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MORTGAGE FORM

This Instrumcit v:o3 propared by

State of Alabama

SHELBY County.

MORTGAGE

THIS IDENTURE is made and entered into chis 28th day of J
Gerald W. Espey and wife, Linda D. Espey

V19 . 88 by and between

(hereinafter called “Mortgagor”, whether one or more) and _Central State Bank (hereinafter called
““Morigagee”).
wHEREAS,  Gerald W, Espey and wife, Linda D, Espey j

-Two Thousand Eight Hundred Eighty-Two & 75/10C

bears interest as provided therein, which s

indebeed to the Martagee in the principal sum of _LWENtY
} as evidenced by that certain promissory note of even date herewith, which

is (are) just'ilé
July 26, 1988 . .

dnliars {$ o
payable in accordance with ics terms, and which has a final maturiry date of

-

This loan i1s payable in one payment of $24,236.91 due on July 26, 1988,

NOW, THEREFQRE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payable on 11 of said debt and on any and all such extensions and renewals {the aggregate amount of
cuch dehe and interest thereon, including any extensions and renewals and che interest thereon. is hereinafter collectively called "Debt”) and the compliance
with all the stipulations herein contained, the Moregagor does hereby grant, bargain, self and convey unto the Martgagee, the follawing described real estate,
ShEJ-b}T County, Alabama (said real estate being hereinafter called "Real Escare™):

situyated In

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THE REAL PROPERTY DESCRIBED ON THE ATTACHED PAGE DOES NOT CONSTITUTE ANY PART OF
THE HOMESTEAD OF THE MORTGAGORS NAMED HEREIN.
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Together with ali the rights, privileges, tenements, appurtenances and fixcures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
b ranveyed by this morigage.

TO HA.'_"U'E AND TO HOLD the Real Estate unto the Martagee, its successars and assigns forever. The Mortgagor covenants with che Mortgagee that the
Mortagor is lawfully seited in fee simple of che Real Estate and has a good right to sell and convey the Real Estate as aforesaid; thar the Real Estate is free of all

#ncumbrances, unless otherwise ser forth above, and the Mortgagor will warrant and forever defend the titlé to the Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing cthe payment of the Debr, the Mortgagor agrees to: (1) pay all taxes, assessmenes, and other liens taking priority over this
morcgage (hereinafeer jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Morigagee, at its option, may pay the
same; {£) keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory to the Martgagee, against loss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with toss, if any, payable to
the Morigagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing thar such insurance ma‘( be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debs is paid in full. The original insurance policy and all reptacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such cancellacion to the Morigagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafter in effect which insures said improvements, or any pare thereof, together with all the righ, title and interest of che Mortgagor in and 1o cach and every
such policy, including but not limieed to all of the Morigagor's right, citle and interest in and to any premiums paid on such hazard insurance, including all
rights ro return premiums. I the Mortgagor fails to keep the Real Estate insured as specified above then, ot the election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire Debr due and payable and this mortgage subject ta foreclosure, and chis mortgage may be foreclosed as
hereinafter provided; and, regardless of whether the Morgagee declares the entire Debt guc and payable and this morigage subject o foreclosure, the Mort-
gagee may, bur shall nat be o lifttd to, insure the Real Estate for its full insurable value {or for such lesser amount as the Mortgagee may wish) against such
risks of loss. for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against thr%rhl. or, at the election of
the Mortgagee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Estate, All amounts spent by the Mortgagee far
insurance or for the [mrmcnt of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once ayable, withoutr demand upon or notice to the
Mortgagor, and shall be secured by che lien of this mortgage, and shall bear interest from date of payment by tﬁe Mortgagee until paid at the rare provided in
the promissory note or notes referred o hereinabove.

As further security for the payment of the Debr, the Mortgagor hereby assigns and pledges ro the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from rime ta time accruing, whether under leases or tenancies now existing or hereafrer created,
rescrving to the Morigagor, so long as the Mortgagor is not in default hereunder, the right 1o receive and retain such rents, profits, issues and revenues;

2, all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or any part
thereol, under the power of eminent domain, or for any damage {whether caused by such taking or otherwise) to the Real Estate, or any part thereol, or to any
rights appurtenant thereta, including any award for change ufggra::lf of streers, and al} payments {or the voluntary sale of the Real Estate, or any part thereof, in
lieu of the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor wo execure and deliver
valid acquittances for, and appeal from, any such judgments ar awards. The Maortgagee may apply all such sums so ceceived, or any part thereof, after the pay-
ment of all the Moregagee's expenses in connection with any proceeding or transaction desceibed in this subparagraph 2, including court costs and attorneys’
fes, on the Debr in such manner as the Marrgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received may be released or
may be used 1o rebuild, repair or restore any or all of the improvements located on the Real Escate.

The Morigagor agrees to take good care of the Real Estate and all improvements located thereen and not to commit or peemit any waste thereon, and ar all
times to maintain such improvements in as gnod condition as they now ere, reasanable wear and tear excepted.

Natwithstanding any other provision uf this mortgage or the note or notes evidencing the Deby, the Debt shall become immediately due and payable, at the
option of the Maostgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morrgagar agrees that no delay or failure of the Mortgagee ta exercise any option to declare the Debt due and payable shall be decmed a waiver of che
Mortgagee's right ro exercise such opeion, cither as to any past or presene defaule, and it is agreed chat no terms or conditions coneained in this mortgage may be
waived, altered or changed except by o wricten instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of its officers.

After default on the part of the Morrgagor, the Mortgagee, upon bill filed or other priper fegal proceeding heing commenced for the foreclosure of this mort-
%\age. shall be entitled to the appoiniment by any competent court, withowt notice ta any party, of a receiver for the rents, issues, revenues and profits of the
cal Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEWER, that if the Mortgagor pays the Diehe (which Debt includes che indebtedness evidenced by the promissory note or notes
referred o hereinbefore and any and all extensions and renewals chereof and all interest on said indebtedness and on any and all such extensions and rencwals)
and reimburses the Mortgagee I):Jr any amounts the Martgagee has paid in paymeni of Liens or insurance premiums, and interest thereon. and fulfills all of its
obligations under this moregage, this conveyance shall be null and void. Bur if: (1) any warranty or representacion macde in this maregage is breached or proves
false in any material respect; (2) default is made in the due performance of any covenant or agreement of the Mortgagor under chis mortgage; ( ) defauldr is made
its the payment to the Mortgagee of any sum paid by the Mortgagee under the authoriey of any provision of this mortgage; (4} che Debt, or any part thereol, re-
mains unpaid at maturicy; (3) the interese of the Morigagee in EEE Real Esrate becomes endangered by renson of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of lien is filed against the Real Estate, or any part thereof, under the starutes of Alabama relating to the liens of mechanics and
materiatmen (withoue regard o the existence or nonexistence of the debr or the lien on which such statement is based); (7) any Jaw is passed FMposing of
» &l authorizing the imposition of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such 1ax from the principal or

e !  interest of the Debt, or by vircue u.ﬂP-.:hivh any tax, lien or asscssment upon the Real Escare shall be chargeable against the owner of this marcgage: (8) any of the
stipulations contained i this moregage is declared invatid or inoperative by any court of comperent jurisdiction; {9) Mowrrgagor, or any of them {(a) shall dpply for
ar consent to the appointment of o receiver, truseee or liquiddtar chereof or of the Real Estate or of all or a substantial part of such Mortgagor's assets,4b) be ad-
judicated a bankrupt or insolvent or file a voluntary petition in hankruprey, @) £ail, or admit in writing such Mortgagor's inability generally, o Pﬂ’q',bl..-l,ih Mort-
gagor's debes as chey come due, () make a general assignment for 1the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arrange-
ment with credivors or taking advantage of any insalvency law, or (D file an answer admicting the materia) allegations of, or consent to, or defauls in answeting, a

etition filed agains such Mortgagor in any bankruptey, reorganizacion or insolvenscy proceedings; or {10} an erder for relief or ather judgmem ar decrec shall
I:u entered by any caure of comperent jurisdiction, approving a petition seeking liquidation or recrganization of the Mortgagor, or any of them i more than ane,
OT apPOINENG & receiver, trustee or liquidator of any Mortgagor or of the Real Estace or of all or a substaatial part of the assets of any Mortgagor; then! ipon the
happening ot any one or more of said events, ac che opeion. of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and chis
muorigage shall be subject o foreclosure and may be foreclosed asnow pravided by law in case of past-<lue morrgages: and the Mortgagee shall be autharized o
take possession of the Reat Estare and, after giving at least ewentyone days maice of the time, place and terms of sale by publication once 2 week for three con-
sevurive weeks in some newspaper |'-uhlishe§ in tic county in which the Real Estate is located, to sell che Real Estate in frone of the courchouse door of said
county, &i public outcry, ta the highest bidder for cash, and to apply the proceeds of said sale as follows: first, to the expense of advertising, selling and conveying
the Real Estate and foreclosing chis morgage, including a reasonable attorneys’ fee; second, to the payment of any amounts that have been spent, orf thjt it may
then be necessary te spend, in paying insurance premiums, Liens ar other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debe whether the same shall or shall not have fully matured at the Jdate of said sale, but no interest shall be cellected bevond the day of sale; and, fourth,
the balance, if any, 1o be paid to the party or partics appearing of record to be the owner of the Real Estate at the time of the sale, afcer deducting the cost of
ascertaining who is such owner. The Mortgagor agrees thar the Morigagee may bid ar any sale had under the terms of this murigage and may purchase the Real
Estate if the highest bidder therefur. Ar the I'greclmure safe the Real Estate may be offered for sale and sold as a whole wichour first offering it in any other man-
ner oF it may E»c offered for sale and sold in any ocher manner the Mortgagee may elect.

The Mortgagor agrees to pay al! costs, including reasonable attarncys’ fees, incurred hy the Mortgagee in collecting or securing or attempeing to collect or
secure the Debt, or any part cheteof, or in defending or attempiing (o defend the [;ri:_'.qrit',ur of this moregage against any lien or encumbrance on the Real Estare,
unless this moregage is herein expressly made subject to any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mortgage, vither
unler the power of sale cantained herein, or by vietue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Debt and shall be secured by this moregage. The purchaser at any such sale shall be under no obligacion o see o the proper applica-
tion of the pur—::Ease money. In the event of a sale hereunder, the Mortgagee, or the owner of the Debx and martgage, or auctioneer, shal! execurte 1o the pur-
chaser, for and in the name of the Mortgagor, a starutory warranty deed eo the Real Estate,

Plural or singular words used herein o designare che undersigned shall be construed to refer 1o the maker or makers of this mortgage, whether one or more
nawural persons, corporations, associations, partnerships or acher entities. A}l covenants and agreements herein made by the zndersigned shall bind the heirs.
;aErmnar:ePresentatiuts, successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured 1o the Morigagee, shall
inure to the benefit of the Martgagee™s successors and assigns.

In witness whereof, the undersigned Mortgagor has (have} executed this instrument on the date first written above,
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Seate of Alabama }

SHELBY County }

], the undersigned authoricy, a Notary Public, in and for said county in said state, hereby certify that
Gerald W. Espey and wife, Linda D. Espey

whose namels) is (are) signed to the foregoing instrument, and who is {are} known to me, acknowledged before me on this day
Uvot, being informed of the contents of said inscrument, _ghey executed the same voluntarily on the day the same bears date.

Giiven under my hand and official seal this ___28th dayof ____January , 19 _88

E B Notary Public

My commission expires:

My Comriicsiun  :ho: ©ooiaber 16, 1989

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

sox 169 e 449

Srate of Alabama }

County }

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of : — +4
corporation, is signed to the foregoing inscrument, and who is L nown to me, acknowledged before me on this day that, being in-
frmed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

. e

NOTARY MUST AFFIX SEAL
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LEGAL DESCRIPTION:

All that part of the SE 1/4 of SW 1/4, lying East of the centerline of Beeswax
Creek; all that part of the KW 1/4 of the SE 1/4, lying Bast of the centerline
of Beeswax Creek; all that part of the SW 1/4 of the SE 1/4, lying East of the
centerline of Beeswax Creek, in Section 27, Township 21 South, Range 1 East,
Shelby County, Alabama., LESS AND EXCEPT THAT PORTION CONVEYED BY DEED BOOK
294, Page 82, in the Probate Office of Shelby County, Alabama.

ALSO: beginning at the NW corner of the NW 1/4 of NE 1/4 of Section 34, Towm-
ship 21 South, Range 1 East, and running South 15 rodg to a wet weather branch;
then up sald branch in an Eastern and then in a Northeastern direction to the

section line between Sections 27 and 34; run thence due West along sald section
line to polnt of beginning.

Situated in Shelby County, Alabama.
LESS AND EXCEPT THE FOLLOWING DESCRIBED PARCELS:

PARCEL 1.

Commence at the SE corner of the SW 1/4 of the SE 1/4 of Section 27, Township
21 South, Range 1 East; thence run North along the Bast line of sald 1/4-1/4
for 172.42 feet to the point of beginning; thence continue last described
course for 527.32 feet; thence 89 deg. l4 min. 19 sec. left rTun 733.19 feet to
the Easterly R/W of Alabama State Hwy. 145; thence 76 deg. 10 min., 06 sec. left
run Southerly along said R/W for 221.05 feet; thence 90 deg. 00 min. right
continue along said R/W for 40.00 feet; thence 90 deg. 00 min. left run
Southerly along said R/W for 331.52 feet; thence 103 deg. 48 min. 46 sec. left
run 911.14 feet to the point of beginning. Situated in Shelby County, Alabama.
According to Survey of Thomas E. Simmons, 1S #12945, dated January 18, 1988.

PARCEL II:
™A1l of the W 1/2 of the SE 1/4 and all of the SE 1/4 of the SW 1/4, lying East
,‘u‘nf the creek, otherwise known as Lay Lake, and West of the West R/W of State
Hwy. 145; Section 27, Township 21 South, Range 1 East, Shelby County, Alabamaj
ALSO: All of the NW 1/4 of the NE 1/4, lying North of a wet weather branch
Cﬂhﬁﬂ“d West of the West R/W of State Hwy. 145, Section 34, Township 21 South,
v ¢y Range 1 East, Shelby County, Alabama.

PARCEL, ITI:

Begin at the SE corner of the 5W 1/4 of the SE 1/4 of Section 27, Township 21
South, Range 1 East; thence run North along the East line of said 1/4-1/4 for
172.42 feet; thence 89 deg. 13 min. 12 sec. left run West for 911.14 feet to
the Easterly R/W of Alabama State Hwy. 1455 thence 76 deg. 11 min. 14 sec. left
run Southwesterly along said R/W for 548.63 feet to the center of a wet weather
creek; thence 101 deg. 38 min. 35 sec. left run along said creek 115.17 feet;
thence 13 deg. 19 min. 07 sec. left continue along gald creek for 141.43 feet;
thence 13 deg. 38 min. 06 sec. right continue along sald creek for 95.47 feet;
thence 7 deg. 03 min. 12 sec, left continue along said creek for 106.34 feet;
thence 7 deg. 23 min. 17 sec. left continue along sald creek for 88.06 feet;
thence 18 deg. 45 min. 28 sec. left continue along gald creek for 83.07 feet;
thence 10 deg. 12 min. 52 sec. left continue along sald creek for 77.09 feet;
'ttence 12 deg. 29 wmin. 45 sec. left run 27.49 feet to an old fence; thence 29
deg. 15 min., right run 379.40 feet to the point of beginning. Situated in
Shelby County, Alabama.

Aceording to Survey of Thomas E. Simmons, 1S #12945, dated January 18, 1988.
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