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O (Check box if applicable) That this morigage Is & construction mortgage which sccurcs an obligation incurred for the acquisition
casts of the mortgaged property and/or the construction of an improvement on such property. Morigagors will comply wilh the terms of any . |

construction loan agreement made with Morigagee with regard (o such improvements,
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REAL ESTATE MORTGAGE AND SECURITY AGREEMENT P———
Mortgagors (last name firsy: o , S Murlgagce:—: o - . . _1._ :
DOWNEY., STEVEN_T. I " qouthtrust Bank_of Alahama .~ '
DOWNEY.,..JANE_R. ' ¥ National Association
5459 NOVER CLIFF CIRCLE . "~ p.0O. Box 2554 - i
: Mailing Adubresy Maifing Addrcss
PIRMIHGHAM AY,_ 35242 . Birmingham, AL_35230
Iy C Stk Zip Ciay LTHE Zip
. - r" b ‘;;,,I e 1 This instrument was prepared by:
G STATE OF ALADAMA « 1¢ + e ooyt Charles Rnderson = WS .- -
i B ﬁjﬁjP.o.-an 2233 T
Jefferson County . ~4r .- - Blrmingham, AL 35201 -

)

KnNow ALL MEN BY THESE PRESENTS: That wherens

I
s
L}

QTEVEN T. DOWNEY and his WIFE JANE R. DOWNEY | K

1

Ve ecome justly indebted to’ gouthtrust Bank Of Alabama, Wational Association

ha

with offices in — Birmingham - , Alabama, (together with ita snccessors and assigns,
hereinafter called “Mortgagee”) in the sum of TWEN HOUSAND SIX HONDRED THIRT

“ETGHT AND 05?106 %mé? interest as provided -%n -note. . Dollars ($ 20638, 05

together with interest thereon, as evidenced by a promissory note or notes of even date herewilh,

The promissory note is an adjustable Rate Note. The rate of
interest under the note may increaség or decrease based on
movements of an index rate degcribed In the Note, A COpPY of which

is attached hereto as exhlbit A. | | :
[
- NOW, THEREFORE, in considcration of the premises and in order to secure the payment of said indebtedness and

Cany renewals or extensions ihereof and the interest thercon, and all'oiher indebtedness (including future advances) now or
ereafter owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct or
CThdirect, contingent or absolute, matured or unmatured, joint or several, and olherwise secured or not, and to sccure

gnmpliﬂnce with all the covenants and stipulations hereinafter contained, the undersigned

| STEVEN T. DOWNEY and his WIFE JANE R, DOWNEY

)
£
(whether one or more, hereinafter called
‘“‘Morigagors’") do hercby assign, grant, bargain, sell and convey unto Morigagee the following described real propernty
' situated in _SHELBY County, State of Alabhama, vizZ

1‘-;

‘]

!

. 1OT 34, ACCORDING TO_THE SURVEY OF MEADOW BROOK, 12TH
it%EETDﬁi A CRECORDED TN MAP BOOK 9, PAGE 27, IN tHE PROBATE
' ' GFFICE OF SHELBY COUNTY, ALABAMA. . - R .

-

* ST TS TAKING OUT A SECOND MORTGAGE ON TIIIS PROPFRTY .

NOTE: ELLI#TEMETnlmanUﬂ:FﬂnlﬂxnmnIH!nﬂavﬁguﬂE{mmqtmcm'mmﬂnxtxxmmf,
ATARAMA .
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1111115;_:11\'[:1: w;tl; alllmj! © | Mher revenues thereof and all rights, privileg, aents, tenements, intercsts, improvements an b eNANCeS

1mo belonging of in anywise appertaining, including any after-acquirea we and casements and all rights, title and interest. yereafler -

rinimr_:d by_ Mqrtgagnrsﬁ in_and o all hp?ldi.ngs and_imprmrcmmis. storm and screen windows and doors, gas, sicam, clectrie, solar and other

:L:E]'E !1n_g, lighting, ventilating, mr-'cnndnmmng, refrigerating and cooking apparalus, clevators, plumbing, sprinkling, smoke, fire, and intrusion B

Jetection devices, and other equipment and fixtures now or hereafter attached or appertaining to said premises, all of which shall be deemed b
{

TO HAVE AND TO HOLD the same and every part thereof unto Mortgagee, its SuCCessors and assigns lorever.

And for the consideration aforesaid, and as additional security for all of the indebtedness described above (including future advances), T
Morlgagors hereby assign and transfer 10 Mortgagee, and grant to Morigagee a security interest in, ali building materials, household appliances e
couipment, lixtuwres and fittings of every kind or character now owned or hereafter acquired by Mortgagors, OF any of them, located whelh:;' '
nermanently or temporarily, on the mortgaged property, and all building materials, household appliances, equipment, fixtu n:,s and ﬁt;ings now '
owned or hereafler acquired by Morigagors, or any of them, located or stored on any other real property, which are of shall be purchased o

by Mortgagors, of any of them, for the purpose, or with the intention, of making improvements on the mortgaged property or (o the premises
ieated on said property. The personal property herein transferred includes, without Limitation, all lumber, bricks, building stones, building blocks,
sand, cement, rooling materials, paint, doors, windows, storm doors, storm windows, nails, wires and wiring, hardware, plumbing and plumbing
[ixtures, heating and air conditioning equipment and appliances, electrical and gas equipment and appliances, pipes and piping, ornamental
gm“l decorative fixtures, and in general all building materials, equipment and appliances of every kind and character used or useful in connection
l"\—

&
- -
- -

——mar g g "
R

-
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with improvements Lo real property.

"

For the purpose of further securing the payment of said indehteflness Mortgagors warrant, covenant and agree with Mortgages, its suc-

LB cessors and assigns, as follows:
1

- 'J-'!.-\.a.._.'."‘J

L] -
e

1. That they are lawfully seized in fee and possessed of the mortgaged property and have & good right [0 convey the same as aforesaid,

% and they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that the morigaged property is [ree :"i',-
I:md clear of all encumbrances, easements and restrictions not herein specifically mentioned,

2 That they will pay when due all taxcs, assessments, or other liens or mortgages taking priority over this mortgage, and should default

be made in the payment of the same, O any part thereof, of should Mortgagors defaull in the performance of any covenant under this mortgage

(whether or not Mortgagors have defaulted in the payment of such taxcs, assessments, liens, of mortgages), Mortgagee may pay the same (but :
nortgagee is not obligated to do s0). IT the morlgaged property or any part thereof is a unit in & condominium or a planned unit development, 5

. Morlgagors shall perform all of Mortgagors' obligations under the declaration or covenants creating or covering the condominium or planned a
unit development, the bylaws and regylajions of the condominium or planned unit development, and constituent documents. Should Morigagors
Jefault in any of such obligations, Mortgagee may perform Morigagors’ obligations {but Mortgagee is nol obligated to do to).

-

B 3. That they will keep the buildings and other improvements, O the mortgaged property continuously insured in such amounis, in '

,such manner and with such companies as may be satisfactory to Mortgagee apainst Joss by fire (including so-called extended coverage), wind |

and such other hazards (including food and water damage) as Morigages may specify from time 1o time, with loss, il any, payable to Mortgagee

ander a standard morigagee’s clause providing at least 10 days notice to Mortgagee of cancellation of such Insurance, and will deposit with

mortgagee policies of such insurance of, at Mortgagee's election, certificates thereof, and will pay the premiums therefor as the samg become

~ due. Mortgagors shall have the right 1o provide such insurance through a policy or policies independently obtained and paid for by Mortgagors

or through an existing policy. Mortgagec may, for reasonable cause, refuse 10 accept any policy of insurance obtained by Mortgagors. Morl-

L pagors shall giveim mediate notice in writing 1o Mortgagee of any loss OT damage 1o the mortgaged property from any cause whatever. If Mort-

gapors fail to keep said property snsured as above specified, Mortgagee may insure said property (but Morigagee is not obligated to do $0)

for ils insurable value against loss by firc, wind and other hazards for the benefit of MOTIEagoOTs and Mortgagee or for the bene Mt of Mortpagee

alone, at Mortgagee's clection. The proceeds of such insurance shall be paid by the insurer 10 Mortgagee, which is hereby granted full power

to settle and compromise claims under all policies, t0 endorse in the name of Mortgagors any check or draft representing the proceeds of any

»  such insurance, and to dem and, reccive and give receipt for ail sums becoming due thereunder. Said insurance proceeds, if collected, may be

credited on the indebledness secured by Lhis morigage, less costs of collection, or may be used in repairing OF reconstructing the improvements

on the mortgaged property, at Mortgagee's election. No crediting of insurance procceds to the secured indebtedness and no application of the

. insurance procecds to repairing or reconstructing improvements on the mortgaged property shall, extend or pesiponc ihe due date of any install-
ment payments of the indebtedness hercby secured or reduce the amount of such Installments.

-—
R

) 4. That commencing upon written request by Mortgagec and continuing uniil the tndebtedness secured hereby is paid in full, Morlgagors
© will pay to Mortgagee concurrently with, and on the due dates of, paymenis on the indebledness hereby secured a sum cqual to the ground
rents, il any, next due on the mortgaged properly, plus the premiums that will next become due and payabie on policies of fire and other hazard
inswrance covering the mortgaged property, plus water rents, fire district charges, 1axcs and assessments next duc on the mortgaged properly
(sll as estimated by Mortgagee), less any sums already paid to Mortgagee hercfor, divided by the aumber of months or other payment periods
1o elapse before oné month or payment period prior to the date when such ground rents, premiums, waler rents, fire district charges, 1aXxcs
and assessments will become due, such sums (0 be held by Mortgagee in trust, to pay said ground rents, preimivms, water rents, fire district
charges, taxes and assessments. All payments mentioned in the preceeding sentence and the payments Lo be made on the indcbtedness secured
hereby shall be added together and he ageregate amount hereof shall be paid by Morigagors each month or other payment period in a single
nayment 1o be applied by Mortgagee 1o the following items in the order set forth: (a) ground remts, (axcs, water rents, lire district charges, assessments,
fice and other hazard insurance premiums; () interest on the indebtedness secured hereby; and () the balance, if any, shall be applicd {oward
the payment of the principal sum of (he indebtedness hereby cecured. Any deficiency in thye amount of such aggregate monthiy or other periodic
payments shall conslitute a defaunlt under this mortgage. ANy €XCEsS funds accumulated under this paragraph after payment of the items herein
5 mentioned shall be cradited in calculating the monthiy or other periodic payments of the same nature reguired hereunder in the subsequent
: year; but if the actu o] amount of any such item shall exceed the estimaie therefor, MOrigagors shall without demand forihwith make good Lhe
deficiency. Failure by Mortgagors 1o do so before the due date of such item shall be a8 default hereunder. 17 1he morigaged property IS sold
under foreclosure Of is otherwise acquired by Mortgagec after delpult, any remaining balance of ihe accumulations under this paragraph shall
be credited 1o the principal of the secured indebtedness as of the date of the foreclosure sale or a5 of the date the property ic ptherwise acquired.

5 That they will take good care of the mortgaged property and the personal property described above and will not commit of [}ermil
any wastc theren or therof, and that they will keep the same repaired and at all times will maintain the same in as good condition as it ROW
is, reasonable wear and tear alone excepted. Il Morlgagors (uil 10 make repairs to the maortgaged property. Morigagee may make such repdirs
al Morlgagor’s expense (but Mortgagce is not obligated to do s0). Morigagee, its agents and employecs, may enter the mortgaged property
and any improvements thereon al any seasonable time for the purpose of inspecting Or TEPAITINg such improvements.

. Y

&. That all amounts expended by Morlgages for insurance or for the payments cil' taxes or assessments or 10 di:scharg{: liens or mort-
gapes, on the mortgaged properiy or other obligations of Morigagors of (o make repairs tollhe mortgaged property of any 1[nprnw:mr:nts thereot
shall become a debl due Morlgages, shall be payable al once without demand upon of notice (o any pérson, sliall bear interest al the rale of
interest payable on the principal sum of the note described above, or if no such rate of interest is specified in the notc of if (he rate specified
wonld be unlawful, at the rate of g% per annum from the date of payment by Mortgages, and such debt and the interest thercon shall be
secured by this morigage Upoen failure of Morigagors Lo reimburse Morigagee for all amounts so expended, at ihe clection of Mortgagee and
wilh or without notice to any person, Mortigagee may declare the entire indebtedness secured by Lhis mortgage due and payable and may foreclose

(his mortgage as hereinalicy provided or as provided by law.

I. . - 0
¥ i -

i 7. That no delay or failure of Mortgagee to excrcise any option 1o declare the maturity of any debt secured by this mortgage shall
be taken or deemed as a waiver of the right 10 exercise such option or to declare such forfeiture either as to past of present defaulls on the
part of Mortgagors, and that the procurement of insurance or payment of taxes or other liens or assessments or obligations by Mprlgﬂgtﬂ shall
nol be taken Of deemed as a waiver of the right to accelerate the maturity of the indebiedness hereby secured by reason of the failure of Mﬂl‘!*
gagors Lo procure such insurance or {0 pay such taxcs, liens, assessments o nhligatin_rns. il& being agreed by Morigagors that no lerms or condi-
G tions contained in this MOrigage can pe waived, altered or changed except by writing signed by MoTigages

5 - 1

]
8 That those Mortgagors who are obligated 1o pay the indebtedness hereby secured will weil and truly pay and discharge such in-
debtedness as it sh all become due and payable, including Lhe note OF notes described above, any repewals or extensions thereof, and any other

i notes or obligations of such Morigagors to Moftgagee, whether now or hereafter incurred.
: TR, . 11 Le ceeele b0y the nayment ntanmf“hmdnnsi.htmbmﬂcurqd._g,r.{ﬁ.tht.mr [ormance of any. . the IerM$———
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[EREL .. Morigages may proceed to collect the rmm: and profits [rom the morigaged imﬂn:n-”' owdih ol

without the appointn T recciver (lo which appoiniment Morigagors. wmsent), and Morigagee may notify the fussee pPayors
thereof 10 make payment direcily to Mortgages. Any rents, income and pLrsins wollected by Morigapee prior 10 foreclosure ¢ origanc,

leys (e costs of collecting the sams, including any real estate or property management commissions and attorney's fees incurred, shil Le credited
vio1 10 advances made by Morlgagee and the interest thereon, then to interest duc on the indebtedness hereby secured, and the remainder, if

any, shall be applied toward the payment of the principal ‘sum of the indebtedness hereby secured.

10. That (a) if possession of the mortpaged property s allowed 10 remain in any other person or entity to the sxclusion of Morigagors
(or a period of ong year or more, ot (b) if all or any part of the morigaged property or any interest therein is soid, assigned, transferred of
conveyed by Mortgagors, or any of them, without Mortgagee's priot writien consent, excluding only {i} the creation of a lien or encumbrance
expressly subordinate 10 this morigage, (i) the creation of a purchase money security interest for household appliances, (iii) a transfer by devise,
descent of by operation of law upon the death of a joint tenani, OfF {iv) the grant of any leasehold interest of one year Of less (including all
mandatory or optional renewal periods) not conlaining an option o purchase, (c} if any Mortgagor is a corporation, and any owner of 5%
ar more of the voting siock of such corporation sells or otherwise iransfers $% or more of the voting stock of such corporation to any other
person or entity, (d) i any Mortgagor is a general partnership, and any partner thereol dies or withdraws from the partnership, or the partner-
¢hip is dissolved, or (&) if any Morlgagor is a limited partnership, and any general partner thereof dies, withdraws, of is replaced by the limited
purtners, then in any such event Morigagee may, at Mortgagee's option, declare all indebtedness secured by this morigage to be due and payable
- amediately with or without notice to Mortgagors. Mortgagee may condition its consent 10 any such transfer of possession of, or an interest
in, the morigaged property upon the transferee’s agreeing (o pay a greater rate of interest on all or any part of the indebtedness secured by
(his morigage or to adjust the payment schedule of all or any part of the indebtedness secured by this mortgags, upon Morigagee's approval
of 1he creditworthiness of ihe transferee, and upon ihe transferee's payment {0 Mortgagee of a reasonable transfer or assumption fee. Upon
breach by Mortgagors, OF any of them, of the convenants herein contained, Mortgagee may, al jtg election, proceed 0 fareclose this morigage
.5 hercinafter provided or as provided by law.

11. That all the covenanis and agresments of Mortgagors herein contained shall extend to and bind thelr respective heirs, exccutors,
adiministrators, SuCCessors and assigns, and that such covenants and agreements and a1l options, rights, privileges and powers herein given, granted
ar secured to Mortgagee chatl inure to the benefit of the successors and assigns of Mortgagee The provisions of this morigage and the note
or notes secured hereby aré severable, and Lhat the invalidity or uncn forceability of any provision of this mortgage or of any such note or notes
shall not affect the validity and enforceability of the other provisions of this mortgage or of such note or notes. The remedies provided 10 Mort-
gagee hercin are cumulative with the rights and remedies of Morigagee at Jaw and in equity, and such rights and remedies may be exercised
concurrently of consecutively. Time is of ihe cssence with respect Lo every covenant contained in this mortgagt A carbon Or photostatic copy

of this morigage may be filed as a financing statcment in any public office

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay and discharge all the indebiedness hereby secured (in-
cluding exiensions and renewals of the original indebtedness and all (uture advances) as the same shall become due and payable and chall in
all things do and perform all acts and agreements by them herein agreed (o he done according Lo the tenor and effect thereol, then and in
Mat cvent only this conveyance and the sccurity interest herein granted shall be and become null and void: but should default be made in the
payment of any indebtedness hereby sccured or any renewals or extensions thereof or any part thereof or should any interest thereon remain ‘
unpaid at maturity, of should default be made in the repayment of any sum expended by Morigagee under the authority of any provision of
this mortgage, Or should the interest of Mortgagee in the morigaged property or any of the personal property described above become en-
dangered by reason of the cnforcement of any lien or encumbrance thercon, or should a petition to condemn any part of the mortgaged property
he filed by any authority, person or entity having power of eminent domain, of should any iaw, either state or federal, be passed imposing

g or authorizing the imposition of a specific tax upon this mortgage or the indebtedness hereby secured or permitting or authorizing the deduction

of any such ax {rom the principal or interest securcd by (his morigage or by virtue of which any tax or assessment upon the mortgaged property

[~—- <hail be charged against the owner of this mottgage, or should at any time any of the covenants contained in thisi mortgage Of in any nole
_, or other gvidence of indebtedness secured hercby be declared nvalid or unenforceable by any court of competent jurisdiction, 0f s_huuld Mort-
«2 pagors | ai] o do and perform any olher act or thing herein required oF agrecd to be done, then in any of said events the whole of the indebtedncss

Chem

hereby secured, or any portion or part {hereof which may at said date not have been paid, with intercst thereon, shall at once become duc

(_"_,""jﬂnd payable and this mortgage subject to fareclosure at the option of Morigagee, notice of the &xXercisc of such oplion being hereby exp_rressty
¢ waived by Mortgagors, and Mortgagee shall have (he right to enter upon and take possession of ihe mortgaged property and after or without
w—ftaking such possession to sell the same before the Court House door of the County (or the division thereof) where said property, or any substan-

Gial part of said property, is located, at public outcry jor cash, after furst giving notice of the time, place and terms of such sale by publication

< ONCE B week for threc conseculive weeks prior 10 gaid sale in somc newspaper published in said County; and upon the payment of the purchase

o> price, Morigagee of ihe anctioneer at said sale is authorized to execute to the purchaser for and in the name of Mortgagors a good and su fficient
3 1ced to the property sold. And upon the occurrence of any such event, Mortgagee shall have the rights and remedies of a secured party after
default by its debtor under the Alabama Unilorm Commercial Codé, including, without limitation, the right to take POSSCSSIOn ol any of the
property herein transferred which is personal property and to sell the same af one Oor moIe public or private sales, a the election of Mortgagee
At Mortgagee's request, Mortgagors agree (o assemble such property and to make the same available to Morigagec at such place as Morigagee
shall reasonably designale Martgagors agree Lhat notice of the tim# and place of any public sale or of the lime after which any private sale
or other intended disposition of said property, Of of any part thercof, will be held shall be sufficient if delivered to Mortpagors OT mailed Lo
Mortgagors at the address set forth above or such other ackdress as MOTIRAROIS shall have furnished to Mortgagee 1n writing for that purpose
nol less than Nive days before the date of such cale or other intended disposition of said property. Mortgagee shall apply the proceeds of said
sale or sales under this martgage as follows: First, to the expenses of advertising, selling and conveying, including a reasonable altorneys’ fee
(including attorneys’ fees incurred by MoTigagee s connection with any proceeding secking to enjoin ihe foreclosure of (his mortgage or other-
wise challenging the right of Mortgagee 10 foreclose this mortgage) second, 10 the payment of any amounts that may have been e:fpcnd_:d
or that may then be necessary to expend in paying insurance, taxes, assessments, and other liens and mortgagess, and in making repans, with
ierest thereon; third, (o \he payment of the indebitedness hereby secured and intercst lhereon in such order as Morigagee may clcct, whether

" such debts shall or shall not have fully matured at the date of said salc; and fourth, the balance, if any, 10 b paid over 0 Mortgagors or to
. “whomsoever then appears of record to be the owner of Mortgagors' interest in sald property. Morigagee may bid and become the purchaser
" af the mortgaged property at any foreclosure sale hereunder. MOrtgagors hercby waive any requirement that (he mortigaged property be sold
in separate tracts and agree that Mortgagee may, at its option, sell said property en mAasse regardless of the number of parcels hereby conveyed.

[N WITNESS WHEREOR each of h:_undcrsi%l}cd
g E

'~ gpRVEN T. QAOWNEY and his WI JANE R. DOWNEY

____dayof . 19 (SEAL)

'Rﬂi hereunto seﬁ Rﬁ ﬁh‘hﬁ& signature and s:né Br has caused this instrument tE Ec mtcf]j by its ficer(s) therewnto duly authorized, this
a2

(SEAL)
A
‘ (SEAL)
(SEAL}
ATTEST. —
Its - By
(Corporate Seal)
lis

20638.05

(g r\%,%m

Authorized Signer for Morigagee

[ hereby certify that ihe amount of indebtedness presently incurred is § /— )
. f
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THE STATE OF ALABAMA, !

" INDIVIDUAL ACKNOWLEDGMENT
Jefferson |

COUNTY

[

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
STEVEN T. DOWNEY and his WIFE JANE R, DOWNEY

]

whosc nameS8_2LE sipned to th

L]

- ' . . f . . . . . . .'
e foregoing conveyance and who Are __known to me, acknowledged before me on this day

t

- ~have -
that, being informed of the contents of the conveyance,

. execuied the same voluntarily on the day (he same bears date.

. N N L L . o L

. - o . " R r -.‘ - . rl.'l , B BB

-~ Given under my hand and official scal this 14 day of JAHUR Y ~ 19—
- | - 1

- | T o
a0 (Notarial Seal) :

—
T

[
"

—
]

COUNTY

L
T
%HE STATE OF ALABAMA,
~—
s
T
LIy

1, the undersigned, a Molary Public iﬁ and fm; said Counly, in said Stale, hereby certify that

' is da
whose name__ ___signed to the foregoing conveyance and who known to me, acknowledged belore me on this day

that, being informed of the contents of the conveyance,

executed the same volunterily on the day the same bears date.

; N 1 S
Giiven under my hand and ofTicial seal, this day nfl .
(Notarial Seal) Notary fuhlic
P —— = —— — = ———— S o —
THE STATE OF ALABAMA, | CORPORATE ACKNOWLEDGMENT

. o COUNTY

I. the undersigned, a Notary Public in and for said County, in said State, hercby certify thal

- whose name 33 — Prestdent

. , a corporation, is signed to the fore-
v of the this day thal, being informed of the contents of the con-
. ha is known 1o mée acknowledped before me on . ' ‘1 eorporation.
B mn“ynhnu;::udﬂrufﬁcﬂ and with l‘uI; puthority, cxcculed the same voluntarily for and as the acl of said corp
veyance, c,

| T T
Given under my hand and official seal, this day of

Motary Public
{Notaria! Seal)
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L .- - | ADJUSTAB:_._ : IATE NOTE , : } - 81995 10/04

4_;. R L ek A TERNE S C S ,,:f .. . {Interast Rate Limits) . NENP. o G S R TS

-—f."l"hall_T- we LT i I.-...IJ:EIP-P:".'I: S S

This Note contains prnvldslnns allowlng for changes In the Interest rate. Increases In the interest rate will resultin

larger monthly payments. Decreases In the interest rate may result in smaller monthly payments, but notsmaller than
the amount of the Initial monthly payment. ST . .

GOCAT R g e Y '-'L':;-_'-f,.,r‘r;*wn'“:-'u,:-’* ARSIV Ve Ll LSRR S Birmingham ..._“ " hlﬂbﬂi‘nﬂ
e .I.:I' .'- Vo &, s ad -t II- --" _.-:f S il!'!....ldr-'. Ii_: Lot ot Lo ':I ' L‘I-F 'I;I',; Irl..:..] oo E .1.1. 't 1 - y .
}i ] ,.;:r}&;l’?'ﬂg}jg!r_: "‘1:;':';..":1.';'_;-“ };' rady, \"'ji't#lﬁth”}’:l{r’?ﬂ'ﬂ .:.,-i'.'.'-.-l‘i.'r'iﬂ'-if'..'r'.-- . I.. L1;;: I.'_--_.illl'_:'il.l: ..!1.":'. i ek ;. 11 Hm—lﬁ‘ » 19-3_&.
TR ' . A el e e . TR el
5459 pover Cliff Circle Birmingham, AL 35242 ., . L R N I T A
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1. BORROWER'S PROMISETOPAY o . 5 o oo oo 1l
" In return for & loan that | have receivad, | promise to pay U.5: $..20. 638,05

_' {this amount is caila&' “principal”),

plus Interest, to the order of the Lender. The Lender is_SouthTrust Bank plabama, National AssOQlation..
l understand that the Lender may transfer this Note. The Lender or anyone who takes this Note by transfer and who is entitied
to recelve payments under this Note is called the “Note Holder" . . |
9 INTEREST - - -« e i §oeee o0 e e Rl i f e P
Interest will be charged on that part of principal which has not been paid, beginning on the date | receive principal and .
continulng until the full amount of principal has been paid. < vus e o i

Beginning on the date | recelve principal, | will pay intere 8.67 9, Theinterest rate | will pay will
change in accordance with Section 4 of this Nole. R , C - - |
The Interest rate required by this Sectlon and Section 4 of this Note is the rate | will pay both before and after any detault
described In Section.7 (B) of this Note.- - : R '
3. PAYMENTS D ; s
et " {A) Time and Place of Paymenis . - o TR
| will pay. principal and interest by making paymeants every month. | | R
| will make my monthly payments on the first day of each month beginning on_March 1 ,19_88 .
will make these payments every month until | have paid &ll of the principal and interest and any other charges described+
slow that | may owe under this Note. My monthly payments will be applied to Interest before principal. I, on:
o February 1, 2003 1 still owe amounts under this Note, | will pay those amounts in full on that date,

hich Is called the "Maturity Date” . . . ..,

t at a"yaarly'rata'uf'

et | wll make my monthly payments at — 420 North 20th" _ Birymingham
or at a different place if required by tha Note Holder. - .. .. . oot cuman ol
§ (B) Amount of Monthiy Payments | e S S - (n
0 My monthly payment will be In the amount of U.S. § 205-_29 This amount will change If the interest?

rata that | must pay changes. The Note Holder will determine my new Interest rate and the changed amount of my monthiy'v

payment in accordance with Seaction 4 of this Note. P ",3 _
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES -~
{A) Interest Hate Change Dates S N . R A
The rate of intarest | will pay may change eleven monihs after the date the flrst monthly payment is due under this Nota >
and may also change every swelve months thereafter. Each date on which the rate of Interest may change under this Note is
called a “Change Date!’ . - S U N o S
| (B} The Index Lo . T '.- | e BEEEE E;:
Any changes in the rate of interest will be based on changes In the Index. Tha “Index” Is the weekly average yieid on
United States Treasury Securities adjusted to a constant maturity of one year, as made available by the Federal Reserve
Board. The Index as of the beginning of the first business day of the month immediately preceding each Change [ale 15
called the "Current Index”” The Index upon which your initial rate of interest has been calculatedis _7-17 %,
If the Index is no longer availabla, the Note Holder will choose a new index which Is based upon comparable information.

‘The Note Holder will give me notice of this choice.

{C) Calculation of Changes IR o -

" Before each Change Date, the Note Holder will calcutate my new Interest rate by adding 2,75 ___ percentage points
| 2.75 o) to the Current Index. My initial rate of interest may, it a discounted interest rate is applicable to this Note, be less
“.{han the interest rate that would be calculated by adding 2.75 9 io the Index disclosed in Section 4(B).

Elaven months after the first monthly payment is due under this Note and annually on the same date thereafter, the Note
Holder will determine the amount of my monthly payments which would be sufficient to repay the principal outstanding under
this Note in fult on the Maturity Date in substantially equal monthly payments at the new inerest rate determined under this
‘paragraph {C). The rasult of this calculation will be the new amount of my monthly payment. The new monthly payment will not
be less than the amount of tha initial monthly payment under this Note set forth In Section 3 (B). | will pay the new amount of my
monthly payment each month beginning with the first monthly paymant after the change in my monthly paymentis determined
and continuing until the amount of my monthly payment i3 again changed or | have fully repaid the loan.

(D) Limits on Interest Rate Changes

Tha rate of interest | am required to pay will not increase or decrease on the first Change Date by more than 2% from the
interest rate of 8- 67 Aleachsubsequent Change Dale, the interastrate wiﬂ‘nnt Increase or decrease by more than 2% from
the rate of interest | have been paying forthe preceding twelve months. My inlerest rate will never be greater than _15.209%,.

(E) Etfective Date of Changes. s

- My new interest rale will bacome sflective on each Change Date. | will pay the amount of my new monthiy paymaent
beglnning on the first monthly payment date afler the Change Date until the amount of my monthly payment changes again.
F) Notlce of Changes ey '
The Note Holder will mail or deliver 10 me a notice of any changes In the amount of my monthly payment before the
effective date of any changs. AT HY b
5. BOAROWER'S RIGHT TO PREPAY R 1T P

| have the right to make payments of principal at any time before they are due, A payment of principal only Is known as a

vprepayment.” When | make a prepayment, | will tell the Note Holder in writing that | am doing s0.

| may make a full prepayment or 2 parfial prepayment without paying any penalty. The Note Holder ufill use all of my

prepayments to reduce the amount of principal that | owe under this Note, I | make a partial prepayment, there will be no delays

in the due dates of my monthly payments unless the Note Holder agrees in writing 1o those delays. My pantial prepayment will
4 reduce the amount of my monthly payments after the first Change Date following my panial prepayment. Howevef, any
A reduction due to my partial prepaym&nt‘may be offset by an Interest rate increase, and my monthly paymeft amount will never
oo T e N e amalint sat forth above in Section 3 (B).
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6. LOAN CHARGES . vy - 0 )i e 0 e L

If a law, which applies to this loan and which sets maximum loan charges, is finally interpreted so that the interest or other
loan charges collected or to be collected in connection with this loan exceed the permitted limits, then: (i) any such loan charge
shall ba reduced by the amount necessary to reduce the charge to the permitted limit; and {li} any sums already collected from
me which exceed permitied limits will be retunded o me. The Note Holder may choose to make this refund by reducing the
principal | owe under this Note or by making a direct payment 10 me. If a refund regduces principal, the reduction will be treated
as a partial prepayment. R T T . ?,-. Che e T T ¥ VI

7. BORROWER'S FAILURE TO PAY AS REQUIRED _ ... &, 0010 T LT T L
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(A) Late Charge for Overdue Payments - ¢ b

If the Nolte Holder has not received the tull amount of any of my monthly payments by the end of 10 calendar days after
the date it is due, | will pay a late charge to the Note Holder, The amount of the charge will be 5% of my overdue payment of
principal and interest, but not more than $100. | will pay this late charge only once on any late payment. . _x¢ .1a,

{B} Default : S R A T S T A ISR T e e i

If1 do not pay the full amount of each monthly payment on time, | will be in default. 1 will also be In default if the mortgagors
or grantors named in the Mortgage describedin Section 11 of this Note fail to keep any of the promises mada In the Mortgage.

(C) Requirement that | Pay Entlre Unpaid Balance Upon Default ., = -~ . -

If { am in default, the Note Holder may require me to pay immediately the full amount of the principal which has not been
paid, all interest that | owe on the principal, and all unpaid late charges, if any. The Note Holder will not be required to make any
demand on me or to give me any notice of its election to require me to pay immaediately in full.

{D) Payment of Note Holder's Costs and Expenses | .

If the Note Holder has required me to pay Immediately in full as described In paragraph {C} above, the Note Holder will
have tha right to be paid back for all of its costs and expenses In enforcing this Note to the extent not prohlbited by applicable
law. Those expenses include, for example, reasonable attorneys’ fees. o o o

B. GIVING OF NOTICES : | | o - | i | {ange

Unless applicable law requires a diffarent method of giving nofice, any notice that must be glven to me under this Note ot ™
under applicable law may be given by delivering it or by mailing it by first-ctass mail addressed to me at the Mailing Addrassf‘u
below or at a different address if | give the Note Holder a written notice of my difierent address. l_;;

it more than one person signs below as Borrower, a slngle notice addressed to them or to any of them and malled or’
delivered to any of them will be sufficient. Each Borrower hereby appoints the others as his or her agent to receive all such 73
notices and each Botrrower agrees that such appointment shall remain effective until the Note Holder receives a written notlcézu)
of termination, : - B

Any notice that must be given to the Note Holder under this Note will ba given by delivering it or mailing it by first-class

O\qail to the Note Holder at the address stated In Section 3 (A) on the reverse side or at a different addressitl am qiven a nolice q_r}
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OBLIGATIONS OF PERSONS UNDER THIS NOTE - I | N - ‘ L
If more than one parson signs this Note as Borrower, the words “I)" “me,” and “my" as used in this Note mean each such
erson and also all of them, and each person is fully and personally obligated to keep all of the promises made in this Note,
Cncluding the promise to pay ihe full amount owed. Any person who Is a guarantor, surety, or endorser of this Note Is also
Chbligated to do these things. Any person who takes over my obligations under this Note or any other person who takes overthe
bligations of a guarantar, surety, or endorser of this Note is also obligated 10 keep all of the promises n:aada in this Note.
{Assumption of obligations under this Note in connection with certain sales or transters of an interast in, or transfers of
§pnsseasinn of, the property described in the Mortgage which secures this Note may be prohibited by the terms of the Morigage
<\ nless thae Note Holder first consents In writing.) The Note Holder may enforce its rights under this Note agalnst aach person
individually or against all of us together. Thls means that any one’of us may be required to pay all of the amounts owed under
this Note. - '
10. WAIVERS SR ‘ -

| and any other person who has obligations under this Note waive demand, presentment, dishonor and notlice gf
dishonor, and waive exemption of personal property from levy and execution for he satistaction of any amount owed undorthis
Note, except that no limitalion on the gamnishment of wages provided by applicable law is walved hereby.

11. THIS NOTE IS SECURED BY A MORTGAGE , - _ _

In addition to the protactions given to the Note Holder under this Note, the Nota Holder is alsn_entlﬂed to the benefit and
protection of that certain security agreement and/or that certain real estate rnortgaga (such sacurity agresment and/or real
estate morigage are referred to colleclively In this paragraph and elsewhere in l[us Nole as "the Mnflgaga ) dated the samea -
date as this Note. The Mortgage contains provisions under which | may be required to make immediale pgyment in full of all
amounts | owe under this Nota. Ona such provisicn of the Mortgage permits the Note Holder to require me to pay the
outstanding principal and unpaid interest and lale charges, if any, mmediately if | sell or transfer an interest in, or transfer
possession of, the property described in the Morigage without lhe ans_s Holder's consent, except certain permitted transfers
described in the Mortgage. -

12. GOVERNING LAW L -
. This Note shall be governed and enforced in accordance with the applicable laws of the United States and thelaws ol the
State of Alabama. | ' o |

IN WITNESS WHEREOF, each of the undersigned has executed this Note as Borrower and has affixed hls or hor sealto

this Note on the date set forth on the reverse side. o

| 1
CAUTION — 1t is Important that you thoroughty read th!: contract before you sign it.
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: ": , “FQLA.SH[LEI* U.}-: o Barrower
Mailing Address of Borrower: -"T&TECEHTIFYWEE?ILEU ‘ (Seal)
m&_m&miffﬂgléHSTRUHENT Ce BorrdWer Jane R. Downey
Bigmingham, AL 35242 BBFEB -3 AN _B= 5_6 | —_(Seal

]

2.Mig. Tax 3L 08
3. Recording Fee 3,00
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