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- MORTGAGE

THIS IDENTURE is made and entered into this 4th day of February 19 88 by and between
Gary Michael Davis and wife, Gail E. Davis

thereinafier called “Morttgagor ™, whether one or more) and Central State Bank (hereinafter cafled

., ‘:
-

WHEREAS, Gary Michael Davis and wife, Gall E. Davis

is tare) justly indebted 1o the Mortagee in the principal surn nfﬁne_ﬂundm_ﬂighm—jmﬂmuaandﬂenty:&m&—lﬂﬂm

dollars (P 182,024.79 ) as evidenced by chat cerrain promissory note of even dare herewith, which bears interest as provided therein, which is

payablc in accordance with its terms, and which has a final maturity datc of June 5, 1999

1

This loan is payable in 135 monthly payments of $2,242.15 each beginning on March 5,
1988 with one final payment of $2,242 .14 due on June 5, 1999, '

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals theeeaf, or of any part thercof, and all interest payable on all of said dehe and on any and all such extensions and renewals (the apgregate amount of
such debt and interest thereon, including any extensions and renewals and che interest thereon, 18 heesinafeer collectively called “Debe”) and the compliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, sell and convey unto the Mortgages, the following described real estate,
situated in Shelby County, Alabama isaid real estate being hereinafter called “Real Estate™n

PARCEL ONE: The North half of the Southeast quﬁrter of Section 12, Township 21
South, Range 1 West, Shelby County, Alabama.

PARCEL TWO: The South half of the Northeast quarter and the Northeast quarter of
the Northeast quarter of Section 12, Township 21 South, Range 1 West, Shelby County,
Ala‘b ams . o - r
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. or appointing @ receiver, trusier of liguidatar of any Mortgagor or of the Real

Topether wich all the rights, privileges, fenements, appurrenances and fixtures appertaining to the Real Estate, all of which shall be deerned Real Estate and shall
be conveyed by this mortgage.

TC HAVE AND TO HOLD the Real Estate unto the Martagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that che
Mortacot is lawfully seized in fee simple of the Real Estare and has 2 good right 1o sefl and convey the Real Estate as aforesaid; that the Real Escace is free of all

encurnbrances, unless otherwise set forch above, and the Mortgagor will warrant and forever deferid the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpase of further securing the payment of the Db, the Mortgagor agrees to: (1) pay all raxes, asseasments, and other liens taking priovity over this
mortgage (hereinafter jointdy called i iens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
sarne; (1) keep the Real Estare continuously insured, in such manner and with such companies as may be satisfactory 1o the Mortgages, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by 2 fire insurance policy with scandard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equil 1o the full insurable vatue of the improvements jocated on the Real
Esrare unless the Mnngaﬁcc agrees in writing that such insurance ma be in a lesser amount. The original insurance policy an all replacements therefor, shall
he delivered to and held by the Mortgagee until the Debut is paid in full. The original insurance policy and all replacements therefor must provide that they may
aot be canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Morctgagor hereby assigns and pledges to the Morigagee, as further security for the paymene of the Debr, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, of any part thereof, together with all the right, citle and interest of the Mortgagor in and to tach and every
suclh policy, including but ot limited to all of the Moregagor’s cight, title and interest in and to any premiums paid on such hazard insurance, including all
rights to recurn peemiusns. I the Mortgagor fails to keep the Real I:gstan: insuced as specified above then, at the election of the Mortgagee and without notice to
any person, the Mortgagee may declare the entire Debr due and payable and this mortgage subject to foreclosure, and this mertgage may be foreclosed as
hereinafter I;rcwided;. and, regardless of whecher rhe Mortgagee declarcs the entire Debe due and payable and this morigage subject to foreclosure, the Mort-
gagee may, bul shall not be obligated to, insure the Real Estate for its full insurable value (or for such lesser ampunt as tie Mortgagee may wish) against such
cisks of loss, for its own benefit, the proceeds from cuch insurance (less cost of collecting same), if collected, to be credited against the Debr, or, at the election of
the Mortgages, such proceeds may be used in repairing ot reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or lor the payment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once ayable, without demand upon or notice 1o the
Martgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note of notes ceferred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Maortgager, so long as the Mortgagor is not in default hereunder, the right te reccive and retain such rents, profits, issues and revenues;

2. all judgmenes, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thercof, under the power of eminent domain, or for any damage {whether caused by such taking or m{:erwise] to the Real Escate, or any part thereof, or to any
rights appurtenant theeeto, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Estate, or any past thereof, in
liau of the excrcise of the power of eminent domain. The Mortgagee is hereby autharized on behalf of, and in the name of, the Morttgagor to execute and deliver
valid acquittances fot, and appeal from, any such judgments or awards. The Morigagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee’'s expenses in connection with any proceeding or transaction described in this subpatagraph 2, including court costs and arorneys’
[ces, on the Debt in such manner as the Mortgagee elects, or, at the Maortgagee's option, the entire amoung, of any part chereof, so received may be relcased or
may be uted to rebuild, repait or restore any of all of the improvements located on the Real Escace.

The Mortgagor agrees to rake good vare of the-Real Estate and all improvements tocated thereon and not to commil Or Permmit any waste thereon, and at all
Fmes to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithscanding any other provision of this mortgage or the note or notes evid:-:nu:in% the Debt, the Debt shall hecome immediately due and payable, at the
nption of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest cherein.

The Mortgagor agrees that no delay or failuce of the Mortgagee o exercise any option to declare the Debn due and payahble shall be decmed a waiver of the
Mortgagee's right ta exercise such nElinn. cither as to any past or present default, and it is agreed that no terms or conditions contained in this mortgage may be
waived, alrered or changed excepr by a written instrument signed by the Moregagor and signed on behalf of the Mortgagee by one of its officers.

Afrer default on the part of the Mortgagor, the Mortgagee, upon hill filed or other proper tegal proceeding heing commenced for the fareclosure of this mort-
gage, shall be entitled to the appointment by any competent court, without auotice o any party, of & receiver for the rents, issues, revenues and profits of the
flea) Estate, with power to lepse and control the Real Estace, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Maortgagor pays the Debe (which Debe includes the indebtedness evidenced by the promissory note or notes
ceferred 1o hereinbefore and any and all extensions and renewals thereof and all interest on said indebtedness and on any and all such extensians and rencwals}
and reitnburses the Mortgagee for any amounts the Martgagee has paid in payment of Liens or insurance premiums, and interest cherean, and fulfills all of its
ohligations under this mortgage, this conveyance shatl be null and void. But if: {1} any warranty or represeniatien made in chis morcgage is breached or proves
[ilsc in any materia) respect; (2) defavlt is made in the due performance of any covenant or agreciment of the Mortgagor under this mortgage; {1 default is made
in the payment to the Morigagee of any sum paid by the Mortgagee under the authority of any provision of this marigage; (4) the Debt, or any part thereol, re-
mains unpaid at maturity; (5) the interest of the Moctgagee in the Real Estate becomes endangered by reasan of the enforcement of any prior lien or encum-
beance thereon: 16} any statement of lien is filed against the Real Estate, or any part chereof, under the statutes of Alabama relating to the licns of mechanics and
materialmen {without regard to the existence or nonexistence of the debt or the lien on which such statement i3 based); (7) any law is passed imposing or
autharizing the impositen of any specifiv tax upon this moTgags of the Debt or permitting or authorizing the deduction of any such tax from the principal ar
irerest of the Db, or by vittue of which any rax, lien or asscssment wpan cho Rea! Eseate shall be chargeable against the owner of this mortgage; (8 any of the
stiputations contained in this mortpage s declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagar, or any of them (a) shall apply for
or consent to the appomement of a receiver, (TUstes of liguidator thereof ve of the Rea! Estate ar of all or a substantial part of such Mortgagur's assets, {b) be ad-
judicated a bankrupt or insulvent or file a voluntary petition in bankruptey, (©) fail, or admit in writing such Mortgager's inabilicy generally, to pay such Mort-
aagor's debis as they come due, (J) make a general assignment for rhe benefit of creditors, (e file a petition or an answer secking recrganization or an arrange-
ment with creditors or tiking advantage of any insolvency law, or () file an answer admitring the material allegarions of, or consent to, or default in answering, a
petition filed against such Mortgagor in any bankruptey, reorganization of insolvency proceedings; or (10) an order for relief or other judgment or decree shall
bhe enteeed by any court of compretent jutisdiction, approving a petivion secking liquidation or reorganization of the Marigagot, or any of them if more than ene,

%ﬂ:ﬂlﬂ ar of all or a substantial part of the assets of any Morrgagar; then, upon the
happening of any vne or more of said cvents, at the option of the Mortgagee, the unpaid balance of the Dent <hall at once become due and payable and this
mortgage shall he subiject to foreclosure and may be foreclosed as now provided by law in case of past-due mortgages: and the Mortgagee shali be authorized to
rake possession uf rhe Real Estate and, after giving at least pwentyone days notice of the time, place and terms of sale by publicarion once a week for 1hree con-
corurive weeks in sumc newspapet pu‘hhshm? i the county in which the Real Estate is located, 1o sell the Real Escate in front of the courthouse door of said
cuunty, s public cutery, fo the highest hidder for cash, and wo apply the proceeds of said saie as follows: first, 1o the expense of advertising, selling and conveying
che Real Estace and foreclosing this morrgage, including a reasonahle artorneys’ fee: sccand, to the payment of any amounts that have heen spent, or that it may
ehen be necessary o spend, in paying insurance premiums, Liens or ather encumbrances, with interese thereomn, third. 1o the payment in full of the balance of
the Debr whether the same shall or hall not have fully matured at the date of said sale, bue no interest shall be collected beyond the day of sale; and, fourth,
the balanee, if any, 1o be paid to the party of partics appeariog of record to Ix the owner of the Real Fstate at the time of the sale, afrer deducting the cost of
ascertaining who is such owner. The Mortgagor agrees thar the Morcgagee may bid at any sale tiad under the terms of this morigage and may purchase the Real
tecate i the highest bidder therefor. At the foreclosute sale the Real Estate may be offered for sale and sold as a whole without {irst offering it in any other man-
1T < 10 M3y Ee offered for sale and sold in any other manner the Martgagee may elect.

The Maorrgagor agrees Lo Doy all costs, including reasonable arcorneys: fees, incurred by the Moregagee in collecting or securing oF attempring o callect or
cecure the Debe, or any part thereof, or in defending or artemping 1o defend the rriﬂriw of this morigage against any licn or rncumbrance on the Real Escate,
unless this mortgage is herein expressly made subject to any such licn or encumbrance; and/or all costs incurred in the foreciosure of this motrgage, cither
under the pawer u?sale contained herein, or by virtue of the decres of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gayee shall be a part of the Debr and shall be secured by this morgage. The purchaser at any such sale shall be under no obligation 1o sce 10 rhe proper applica-
tion of the purchase maney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debr and morcgage, or auctioneer, <hall execute te the pur-
chaser, for and in the name aof the Mortigagor, a statutory warrinty deed to the Real Estate.

Plural or singular words used herein 1o designate the undersigned shall be canstrued to refer to the maker or makers of this mortgage, whether one ar more
natural persons, COTPOTALioNS, associations, partnerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal represenratives, SUCCessors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shali
inure o the bepefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Morrgagor has {have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

SHELBY County )

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

Gary Michael Davis and wife., Gaill E. Davis

whose namels) is (are} signed to the foregoing inscrument, and whao is {are} known to me, acknowledged before me eon this day
that, being informed of the contents of said instrument, £ he_Y executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 4th February , 19 88

day of

LD Notary Public
Ve -
g My commission expires: _ ]
Commlsslon {fynmon oot s 1
e My 3§ ¢ 15,1088
E_: NOTARY MUST AFFIX SEAL
=
== ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }

County |

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of - — ' —
corporation, is signed to che foregoing instrument, and whe is known to me, acknowledged before me on this day chae, b?mg int:-'-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed che same voluntarily tor an
as the act of said corporation.

Given under my hand and official seal this day of __ 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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