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1211 28th Street South
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STATE OF ALABAMA

! ~L° KNOW ALL MEN BY THESE PRESENTS: That Whereas,
county___Jefferson _
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(hereinafter called ““Mortgagors”. where one or more) are justly indebted to, L o
e Investors Trusgt, .Inc.

BIRMINGHAM, ALABAMA

. -. . . ;

(herelnafter called “‘Mortgages’, whether one or more) in the

sumof — Twelve Ihougand Fight Huyndred Fifty Five and 35/100  Dollars

($ —adl2833.33 ) executed by: PROMISSORY o e

Note executed of even date herewith in the sum of _1welve MMHMMM&J Five
and 35/100

—— et Dollars ($ _128255.35 ) plus simple interest thereon from

date at gbe rate of _18 % per annum shall be payable in one .f.l.l_ monthly installment in the amountof $ 459 88
an

t
d installments in the amount of $ 320,44 beginning on the __lﬂ.t_da-.r of Apriil ____ 19.88
—i211 28th Stresbt Sonth

and on the same day of each month thereafter until paid in fult, payable at:
or at such other place or places as the owner or holder hereof may from time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given 10 secure the prompt payment

theraof. coe r ) :

NOW THEREFORE, in consideration of the premises, said Mortgagors,
~ _ o

R T e —w—w=.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real

estate, situated iN e Shalhy - — County, State of

Alabama, to--wit:

See attached legal
I---ull I . _'- - .4-1'1_5, o . . L . . C - | | .. ﬂl
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If and whan this is a second mnﬂﬁagﬂ it is further *undém:uu'd and agread that, in the event tha mortgagar fails to pay tha interest and principal
on gajd first morigage according to its terms, tha mortgagee herein or the assigns, are hereby authorized at their election to pay said interest and
ﬂiilgipal or any part tharecof, and the mortgager hereby agrees to refund on demand the sum or sums so paid with interast thergon at the rate of
% par annum; said sums so paid shail be considared a part of the debt hereby tecured and this morigage shail stand as security tharefor.
And should the mortgager fail 10 pay the interest or the principal sacured by smid first mortgage or fail to comply with any of the terms herein set
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out, the Jabt hereby secured may, at tha option of the maortgages, or assigns, e declared due and payable and this mortgage subject to foreciosure,
This mortgage and lign shall secure not only the principal amount hereaf but all future and subsequent advances to or on behalf of the martgagors,

or any other indettedness due from the mortgagors 10 the mortgagee, whether dirsctly or acquired by assignmant, and tha real estate herein des-
cribved shail ba security for such dabts 10 the total extent aven in excess thereof of the principal amount thersof,

The mortgagee is authorized to declare, at its option, alf or any part of such ingshtedness immediately due and paysbia upcn the saia, taasse or
other transfer of any kind or nature of the mortpaged property, or any part thareof, without tha prior wrirtan conssnt of marigages. It assumed,
an escrow analysis will be conducted and assumptionor will assuma any shartage, This morigage may be paid in full at any timae on or before due
date with a8 six month penalty pay off interest charge,

The mortgagor agrees not 1o permit, commit, or suffer waste, impairment or detarioration of said property or any part thereof, and upan the
taiiure of the mortgaqor to keep the property in good condition or repair and maintenance e mortganee may demand proper maintenance and
the immediate repair of said property or an increasa in the amount of seécurity, or the immediam repayrment of the debi hereby secured, and the

faiture of the mortyagor to comply with 3aid damand of the mortgages for a period of 30 days shall const{tute g Breech ¢f this mortgaga andg at the

option of the mortgagee, immediately matura the entire amount of grincipal and interest hereby secured and the mortgagee immediately and
without notlce may institute proceedings ta foreclose this mortgage. In the case of refusal, neglect ar inability of the mortgagor 1o mpa’!ir and::
maintain said property, the mortgagee may at its option, make such repairs or cause the same to be made, and advance money in that behalf, a‘ll’ld
add same to the debt hereunder, ' DAL 7oy
The within mortgage is second and subardinate ta thtat certain prior martgage as recorded in Vol XXX ,at Page XXX _ in the Otfice of t}ﬁ’a
Judge of Probate of Jeffarson County, Alabama. In the event the within martgagor should fail 10 make any payments which bacome dur on sati*d
prior mortgage, or shoutd default in any ¢f the other tarms, provisians and conditions of sald prior mortoaga, then such default under tha prior
maortgage shall constitute a default under the terms and provisions of the within mortgage, and the mortgages herein may, at its ﬂptiﬂﬁ'jdﬁﬂlﬁfﬂ -
the entire indebtedness due hereunder immediately due and payable and the within morigage subject to foreclosure, and shall bear intq'rei}t fn_'_ur_q
the date ofdefault, The mortgagea herein may, at J1s option, make, on behalf of mortgagor, any such payments which become due pn“'fai"g pgidj‘;
mortgage, or incur any such expenses or obligations, on behalf of martgagor, in connaction with tha said prigr martgage, in arder to prevent the .
foreclosure of said prior mortgage, and all such armounts so expended by tha within mortgagee on behalf of mortgagor shell becomea debt 1o the
within mortgagee, or its assigns, additional to the debt hereby secured, and shall be covered by this mortgage, and shall bear intarest-from date of
nayment by the within mortgagee, or its assigns, and shall be st once due and payable, entitling the within mortgages to all of the righis ar;n:l
remadies provided herein, including, at mortgagee's option. tha rinht to foraclase this mortgags, : ‘

't a scheduled installment payment is 10 days |ate, a late charge of 5% of the overdue installmant will be charged but not less than 50 cents nar
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To Have And To Hold the above granted groperiy unto the said Maortgagee, Mortgagee’s successors, heirs, and assigns forever; and forthe *
purposa of further securing the payrent of said indebtedness, the undersigned agreas to pay all taxes or assessmenis when imnposed legally .
upon said pramises, and should dafault ba made in the payment of same, the said Mortageee may at Martagee's option pay off the same,

and further secure said indebtednass, first above named undersigned agrees 10 keep the impravements on said reaf estate insured against

loss or demaga by fire, |lightning and tornada for tha fair and reascnable Insurabig value thareof, in companies satisfactory 1o the Maortgagea,
with loss, (f sny, payable to said Martgsgee, as Mortgagee's interest may appear, and to promgtly deliver ssid I|::u::n|ia:ias_ or any renewal of said
policles to said Mortgagee; and if undersigned fail 1o keep said property insured a3 abova specified, or fail to deliver said insurance policies 1o 3aid
Mortgapee, then the said Mortgagee, or sssigns, may at Mortgagee's option Insure said property for sald sum, for Mortgagee’s own henefit,

the policy if collected, to be cradited on said indebtedness, less cost of collecting same; ail amounts s expended by said Mortgagea for

1exas, assessrments of insurance, shall become a debt to said Mortgagee or assigns, additional 10 the delit hareby specially securad, and shat!

e covered by this Mortgage, and beer intarest from date of payment by said Morigages, or assigns, and be at onca due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtednass, and reimburses said Mortgagee or assigns for any amounts
Mortgagees may have expended for 1axes, assessments, and insurance, and intarest thareon, then this conveysnce 1o be null and void;

but should default be mads in the payment of any sum expended by the 3aid Mortgagee or assigns, or should said indebtednass hereby

secured, or any part thereof, or the interest thereon, remain unpaid st maturity, or should the interest of said Mortgagee or assigns in said
property bacoma endangered by reason of the enforcement of any prior lien or incumbranca thereon, 30 as 1o endanger the debt hereby

socured, then in any one of said evants, the whole of said indebtedness hareby secursd shall at once become due and payabla and this

mortgaga ba subject to foreclosure as now provided by law in case of past dus mortgages, snd the said Mortgagea, agents or assigns,

<hall be authorized to take possession of tha premises hereby ‘conveyed, and with or without flrst taking possession, after giving twenty-one
days’ notice, by publishing once s weak for three consecutive weeks, the tima, place and terms of sale, by publitation in $orne newspaper
published In sald County and State, sall the same in lots or parcels of en masss as Mortgagee, sgents of asslgns deem best, in front of the

Court House door of said County, (or the division thereof} where said property is located, at public Quicry, to the highest bidder for

cash, and apply the proceeds of the sais; First, to tha expense of advartising, selling and conveying, including atterneys fees after dafault

and referral 1o an arttomay, not a salarleg smployee of the creditor; Second, to the pay ment of any amounts that may have been axpended,

or that it may then be necassary 1o expend, In paying insurance, taxes, or othar incumorances, with interest thereon; Third, 1o the payment

of said indebtadnass in full, whether tha same shall or shail not have fully matured at the date of said sale, but no interest shall be coilected
bayond the day or sale; and Fourth, the balance, If any, to be turned over to the said Mortgagor and undersigned further agree that said
Martgage, agents or assigns may bld at aald sale and pu rchase sald property. if the highest bidder tharafore: and undersigned further agres

1o pay a ressonsble sttomey’s fee to said Mortgapes or assigns, for tha foreclosure of this mortgage in Chancery, should the same ba s0
farectosed said fee to be part of the debt heroby sacured, tntercet shall accrue from the dete of default or other above stated instance at the rate

stated in tha lnstrument or 12%. © . -t 1

IN WITNESS WHEREOF the undersigned __Connie B, Brasher, an uamarried pexson |
hovs hersunto set ___ljl_E_I':ignqtur- 3 ' and seal, this Ird doy of __Fehruary 19_1_933_.
HEAUTION ~= IT 1S IMPORTANT THAT YOU ITHOROI.!GHLY‘READ THIS CONTRACT BEFORE YOU SIGN T
| (T ge i ) (SEAL)
Connie B. Brasher ‘ (SEAL)
(SEAL)
(sEAL)
T 11— . — Y .
THE UNDERSIGNED COUNTY Eﬁ'

\, , @ Notary Publi¢ in ond for said County, in saidsState,
hereby certify thet Connie B. Brasher, anm unmarried person %
whose nome S BLE i to the foregoing conveyance, ond who_BT € _ known 1o me acknowledged befors me on r;':'id“,
that being informed of the contents of the conveyance Bhe ke some voluntarily on the doy the same beors ‘date.

Given undar my hand and officiol seol this >0 day of ___LEDTUBTY 191988

Notar ie.”

Expires: 8/24/89

ey pp———— e T

THE STATE OF -

' -1.: Motary Public in and for said County, in said Stote,

*

Il il L

hersby cartify thot

whose nome as of
a corparotian, is signed to the foragoing conveyance, and who is known lo me, ccknowledged before me, on this day that,

being informed of the contants of such CONVveYOnCe, hl, as tuch cfficer and with full ﬂuihlﬂii]’, axecuted the some vnlunlﬂf“f
far ond as the act of soid corporation.

Given under my hand and official seal, this rthe . . day of , 19
| , Netary Public

ATTORNEY AT LAW
BUITE 203 HIGHLAND AMODES BUILDING
1811 RBTH STREET SOLUTM
BIHHINGHAM. ALASAMM 2BIZ0H
T0

GARY 5. OLSHAN
MORTGAGE DEED
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sook 170 mc166

Commence at the 3F corner of NE 1/4 of SW 1/4 of Section 29, Township 19,
Range 1 West, run thence West along South line of said 1/4 section a distance
of 365 feet to a point of beginning. Run North along Coy B. Brasher line

a distance of 120 feet. Turn West and parallel to South line of said 1/4
Section and run a distance of 200 feet; thence turn North aud parallel to
West line of said 1/4 section a distance of 90 feet; thence turn West and
parallel to South line of said 1/4 section to a point on West line of said
1/4 section. Sald point being 210 feet North of the SW corner of said 1/4
section. Turn South and run 210 feet to SW corner. Turn East along South

1ine of said 1/4 section a2 distance of 965 feet to the point of beginning.

Sitpateéd in Shelbyw
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