdbate Office Gf Shelby County, Alabama. Mineral and

mining rights excepted, 1 o

P = -' ,_,----'_- | ‘.1 *.-- .
The proceeds of this 1oa:n have been appli.ed nrn the purchase pri.ce nf the herein
described property. | STt | L

ﬁun;t 170 mz 973

1728 Starboard Circle Alaba&ter e

which has the address of .. -
[Stre!ﬂ] . [Ci'ﬂ]
Alabama [ XX | l&?gfq1|li!!il‘l-fllliilllltl-llil-l R (3 1 LR ii"'" (i'Prﬂth Addrﬁs");
1Zip Code)

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all

the improvements now or hereafter erected on the property, and all casements, rights, appurtenances, fents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now of hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

. i .
THIS SECURITY INSTRUMENT combines aniform covenants for national use and non- _uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

e e e EMALA FEHLBAC UNYFORM INSTRUMENT @E}L@ /y orm 3001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Printipal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest oj the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may aitain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents en the Property, if any; (¢) yearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may sstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Punds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing ‘that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall excesd the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of

w$¢ application as a credit against the sums secured by this Security Instrument,.

! B

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

) paragraphs | and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

.
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Note, third, to amounts payable under paragraph 2; fourth, to interest due; and last, to pringipal due,

- " 4. Charges: Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasechold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

* to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {(a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

“. prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an

-

agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrumment, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. : -

3, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for ‘the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. | S T T N N

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause,
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower. L ) |

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
oftered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin

when the natice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property:; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rig}_lts
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action urder this paragraph 7, Lender does not have to do so. , _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

LR | T



If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required {0 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. ' |

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded

ﬁermitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
c:}mr;h:r the Note or by making a direct payment to Borrower. If a refund reduccs principal, the reduction will be treated as a
. rpartial prepayment without any prepayment charge under the Note.
= 13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
“Tendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
ay require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
qurmitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
aragraph 17.
* - 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
. Snailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
" &Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
.. first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
. -« provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
i+ in this paragraph.
o 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
- - jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
ihis Security Instrument, If Borrower fails to pay these sums prior {0 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other periad as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fajlure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
cotlect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. T

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
gﬂ{éﬁwh 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
..... =T cserneseneersenssesnrensneans COUNEY, Alabama, and thereupon shall sell the Property to the highest bidder at public
suction at the front door of the County Courthouse of this County. Lender shall deliver fo the purchaser Lender’s deed
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: () to all expenses of the sale, including, but not limited

to, reascnable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it. o _

0. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secursd by
this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es)] .
- [X] Adjustable Rate Rider Condominium Rider — 2—4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

L
LB
d

STATE OF Alabama

(OUNTY OF Shelby County

1, COURTNEY H. MASON, JR., a Notary Public in and for sald County, in said
State, hereby certify that John I. Wild and wife, Carol Wild whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the corweyance,

they executed the same voluntarily on the day the same bears

Given under my hand and officlal seal this 1sfday of Febz@fxy, 1988

THIS INSTRUMENT PREPARED BY: COURTNEY H. MASON, JR. - )




ADJUSTABLE RATLE RIDER

(1 Year| Treasury Index—Rnle Caps—Fixed Ttnic Converslon Option)

T111S ADIUSTARLE RATE RIDER [s mmle his A8t dayof ... FebIruary..c.ees 19....88.., ond is
incorporated inlo pnd shall be deemed 1o nmend amil supplement the Mortgnge, Deed pI,Tntsi or Sccusity Deed
(the **Sccwmily instrument’’) of the sume date piven by the vndersigned {the “Poreowes ') 1o sccic Doriower's
Adjustable Rnte Note (the "Nt} 1a oo AmSouth Mertgage. Gampany.. . JoC. ... ieeesrmrreesratareisanins

o {4 11- o Lendet'’) of the sume dule and covering the propecly de scribed in

{he Sccurity Inslrament und Jocnted i

THE NOTE CONTAING PROVISIONS ALLOWING FOR CIANGES IN THE INTEREST RATE - ~=
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATETO A FIXED RATE.

ADMmTIONAL COVENANTS, In addition 1o the covenunis and ugreemenis made in the Sccurity Insirument,
Borrower and Lendes further covenant and npree ns follows:

A. ADJUSTADLE RATE AND MONTILY PAYMENT CIHHANGES
‘The Nole provides for an Inithi] intercst tute of 7.815....9t. The Note provides fur ehnnges in the adjustinble
interest rate and the monthly paymenls, us follows: .

4. ADJUSTADLE INTEREST RATE AND MONTHLY PAYMENT CIHANGES

(A) Change Dules

The udjustable interest rule | witl puy muy chanpe on the Brst duy of February, ... 19..89.....
snd on that day every t21h month therenfer. Ench date on which my. sdjusiable inlcrest rale could chanpe is
calted n *"Chunge Date.”™

() Vhe Index

Bepinning with (he first Chunge Dale, my wiljtsinbile Intcrest rule will be based on an Iadex, The “Index' s
Ihe weekly svernge yield on United Stntes Trensury securities ndjustied 1o » consiant maturity of | yead, ns mnde
avuiluble by the Federnl Rescrve Donrd, The mos! recent Index figurc nvailabic ns of the dnte 45 duys before ench
Change Dale iy culted the "Current Index.”

Il the Index is no longer uvnilable, the Note Holder will chouse n new Index which iy buscd upon comphruble
Infurmation, The Note 1lolder will give me nuotice ol thls cholce,
1C) Cutculatlon of Changes |

I3efore cuch Chuixg% PDate. the Note Holder will culculnte my new interest rnic by adding F."-:’.@H.E.Hﬂ...tllxﬁiﬂ-fﬂurthﬂ

percentage potits (.50 5 o} o the Current Yndex. The Nuote Holder will then round the result obthis nddition

[ the nemest ane.cighth ol onc percentuge poind (1. 128% 3. Subject 1o the limits siuted in Section 41 below, this
roamded amount will be my new jntesest rate untit the next Chunpge Thte.

The Nole Huolder will then determine the nmount of the monthly payment that would be sullicien! 10 repay
the unpaid principal thal 1 nm expecied to owe al the Change Dale in full on the mnturily dule nt my new inleres!
cute in substuntinlly equil payments, The resalt of thiy enlculntion will be the new smount ol my monthly pay-
ment. A :

(1)) Limits on Interest Rale Chanpes

fr: The interest rule 1 am required to pay i the first Chanpe Dale will not be grenter than 8.873....% or less
tan 5.0 8740...%, Therenfier, my interest rafe will never be incrensed or decrensed on nny single Change Dute by
-~ mare than {wo percentnge points (2.0%) from ihe tale of inferest 1 have been piying for the preceding 12 months,

E My interess rute will never be grenicr thun L3, 873%, vhich s called the maximm rate.

E (E) Effcctive Dute of Chunges
My new interest pulc will become effective on each Change Dute. 1 will poy the nmount of my new monihly
pnymentl beginning on the first monthly poymeni dote slier the Chunge Dnte until the amouni of my monthly
< pryment chanpes sgain, |
e ({F} Notlce of Changes ,

The Note lolder will deliver of mail to me » nolice of any chanpes in my ndjustible interest sile nnd the
amount of my monthly payment before the clfeclive dute of nny ghange. The notice will inchude informintion
required by Tuw 1o be given me and nlso the titke wnd 1elephone nuniber of a person whi will answer any questivn
I may have reparding the notice,

: : p. FIXED INTEREST RATE OPTION
‘ The Notlce provides fur the Dorrower's option to converi rom un ndjustable intcrest rale wilh inlercst sule
limits 1o n fixed interest rote, vy follows:
5. FIXED INTERESY RATE COP VERSION OPTION
tAy Optlon te Converl v Fixed Hate
¢ ] have » Conversion Oplion which | cun excrcise unless 1 am in defaull or this Section S(A) will not permil

e 1o do so. The "Conversion Option®™ is my option to convest the talerest rate 1 nm requised o poy by this Note
from an sdjusiuble rale wilh inlerest rale fimits 1o the fixed snte culcululed under Section {11} biclow,

BT T

The conversion can only uke place on o date specificd by the Note Holder ducing the period beginning on
the Brst Chonge Date and ending on ihe fifth Change Date. Each date on which my ndjustuble interest rule ©in
convert 1o the new fixed rale is culled the " Conversion Date."”’

]

MULTISTATE ADJUSTADLE RATE RIDER—ARM PLAN §7—5ingte Famy—Fannie Mas Unitorm instrument Form 3118 1487

.'_-.i_
.




Q)
—
-
-
—
i

=

.
-1

! P
R LT

=

1IN 1 wint 1o exercise the Con crsion Oprien, 1 musl I sl mecl centnin comlitiuns, Thete conditions are thuts
(i1 | must give the Nute Helder ndtice thag | want fo dor s (i) un the Conversinn Date. § must pol e in defoull

ander ihie Note or the Scewily Hhstruments (i) Ly n dnic specificd by the Mole Hokler, § must puy the Nole
{lalder Iﬂtﬁlﬁiﬁlﬁ!MI!H:!%HKHHHHNIIrlmnﬂ{ﬂ!ml}mﬂllﬂd{ﬂﬂﬂlﬂi’ﬁﬂﬂH&Imllﬁllﬂ PAPREL U
$ 250,00, s and iv) 1 must sign aml pive the Notce Hokles nny docwments the Mote Holder req

1o chlced the cunversivn,
(n) Calculallion of Fixed Ilalt

My ncw, fixedl intorest rale will e cqunl 1o the Federal National Morpupe Asspcialion’s requived ncl yicid
ac of 1 date pnd fime of doy specilicd by flie Nute Huolder for {1} it the mipinal tcrns of 1his Note is groptcr than 15
years, Jiycut fixcd ratc morighgcs covered by applicable 60-dny mndatory dclivery commitments, plus five.
cipghths of one petceninge point (0.0257). ronnded 1o the nearest one-cighth of one petceninge point (01255} o
Gid if the eiginal term of this Note is 153 yours o less. §S-yenr fixed onle N EEnpCs covered by applicalile 60-day
rndnfory delivery conmmilimeniy, phars five-ciphths of onc pereeninpc poind (0.6257%), rovnded 1o the newi ekt
enc-cighth of one perceninge point (0. 125}, I this required net yield cannol be delermined beenuse the nppli-
cable commliinents are nol availuble, the Note Hloldes will detcamine my Inferest ¢aic by using comparable

gt[jlntl'n “i#w mﬂ{ﬁm alculated under this Section 5(B) will not be greater than the Maximm Rate

(C) New | ayment ﬁﬁmﬁ'nml LMective Dnle

I 1 choose 1 exeicise the Conversion Option, ithe Note Hlolder wiil determing the st of thc munthly
pryment thol would Le sufficient loaepay {hie wupnid principal T am expeeted lo owe OR the Conversion Dute in
all on the matily dute al my new fixed fnlciesl nte in subistantinliy cqual payments. The sesull of this cnlcu-
[ation will be the new pmount of my montlidy puymenl. Ncginning with my Brst monihly pryment ulicr the
Converslan Dute. | will pay the new amsoviid ws my munthly paymical until the muhnily dule,

. TNANSFER OF 1NE PTROTERTY ORA BENLEFICTAL INTEREST IN DORROWER

L. Until Durrowes exercises the Conversion Option under the conditions stated in Section U of this Adjust-
nlile ate Rider, Unbformy Covenad 17 of the Secwity Instiomend s ametbed (o yewd as folluws:

Tennsfer of the Properiy or B NeneNelal Inferest i Noryower. 10 ull oy nny pet of the Property or any infercs)
in it is suld or tunsfeired tor i 0 benefich intciext In Bonawer Bs sold of translenicd and Borrowes is nul 1
paturnl persond without Lemder's priot wiillen cunscil, {ender mny. nt Hs uptiuu.‘lcquh': {mmcdinte puymend in
tull of all sums securcd by this Security lnstiument. However, this option shuldl not be exetciscd by Lender if
e nercise prohibited by [cderal law ns of the date of Mis Scamity lastament, fender also shall nol excrcise this
option il: (n) Burrowet cnuses 1o he submitted 10 1 ender information required by {_endcr to evnluate the intendcd
Iransieree us if poow loan were heing made to the tanslorec: and ) Lender sensonnbly delermines it Lend:
cr's security will not b impaircd by the fuun nssimplivn wad that Ahic disk of n lenels of any covenaol i

ppreemenl inYhis Secmily bustrument s accepinble 1o Lender.

Ta the cxicnl peemiticd by nppllcable by, {_endcr may chinge 3 yenzonnble fee ax u condition to Lender's
consent o the Jono pxsumption. Lemlcr may wlso scyuire the pansforee o sign na axsumption ngreemenl {hint s
nccepinble 1o Lemder und thi oblignles the nenslerec (o keep nll the promises nud nprecments mude In the Nule
nnd I this Scowmity Instiument, Nonower will continue tu be oblignted undey the Nole and this Scowmity Inshu-

ment uiless Lender jclepnses Hurpmvod in willing.

Il Lender excicises the option 1o e e jmmcdinte payment in tull, Lender sholl pive Dortowes nolice of
nccelerntion, The notice shall provide o pesiod of not less hnn 30 dnys brom the dnte the nolce is detivered of
mubled within which Dariower must pry ol sums secured by s Sccurily Instrumend. If Bosrower Toils o poy
these sums pslur to the expitntion of this pesiod. Lcnder nmy invoke any remedies peamilicd by this Secwmdly

tnetoament without further nolice of demand on JTonowver. .

1. ¥ Nonowey exeicises the Conversion Option ander the condifions stuted in Scction B of this Adjusiuble
nate Rider, the amendment (o Uwilorm Covennil 17 of the Secwily Tnstrumen contnined In Scciion C t ahove
shall then censc 1o be in effect, and the pruvisions of Uniform Covenant 17 of the Securlty Insirument shinfl

instend bic in eMect, ns follows!

Transfer of Ihe Properiy or ® prenclichal Interest b Dorrower, [ allor any pnt of the Propeely oF ANY intercst
in it is sold or wansferred (or il » Lenefcinl intercst tn Dotrower bs sold or transfenied and Doveower is not R
antural porsont without Lender's prior wrillen conscnl, Lender may. at fls option. requite fimmediate payment fn
futl of nil sums secured by this Secwrity Instpnment. {lowever, This option shall not be exerclsed by Lender 0f

excrelse is ohitited by fedesnl law as of he dutc of s Sceurity Instemnent.

If Lender exercises this option, Lender shall give Hurower nolice of nccelcantion, The notice shull provide
n pedind of pul less than M days from (he diste the notice bs Jellvesed or mniled witlidn whicl RHuorrowet muxt pay

Il sums securcd by ihis Sceurity Instrument. i Norsower Mifs o pay these sums privs the expivntion of this
petiad, Lender may invoke any remedics poamitted by this Securily pustrument wihout [uriher nolice of demand

nn Norrowcet, :
Ny SIONING BELOW, Dorrower nccepls and nprees lo the lerns nud covenanis comtpined in this Adjusinble
Rale Rider.
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