MORTGAGE FORM FOTLM. 100,16 Rev. 11479 [

_'I'hlallnatrumem vias Loeparzd by
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SHELBY ' N A et N S S

MORTGAGE

29th January 88
THIS IDENTURE is made and entered into this day of , 19 by and between

Phillip Larry Young and wife, Karen J. Young

‘:[‘};‘ir:ina&trf]nlled “Mortgagor”, whether one or more) and Central State Bank (heeeinafier called
orrgagee”).
WHEREAS Phillip Larry Young and wife, Karen J. Young

Saventeen Thousand Seven Hundred Forty-Nine & 56/100-

note of even date herewith, which bears interest as provided therein, which is
January 29, 1998 .

is (are) justly indebted o the Mortagee in the principal sum of
dollars (% e 49.56 ) as evidenced by that certain Promissory

payabie in accordance with its teems, and which hat a final macurity dare of

This loan is payable in 119 consecutive monthly payments of $248.13 each
beginning on February 29, 1988 with one final payment due on January 29,

1998 in the amount of $246.32.

and to secure the payment of the debr evidenced by said note and any and all extensions and
of said Jehe and on any and all such extensions and renewals (the aggregate amount of
thereon, is hereinafeer collectively called *Diehr™) and the compliance

NOYW, THEREFORE, in consideration of the premises,
cenewals thereof, or of any part thereof, and all interest payable on all
cuch debt and interest thereon, including any extensions and renewals amsd the interest

with all the stipulations herein contained, the Morrgagor does hereby grant, bargain, se
dtuared in _ Shelby County, Alabama (said real estate bring hereinafeer called “Real Estare”):

1 and convey unto the Mortgagee, the following described real estate,

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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Together with all the rights, privileges, tenements, appurtenances and fixeures appertaining to che Real Estate, al! of which shall be deemed Real Escate and shal}
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and asslgns forever. The Mortgagor covenants with the Mortgagee that the
Murtnfr is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thar the Real Estace is frev of all

encumbrances, unless otherwise set farth above, and the Mortgagor will warrant and forever defend the titlé to the Real Estate uato the Moregagee, against the
jawful claims of all persons.

For the purpose of ﬁfrfhﬂ securing the payment of the Debt, the Martgagor agrees to: (1) pay all taxes, assessments, and other liens taking prioricy over this
mnrtga%t {hereinafter joimly called "Liens”), and if default ts made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; (1) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactary to the Mortgagee, against |oss by fiee, van.
dalism, malicious n_1ischir:|' and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Berare unless the Mortgagee agrees in writing that such insurance may be ity a lesser amount. The original insucance policy and sli replacements therefur, shall
he delivered to and held by the Morigagee until the Debr is paid in full. The original insurance policy and all replacemnents therefor must provide that chey may
not e canceled without the insurer giving at least fifeeen days prioc written notice of such cancellation to the Mortgages.

The Mortgagor hereby assigns and pledges to the Moregagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hevealter in effect which insures said improvements, o any pare thereof, together with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, titfe and interest in and to any premiums paid on such hazard insurance, including ali
rights to retuen premiums, If eche Mortgagor fails to keep 51: Real Estare insured as specified above then, at the election of the Morigagee and without notice (o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter [;r-::widf:d; and, rcfrdlrss of whether the Mortgagee declares the entire Debe due and payable and this morgage subject to foreclosure, the Mort-
sagee may, but shall not be obligated to, insure the Real Estate for its full insurahle value (or far such lesser ampunt as t%u: Mortgagee may wish) againse such
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same}, if collected, 1o be credited against rhcﬁht, or, at the election of
the Mortgagee, such proceeds may be used in repairing or reconstructn the improvements located on the Real Estate. All amounts spent by the Morrgagee for
insurance or for the ra-,-ment of Liens shall become a debt due by the Mortigagor 1o the Monigagee and at once payable, without demand upon or notice to the

Maortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described preperty, rights, claims,
renrs, profits, issucs and revenugs:

1, all rents, profits, issues, and revenues of the Real Estate from time to rime accruing, whether under leases or renancies now existing of hereafter created,
reserving ta the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profics, issues and revenucs;

2. all judgments, awards of damages and settlements hereafeer made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereaf, under the power of eminent domain, or for any damage (whether caused by such taking or mEETwise’,l to the Real Estate, or any part thereaf, or to any
rights appurtenart thereto, inciuding any award for change of geade of steeets, and all payments for the voluntary sale of the Real Estate, or any part thercol, in
lieu of the exercise of the power of eminent domain. The Moregagee is hereby authorized on behatf of, and in the name of, the Mortgagor to execute and Jefiver
valid acquittances for, and appeal from, any such judgments or awards. The Morcgagee may apply all such sums so received, or any part thereof, afier the pay-
ment of all the Moregagee's expenses in connection with any procecding ar transaction desceibed in this subparagraph 2, including court costs and attorneys’
fees, an the Dbt in such manner as the Mortgagee elects, ar, at the Morigagee's option, the entire amoune, or 2ny part thereaf, so received may be celeased or
may by used to rebuild, repair or restore any or all of the improvements tocated on the Real Estate,

The Mortgagor agrees to take good care of the-Real Estate and all improvements located thereon and not to commit or permit any waste thereon, and av all
rimes te matntain such improvements in as good conditian as they now are, reasonable wear and tear excepted.

Natwithstanding any other pravision of this mortgage of the note or nates evidencing the Debt, the Debe shall become immediately due and payable, at the
option of the Mortgages, upon the conveyance of the Real Esiate, or any part thereof ur any interest therein.

The Margagor agrees that no delay or faiture of the Mortgagee to exercise any option to declare the Diebt due and payahle shall be deemed a waiver of the
Murtgagee's right to exercise such n‘l;tl'nn. either as to any past or present defauly, and it is agreed thac no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagar and signed on hehalf of the Mortgagee by one of its officers.

Afrer default on the part of the Mortgagor, the Mortgagee, npon bilt filed or uther proper legal proceeding being commenced for the foreclosure of this mort-
ﬁngn. shall be entitled to the appuintment by any campetent vourt, without notice to any parcy, of a receiver far the rents, issues, revenues and profits of the
cal Estote, with power to lease and control the Real Estate, and with such vther powers as may be deemed necessary.

LIPON CONDITION, HOWEWYER, shat if the Mortgagor pays the Debr (which Debr includes the indebtedness evidenced by the promissory note or potes
referred to hereinbefore and any and all exrensions and rencwals chereof and all interest on said indebredness and on any and all such extensions and rerewals)
ard reimburses the Mortgagee for any amounts the Morigagee has paid in payment of Liens or insurance premiums, and interest thereen, and fulfilis all of ics
obligations under this mortgage, this conveyance shall be null and void. But if: (1} any warranty or representation made in this mortgage is beeached or proves
false in any matenal respect; I%] defaule is made in the due performance of any covenant or agreement of 1the Martgagor under this mortgage; (1) default is made
i the payment to the Mortgagee of any sum paid by the Maorrgagee ander the authority of any provision of this maregage; (4) the Debt, or any pan thereof, re-
matns unpaid ot marurity: {5) the interest of the Mortgagee in the Real Fstate becomes endangered by reason of the enforcement of any prior lien ar encum-
brance thereon: 16 any statement of lien is filed against the Real Estate, or any part thereof under the statutes of Alabama relating to the liens of mechanics and
materialmen (without regard to the existence or nonexisience of the debt or the lien on which such statement is based); (1) any law is passed imposing or
authorizing the imposition of any specific tax upon this morigage or the Debt or permitting or authorizing the deduction of any such tax from the pripcipal or
interest of the Debx, or by virtue u{J:fhiL'h aay tax, lien or assessiment upon the Real Estate shall be chargeable against the owner of this mortgage; {8} any of the
sripulations contained in cthis mortgage is declared invalid or inoperative hy any court of competent jurisdiccion; (9Y Morigagor, or any of them (a) shall apply for
or consent to the appaintment of a recerver, trustee or ligguicditar thereof or of the Reat Estate or of all or a substantial part of such Mortgagor's assets, (b} be ad-
judicated a bankrupt or insalvent o file a voluntary petition in lunkrupoey, 0 fail, or admit in writing such Muortgagor's inability generally, to pay Such Mort-
gagor's debes as they come due, () make a general assignment for the benefit of creditors, {e) file a petition o 'an answer seeking reotganization or 80 greange
ment with creditors or taking advanrage of any insolvency lawe, or [f} lile an answer admitting the material allegations of, or consent to, or default in andwering, a
setition filed againse such Morigagor in any bankrupecy, reorganizacion ur insolvency proceedings: or (10 any order for retiel or other judgment or decepe shall
L<- enteeed by any court of comperent jurisdiction, appraving a petition seeking liguidation ot reorganization of the Mortgagor, or any of them if morgthan one,

" or appo minf, o receiver, srustee o liguidatar of any Mortgagor or of the Real Fsrate or of all or a substantial part of the assers of any Morrgagor: theh, upon the

happening of any one or more of said events, at the option of the Morcgagee, the unpaid balance of the Debrt shall at once hecome due and payable and chis
mortgage shall be subject 1o foreclosure and may he foreclosed as.now pravided by law in case of past-due mortgages; arul the Mortgagee shall be authorized to
take possession of the Real Estare and, afeer giving at least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
weeurive weeks in some nowspaper puhlisheg in the county in which the Real Estate is located, to sell the Real Estate in front of the courthouse daor of said
county, s public outery, to the highest bidder jor cash, and o apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estare and foreclosiog this mortgage, inciuding a reasonalsle artorneys’ fee; second, to the payment of any amounts chat have heen spent, or that it may
then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
e Debr whaother the same shall ot shall not have fully matured at the date of said sate, but no interest shail be collected beyond the day of sale; and, fourth,
tive balance, if any, to be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, afrer deducting rhe cost of
ascertaining who is such owner, The Morigagor agrees that the Mortgagee may bid at any sale had under the rerms of this morrgage and may purchase the Real
Facate if the highest bidder therefor, At the foreclosure sate the Real Escare may be offered for sale and sald as a whole without first offeriog it in any other man-
pet O i Mmay Fw offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagur agrees ta pay all costs, including reasonable artorneys’ fees, incurred by the Mortgagee in collecting or securing or attempring 1o collect or
secure the Debt, or any part thereof, or in defending or attempting to defend the priarity of chis mortgage against any lien or encumbrance on the Real Estate,
upless this mortgage is herein expressly made subject to any such lien or enuum‘:rnnct; and/or all costs incurred in the foreclosure of this moregage, either
unider the power u%sah: contained herein, or by virtoe of the decree of any court of competent jurigliction. The full amount of such costs incureed by the Morr.
gagee shall he a pare of the Debr and shall be secured by this morrgage. The purchaser ac any such ate shall be under no obligation to sve 1o the proper applica-
tion of the purchase money. ln the event of a sale hereunder, the Moregagee, or the owner of the Debt and mortgage, or auctioneer, shall execure 10 the pur-
chaser, for and in the name of the Mocgagor, a statutery warranty deed tu the Real Escare.

[lurat or singular words used herein to designate the andesigned shall be construed to refer to the maker or makers of this mortgage, whether one or more
natural persons, corporations, associatians, parenerships or other entities. All covenants and agreements herein made by the undersigned shall bind the heirs,
personal representatives, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Mortgagee, shall
inure to the benefit of the Mortgagee's suctessors and assigns.

In witness whereof, the undersigned Mortgagor has thave) executed this inscrument on the date first written above.




ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama H
SHELBY County |}

1, the undersigned Euthﬂrit‘,i,l a Nutﬂ?' Public, in and for said county in said state, hereby certify thar
Phillip Larry Young and wife, Karen J. Young

whose namels) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the cantents of said instrument, L he¥ _ executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 29th day of January 19 __ 88

et Rl
g d Notary Public
2

My commission expires:

| ;”’ Commitssm Bagnts DT unh w13, 1399
NOTARY MUST AFFIX SEAL
“r:i £
% ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama }
County }

. the undersigned authority, a Notary Fublic, in and for said county in said state, hereby certify that

whose name as of ' ,a
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _..he__ as such officer, and with full authoricy, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of | , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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conliil Sizte Bank
F. {;.. J.-_‘..i{ Iﬂ'q}
L:El.i.'l'lul I‘rI.L Elﬂn#n

TRACT No. 5: Begin at the Northeast corner of Section 1, Township 24 North,
Range 12 East; thence Southwesterly along the East line of said Section 2218.00
feet to the South right-of-way of Highway 25; thence Westerly along said South
right~of-way 205.00 feet to the Northwest corner of the Logan property; thence
continue Westerly along sald South right-of-way 568.36 feet: thence left 89
degrees 40 minutes in a Southerly direction along an old fence 311.11 feet to
the point of beginning; thence continue Southerly along same course 243.40 feet
to the centerline of an old road: thence left 86 degrees 57 minutes in an
Easterly direction along said centerline 199.40 feet; thence left 98 degrees 42
minutes in a Northerly directlon 154.10 feet; thence left 41 degrees 58 mlnutes
in a Northwesterly direction 123.30 feet; thence left 31 deprees 41 minutesg in
a Westerly direction 94.50 feet to the point of beginning.

Situated in Shelby County, Alabama.
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STATE OF ALA, SHELAY (1
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