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MORTCAGE—LAWYERS TITLE INSURANGCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
cOUNTY  Shelby

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Acton Partnership HWY 280 Property, an Alabama General
Partnership comprised of Mark H. Acton, Jr., Donald M. Acton

| and Danny F. Acton
(herelnafter called “Mortgagors”, whether one or more) are justly jndebted, to

Joe A. Scotch, Jr. and Peggy P. Scotch Railey as executors of the Estate of Joe A. Scotch
deceased

{ﬁereinnfter called “Mortgagee”, whether one or more}, in the sum

ﬂlﬂ-l-l---—--l--—--ll-——-l-q-q—-

+ Two Hundred Fifty Thousand Dollars--=-=-m====--=~===="="~" —--a- -~ Dollars
(¢ 250,000.00 ), evidenced by one promisory note of even date '

NOW THEREFORE, in consideration of the premiscs, said Mortgagors, Acton Partnership HWY 280 Property, an-s
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And Whereas, Morigagors agreed, in ineurring said indebtedness, that this mortgage should be given to secure the prompt _‘j‘l‘"'
payment thereof. =
rey

Alabama General Partnership comprised of Mark H. Acton, Jr., Donald M. Acton and Danny Fo-

Acton _
"ty

and all others executing this mortgage, do hereby grant, bargain, seil and convey unto the Mortgagee the following deseribed .

real estate, situated in ShEIb)T : County, State of Alabama, to-wit:

SEE ATTACHED EXHIBIT "A"

heirs and assigns, specifically reserve the right to require the payment in full of this

Not withstanding any other provisions contained in this mortgage, the Mortgagees herein, their

mortgage should tne mortgagors sell or place title to any purtinn of the property described

herein in another party or parties.

This is a purchase money mworigage.
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To Have And To Hold the above granted property unto the said Mortgagee, Morigagee's successors, heirs, and assigns Tor-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes ors
nssessments when imposed legally upon said premises, and should default be made in the payment of same, the =aid Mortgagee
may at Mortgagee's option pay off the zame; and to furiher secure said indebtedness, first above named undersigned agrees to
keep the improvemsents on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortgagee's interest may appewr, and to promptly deliver said policies, or any renewal ‘of Hl& policies to said Mortgagee;
and if undersigned fail to keep said property insured ss above apecified, or fail to deliver said insurance policles to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mur:ﬁaﬁen'n option insure sald property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable. ;

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should defavlt be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or aszigns in said prnpertﬁ become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so¢ Bs to endanger the debt hereby secured, then in any one of aaid eventa, the whole
of said indebtedness hereby secured zhall st once become due and payable, and thia mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Morigagee, agents or assigns, shall be atthorized to take posases-
aion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some nawspaper published
in said County and State, gell the same in lots or parcels or en musse ay Mortgages, apents or umq:m deem best, in front of
the Court House door of said County, (or the division thereof) where said pmgart;r is located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
rensonable attorney’s fee; Scoond, to the payment of any amounts that may have been expended, or that it may then ba neces.
3aTy to expend, in paying insurange, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured st the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable nttormey's fea to anid Morigagee or assigns, for the forecloaure
of this mortgage in Chancery, should the same be so foreclosed, said Tee to be & part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Acton Partnership HWY 280 Property, an Alabama General
Partnership comprised of Mark H. Acton, Jr., Donald M. Acton and Danny F. Acton -«
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have hareunto pset thElEignatu:raS and mesl, this 1st day of FEbI‘llﬂI'}"_ oy 11g 8_3
cton Partnership HWY 280 Property, an Alabama General Partnership L (SEALf;)
THE BTATE of
COUNTY L |
| I, , & Notary Public in and for said County, in said State,
hereby certify that |
whose name signed to the foregoing conveyance, and who known to me acknowledged before me on thia day,
that being Informed of the contenta of the conveyance excouted the same voluntarily on the day the same bears data,
Given under my hand and official seal this day of , 19
Notary Publie,
— e
THE STATE of }
Shelby  county |
I, the undersigned . & Notary Public in and for said County, in said State,
hereby certify that Mark H. Acton, Jr., Donald M. Acton and Danny ¥. Acton
‘whose “ﬁlﬂmgartﬂem of Acton Partnership HWY 280 Property, an Ala Gen Par
a {B?ﬂ; igned to the foregoing conveyance, and who is known to me, acknowledged before she, on this day that,

being informed of the contents of such conveyance XXX as such)o¥P{deX and with full authority, the same voluntarily

for and as the act of said corporation. tlie¥ PB,T'EHEES
Given under my hand and official seal, this the 1S day of PFebru

poration

TITLE INSUBRANCE — ABSTRACTS
Birmingham, Alsbams

THIS FORM FROM

lawyers Title [asurance (or

Title Guarantee Division

[

TO
MORTGAGE DEED

Return to:



'.l

Commence at the Northeast corner of the SW 1/4 of SE 1/4
"Township 19 South, Range 1 West, and run Southerly along
of said 1/4 1/4 Section a distance of 198.28 feet to the
beginning; thence continue Southerly along the East line

of Section 5,
the East line

point of
of eaid 1/4

1/4 Section a distance of 501.72 feet; thence turn an angle of 89 deg.

21 min., 15 sec. to the right and run Westerly a distance

of 559.21 feet

to the Easterly right of way line of U. 8. Highway 280; thence turn an
angle of 83 deg. 40 min. to the right and run along the Easterly right
of way line of Highway 280 a dsitance of 504.77 feet; thence turn an
angle of 96 deg. 20 min, to the right and run in an Easterly direction
for 620,55 feet to the point of beginning; being situated in Shelby

County, Alabama.

it
Tgn
-
7
g
= .
rUFth.SHELHIL
XK sIJ}Tr{:EﬂTlF E‘E'sL*'L; -
IHSTRUMEHT Vi A 3 1 wdTax § )
EB"Z At gll!‘ 2. Mitg Tax _ 7;;"
88F Mt o TTE

S A Indexing FO8 o

e PROBATE £
JU0G oAl B 320




