MORTGAGE FORM \ FORM 10036 Rev. 11/79 ﬂ

1

1=t

{hereinafter called “Mortgagor”, whether one or more) and Central State Bank (hereinafrer called
“Mortgagee ™).
WHEREAS, Judy Lucas, & married woman
is {fare) juscly indebted to the Mortagee in the principal sum ijmmmmmmmm ‘iﬁ_fl QN
dollars ($4 ,392 .56 J as evidenced by that certain promissory nore rﬂcn dare htriwlth. i'Birghlbﬂm interest as provided therein, which is
) nayable in accordance with its rerms, and which has a final maturity date of ebruary ' '

) > by
This instroment was pr&par&d

SHELRY County. o - ....'"' Lo

THIS IDENTURE is made and entered inta this 1@ day of February | , 19 _ﬁ.ﬂ_b'f and between
Judy Lucas, a married woman

This loan is payablé in 35 monthly payments of §$151.55 each beginning on March
10, 1988 with one final payment of $151,42 due on February 10, 1991,

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by aaid note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable on all of said dubt and on any and all such extensions and renewals {the aggregate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively called “Debt”) and the compliance
with alf the stipulations herein contained, the Mortsagor does hereby grant, bargain, sell and convey unto the Mortgagee, the following described real estate,
situared in Shelby County, Alabama (said real estate being hereinafrer called "Real Estare™:

The West one-half () of the following described prupertf: The West 264 feet,
more or less, of the SW % of the NW ¥ of the NE Y, Section 11, Township 24
North, Range 12 East, Shelby County, Alabama.

THE ABOVE DESCRIBED REAL PROPERTY DOES NOT CONSTITUTE ANY PART OF THE
HOMESTEAD OF THE MORTGAGOR NAMED HEREIN.
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Together with all the righes, privileges, fenements, appurtenances and fixtures appertaining to the Real Estate, sli of which th all be deemed Real Estare and shall
be conveyed by this morrgage.

TO H.—ﬁ‘_v’E AMND TO HOLD the Real Escate unto the Mortagee, its successors and assigns forever. The Hmtgagor covenants with the Mortgagee that the
Mortapor is lawfully seized in fee simple of the Real Estate and has a good right to sclt and convey the Real Estate as aforesaid: that the Real Estace is free of all

encumbrances, unless otherwise set forth above, and the Mortgagor wilt warrant and forever defend the title to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of furcther securing the payment of the Debe, the Mortgagor agrees to: {1} pay all taxes, asscssments, and other liens taking priority over this
mortgage (hereinafter joiatly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, ac its option, may pay the
same; (2) keep the Real Estate continuocusly insured, in such manner and with such companies as may be satisfactory to the Mortgapee, against loss by fiee, van-
dulism, malicious mischief and other perils usualty covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance ta be in an amount at Jeast equal to the full inturable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing that such insurance may he in a lesser amount. The original insurance policy and afl ceplacements cherefor, shall
e delivered to and held by the Mortzagee until the Debe is paid in full. The original insurance palicy and all replacements therefor must provide that they may
not he canceled without the insurer giving at leaet fifreen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as fucther security for the payment of the Debt, each and every policy of hazard insurance now or
hercafter in effect which insures said improvements, or any part thereof, together with all the righe, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, ritle and interest in and to any premiurms paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estare insured as specified above then, at the election of the Morigagee and without notice to
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hervinafter Eruuided; and. regardless of whether the Mortgagee declares the entire Delx E!u: and payable and this mortgage subjece 1o foreclosure, the Mort-
gagee may, but shall not be obligated to, insure che Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
fiaks of loss, foc its own henefit, the proceeds from such insurance (less cost of collecting same), if collected, 1o be credited against thegcht , or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All amounts spent by the Mortgagee for
insurance or for the I)m.rment of Liens shall become a gtbt due by the Mortgagor to the Marigagee and ar once payable, withour demand upon or netice to the
Mortgagor, and shail be secured by che lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or noetes referred to hereinabove.

As further security for the payment of the Debt, the Moregagor hereby assigns and pledges to the Morcgagee the following described property, rights, claims,
rents, profits, issues and revenues:

{, all rents, profits, issues, and revenues of the Real Escate from time to time accruing, whether under lesses or tenancies now existing ot hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in defaulr hereunder, the right 1o receive and retain such rents, praofits, issues and revenues;

2. all judgments, awards of damages and seulements hereafter made resulting from condemnation proceedings or the taking of the Beal Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such raking or otherwise) to the Real Estace, or any pare thereol, or to any
rights appurtenant thereto, including any award for change of grade of streets, and all payments foor the volunrary sale of the Real Estare, or any part thereol, in
Lieu of the exercise of the power of eminent domain. The Mortgagee is hereby aucharized on behalf of, and in the name of, the Mortgagor to execute and deliver
validd acquirtances for, and appeal from, any such judgments or awards, The Mortgagee may apply all such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any procceding or transaciion described in this subparagraph 2, including court casts and attorneys’
fees. on the Debt in such manner as the Morigagee clects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used to rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Mortgagor agrees 1o take good care of thec Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and at all
rimes tes maintain such improvements in as good condition as they now are, reasonable wear and rear excepred.
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Norwithstanding any ocher provision of this mortgage or the nore or nates evidencing the Debt, the Debt shall become immediately due and payabie, ar che
opticn of the Mortgagee, upon the conveyance of the Real Estare, or any part thereof or any incerest thecein.

The Mortgagor agrees that na delay or failure of the Mortgagee to exercise any option o declare the Debr due and payable shall be deemed a waiver of the
Martgagee's right to exercise such option, cither as to any past or present defaule, and it is agreed thar no terms or conditions contained in this mortgage may be
waived, altered or changed except by o written instrument signed by the Mortgagor and signed on behalf of the Morcgagee by one of irs officers.

Alter default on the part of the Mortgagor, the Morigagee, upen bill filed or other proper legal proceeding being commenced for the foreclosure of ¢his mart-
F:lgt. <hall be entitled to the appaintment hy any competent court, without nutice to any parcy, of a receiver for the rencs, issues, revenues and profis of the
onl Estate, with power o lease and control the Real Estate, and with such uther powers as may be deeined necessary.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt twhich Debt includes the indebtedness evidenced by the promissory note or netes
roferred to hereinbefore and any and all extensions and renewals thereof and alt interest on said o debredncss and on any and alt such extensions and rencwals)
andl rebnburses the Moregagee for any amounts che Martgagee has paid in payment of Licns or insurance premiums, and interest therenn, and fulfills a1 of its
ohligmions under chis martgage, this conveyance shall be null and void. Bug if: {1) any warranty or representation made in this mortgage is breached or proves
false it any materist respees () default is made in the due performance of any covenant or agreement of the Mortgagor under this morgage; {3} defaulc is made
in the payment to the Mortgagee of any sum paid by che Mortgagee under the autharity of any provision of chis morcgage; (4) the Debe, or any pant thereof, re-
matns unpatd at maruriey; {3) che inwerest of the Mortgagee in the Real Estare becomes endangered by reason of the enforcement of any prior liem or encum-
brance thereon: (6) any statement of licn is led against the Real Estate, or any patr thereof, under the statutes of Alabama relating to the liens of mechanics and
marerialmen {without regard to the existenue or nonexistende of the debt or the lien on which such statement is based); (1) any law i passed imposing or
authorizing the imposition of any s «ific tax upon this martgage ot the Debt or permitting or authorizing the deduction of any such tax from the principal or
inrerest of the Pebre, ar by virtue u-!r:hiuh any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; & any of the
stipulations contained in this mortgage is declared invalid or inoperative by any court of competen jurisdiction; (9) Martgagor, or any of them (a) shall apply for
or vonsent (o the appointment of a receiver, trustee or tieuiditor thereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b) be ad-
judicated a bankrupt or insolvent or file o voluntary petition in bankrupoey, ) (ail, or admit in writing such Morrgagar's inability gencrally, to pay such Morct-
gagor’s debts as they come due, W) make a genseral assignment for the heneflic of creditors, le) file a petition or an answet seeking reorganization or an arrange-
ment with creditors or raking advantage of any insolvency law, or Lf} file an answer admitring che material allegations of, or consent to, or defaulr in answering, 2
pecition filed against such Mortgagor in 2ny bankruptey, reorganization or insolvency proceedings: or {10} an order for relief or other judgment or decree shall
he entered by any court of comperent Jurisdiction, approving a petition seeking liguidation or reorganization of the Mortgagor, or any of them if more than one,
OF APPOIDLITIE @ IECCIVer, tTUSIee of liquidaror of any Muortgagor or af the Real %ﬂatf.‘ or of all or a substantial part of the assets of any Mortgagor; then, upon the
happening u? any one or mare of said events, at the option of the Mortgagee, the unpaid balance of the Debe shall at once hecome due and payable and this
mortgage shall be subjece o foreclosure and may be foreclosed as.now pnwided by law in case of past-dut MOTLEARES, and the Mﬂl‘tgﬂgﬂ' shall be authorized to
take possession of the Real Estare and, after piving at least twenty-one days notice of the time, ptace and terms of sale by publicatinn once a week for three can-
cecutive weeks in some newspaper published in che county in which the Real Estate is located, to selt the Real Estate in frant of the courthouse doar of said
county, i public nutcey, to the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Rea! Estate and foreclosing this moregage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or acher encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debe whether the same shall or shall nat have fully maturcd at the date of said sale, bue no interest shall be collected beyond the day of sale; and, lourth,
the Balance, il any, to be paid to the party or parties appearing of record to he the vwner of the Real Estate at the ume of the sale, after deducting the cost of
ascertaining whao is such owner. The Mortgagor agrees ehat the Mottgagee eay bid at any sale had under the terms of this mortgage and may purchase the Real
Eseate if the highest hidder therefor, At the foreclosure sale the Rezl Estate may be offered for sale and sold as a whole without first offering it in any other man-
ner oF it may Et.' offered for sale and sald in any other manncr the Mortgagee may elect,

The Mortgagor agrees to pay all costs, including reasonable attorneys” fees, incurred by the Mortgagee in collecting or securing or attempting o collect or
socure the Debe, or any part thereof, ot in defending or attempting to defend the pricrity of this morigage against any lien or encumbrance on the Real Estace,
unless this morigage is herein expressly made subject to any such lien or encumgrance*. and/or all costs incurred in the foreclosure of this martgage, either
under the power u?salc cantained herein, or by virtue of che decree of any court of competent jurisdiction, The full amount of such costs incurred by the Mot
gsgee shall be a parc ol the Dehe and shall be secured by this mortgage. The purchaser ac any such sale shall be under no obligation ta see 10 the proper applica-
tiot: of the purchase money. In the event of a sale hereunder. the Mortgagee, or the owner of the Debt and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Morigagor, a statutory warranty deed o the Real Estate,

Mural or singular wards used herein to designate the undersigned shall be construed ro refer 1o the maker or makers of this mortgage, whether one or more
aatural persons, corparations, associal jons, partnerships or ot her entities. All covenants and agreements herein made by the undersignm.i shatl bind the heirs,
personal representatives, SUCCESSOLS and assigns of the undersigned, and every oprion, right and privilege herein reserved or secured to the Mortgagee, shall
inure 1o the benefit of the Mortgagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first written above.
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S}

Strare of Alabama }
SHELBY County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
Judy Lucas, a married woman

whose name{s) is (are) signed to the foregoing instrument, and who is (are) known o me, acknowledged before me on this day
that, being informed of the contents of said instrument, _She__ executed the same voluntarily on the day the same bears date.
ist February 19 88

: Notary Public

My commission expires:
My Comnissivn Cipoou To 2 1i dam

-

Given under my hand and official seal this day of

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama }

County }

l, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of : __._,a
carporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day tha, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

CERTIEY THIS
IHSTIRUMENT WAS FiLLL
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