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Southern Life and Hé_ﬁlth Insurance Company

/s as r a
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EASEMENT AGREEMENT

THIS FEASEMENT AGREEMENT made this LJ% day of

January, 1988 by and between 2154 TRADING CORPORATION, a New

York Corporation, ("2154") and: SOUTHERN LIFE AND HEALTH

INSURANCE COMPANY, a Delaware corporation ("Southern Life")}.
RECITALS:

A. 2154 is the owner of that certain planned
community commonly known as Inverness containing approxi-
mately 1,645 acres cituated in Shelby and Jefferson
Counties, Alabama ("Inverness®™) and congisting of single and
multi=-family developments, office developments, retail
shopping areas, a golf course, and other related uses, all
as shown on the plat set forth on Exhibit A attached hereto
and made a part hereof.

B. Southern Life is the owner of all that certain
property described in Exhibit B attached hereto and made a
part hereof (the res~uthern Life Property™). The Southern
Life Property is contigquous to Inverness.

Cs gouthern Life has requésted a nonexclusive ease-
ment to provide access tO and from the Southern Life
property (the "rpasement”) via a striﬁ of 1land running
through and across a portion of Invetness being more par-
ticularly described in exhibit C attached hereto and made a
part hereof (the "Basement Area").

D. 29154 hag agreed to grant gouthern Life the Ease-
ment subject to the terms, conditions, and reservations

hereinafter set forth.

P. OO. Box 671

___Rirmingham, Alabama 35201
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AGREEMENT

NOW THEREFORE, in consideration of the sum of Ten
Dollars (510.00) in hand paid by each to the other, the
receipt and sufficiency of which are hereby acknowledged,
2154, to the extent of its right, title and interest, does
hereby grant, bargain, sell, and convey unto Southern Life,
and its successors and assigns, as owners of the Southern
Life Property, the Easement.

TO HAVE AND TO HOLD to the said Southern Life, and 1its
successors and assigns forever, for the benefit of the
Southern Life Property, subject to the following terms,
conditions and reservations:

1. 2154 agrees to design and construct a road and to
install underground water, power and telephone lines (the
"gtilities") for the benefit of 2154 and Southern Life
within the Easement Area (the "Easement Recad™) in accordance
with the following terms and subject to the following
conditions:

(a} The roadwork to be. performed by 2154 shall
be in substantial conformity with the existing residential
roads and right-of-ways located in Inverness. The Utilities
shall be of sufficient capacity 1 to provide normal
residential water, power and telephone service to the
Southern Life Property as developed pursuant to the density

restrictions provided in Paragraph 13 hereof.
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(b} If 2154 cannot reasonably obtain the regula-
tory approvals and permits to construct the Easement Road
and Utilities on the Easement described in Exhibit C
attached hereto after making a diligent and prompt effort to

do so, then 2154 shall use reasonable efforts to cure the

objections of the regulatory authorities in order to proceed

under this agreement. I€ curing the objections of
regulatory authorities requires any additional expense OF
results in an unavoidable increase in the cost of construct-
ing the Easement Road, Southern Life must agree either to
pay such 1increase OrF to terminate this Agreement. 1f
southern Life as a result of the objections of regulatory
authorities elects to terminate this Agreement, any monies
paid by Southern Life shall be immediately refunded.

(c) Planning and filing of applications for
approvals and permits shall hegin upon execution of this
Agreement,

{(d} 2154 shall commence construction of the Ease-
ment Road and Utilities within sixty (60) days after
obtaining all necessary approvals and permits and will use
reasonable efforts to complete construction in a timely
manner, but in any event, no later th‘an one hundred eighty
{180) days after commencing construction, subject to any
delays caused by factors beyond the control of 2154 and/or

its contractor including, but not limited to, Acts of God,
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labor dizputes or strikes, and acts of federal, state or
local governments. If 2154 refuses or fails for any reason
to complete construction according to the terms of this
paragraph, then Southern Life or its assigns can elect to
complete construction according to the agreed specifications
at 2154's expense.,

(e) Southern Life agrees that it will pay the sum
$235,000, plus certain costs described herein, to 2154 for
its agreement to grant the Easement and construct the Ease-
ment Road and to pay 2154 one-half {1/2) the cost of the
Utilities pursuant to the feollowing terms and conditions:

(1) Southern Life agrees to pay all costs of

the survey for the Easement, title insurance, if any 1is

PAGE 363

N necessary, (if 2154, in its reasonable opinion, deems that
it needs such additional title insurance) and recording
related to the granting of the Easement, as such c¢ostsg are
incurred. |

(2} Southern Life agrees to pay the sum of
$10,000 to 2154 upon execution of this agreement and $75,000
when construction commences and 1if construction of the
Fagsement Road and Utilties is not completed by 2154 or by
Southern Life or 1its assigns pursuaﬁt to Paragraph 1(d4)
above, then this total amount is to be refunded.

(3) southern Life agrees to pay $150,000

plus one half the cost of the Utilities to 2154 upon comple-



¢ 3340mee0ll

trion of construction by either 2154, or by Southern Life or
its assigns pursuant to Paragraph 1(d) above, said comple-
tion to be certified by the project engineers.

| 2. As a material consideration for 2154's grant-
ing of this Easement and construction of the Easement Road,
Southern Life hereby releases, remises, quit ¢laims and re-
linquishes any and all right, title and interest it may have
in any road or easement located within Inverness, including,
without 1limitation, that easement known by the parties as
the "01d Mining Road", except Southern Life or its assigns
may reasonably use the O0ld Mining Road for construction
traffic until the Easement Road is completed or an alterna-
tive road or easement for construction traffic is provided
in accordance with paragraph 8 hereof.

3. The PRasement is for the benefit of the
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owners, present or future, of the Socuthern Life Property as
herein defined. 2154 recognizes Southern Life's and 1its
assigns' right to reasonable use of Inverness Parkway for
access to and from the Easement Road. southern Life shall
have no right or power to grant access by means of the
Easement to any contiguous property, or property owners.

4. 2154 expressly reserves!the right to develop,
or cause the development of its property in the vicinity of
the Pasement and to construct other roads which may inter-—

sect with the Easement Road,. 2154 reserves to itself, its
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successors and assigns and others c¢laiming by, under or
through 2154, as the case may be, the unrestricted use of
the Easement Area and the property burdened by the Easement
subject only to the rights of Southern Life as herein set
forth, and 2154 may control and use the property in any way
that is not inconsistent with the rights granted to Southern
Life hereby.

5. The Easement shall be used by Southern Life
gsolely for the purpose of: {(a) ingress and egress to and

from the Southern Life Property via that certain road owned

by 2154 known as Inverness Parkway; and (b) for the
installation of storm drains and underground telephone,
water and power lines.

6. The parties hereto shall cooperate in the in-
stallation, maintenance, and replacement of the Utilities
and any storm drains installed along the Easement Area as

herein set out.

7. Subject to prior written approval of Southern
Life or its assigns, which approval shall not be unreason-
ably withheld or delayed, 2154 may move and relocate the
Easement, the Easement Road and all Utilities to other
reasonable locations on property owneld by 2154 at its own
expense, provided, however, that 2154 shall not unreasonably
interrupt or impede ingress and egress to and from Southern

Life Property or interrupt utility gservices.
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8. 4154 reserves the right to provide alterna-
rive access to the Southern Life Property for construction
related traffic. Southern Life hereby agrees not to use the
Easement, or the Easement Road, for construction related
rraffic should 2154 provide such reasonable alternative
access.

9. In the event Southern Life no longer reguires
the use of any part of the Easement, upon written request of
2154, Southern Life shall execute a written instrument in
recordable form releasing the Easement (or part thereof)} and
such rights herein granted. 1In the event 2154 relocates the
Eagement pursuant to the terms of this agreement, upon
written request of 2154, Southern Life shall execute a
written instrument instrument in recordable form releasing
the Easement and such rights herein granted.

10. 2154 shall have the right at any time to
require Southern Life to join in the dedication of the
gasement and/or the Easement Road to any governmental
authority then having jurisdiction over the Easement, for
purposes of creating a public road oOr right of way.
Southern Life hereby agrees to execute and deliver any legal
documents as may be necessary O deéirable to accomplish

such dedication.

PR
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11. The Easement herein granted does not include
mineral and mining rights not owned by 2154 and is subject
to other restrictions and limitations of record.

12, The Easement and Easement Road herein granted
shall run with the 1land, and, except as herein expressly
provided to the contrary, shall be perpetual.

13. As a material consideration for 2154 granting
the Easement to Southern Life, Southern Life hereby agrees
to restrict the dengity of the gouthern Life Property 8O as
not to unduly burden the Easement and the Easement Road or
any property in Inverness affected by the Easement and the
Easement Road. Accordingly, Southern Life hereby agrees to:
(a) restrict the use of the Southern Life Property to resi-
dential uses only; (b) limit the density of the Southern

Life Property to not more than 155 residential units; and

pook 169 me: 391

(c} to establish a thirty-five (35} foot setback or *huffer”
between the Southern Life Property and any Inverness proper-
ty which abuts the Southern Life Property. Southern Life
agrees to prepare restrictive cﬂvénants to include the fore-
going restrictions. subject to 2154's prior written
approval, such approval not to be unreasonably withheld or
delayed, said restrictive covenants lare to be executed,
delivered, and recorded within 45 days following the earlier
to occur of (i) the sale, transfer Or alienation by Southern

1,ife of the Southern Life Property; Or (ii) the commencement
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of any clearing, grading or construction of any kind on the
gouthern Life Property. If a breach of this paragraph shall
occur, this Easement may be terminated and cancelled by
2154, at its option, by Iinstrument duly recorded in the
appropriate probate offices.

14, Tn order to maintain uniformity throughout
the development known as Inverness, all signage at the
entrance to the Southern Life Property adjacent to Inverness
shall conform to existing signage and other identification
of the roads and residential areas in Inverness in all
material respects. Southern Life hereby agrees not to place
any signage, temporary Or otherwise, along the Easement
Area, the Easement Road or Inverness Parkway without the
prior written approval of 2154,

15, Southern Life hereby agrees not to use the
name Inverness, or any derivative thereof, in naming the
scouthern Life Property or any portiocnh thereof, 1including
roadways.

16. Following cﬂmpleticin of construction of the
Easement Road, so long as 2154 maintains the Easement Road,
but for a period not to exceed five years from construction
of the Easement Road, Southern Life ajreegs to pay 2154 57%
of the cost of such maintenance on a monthly basis.
Maintenance of the Easement and the Easement Road shall

include, without limitation, the following:
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(a} maintaining the surface in a 1level, smooth
and evenly covered condition;

(b} removing all 1litter, jce, show, mud, sand,
filth, refuse and other debris;

(c) placing, keeping in repalr and replacing any
necessary or appropriate rraffic signs, markers and lines;

(dY maintaining, mowing, weeding, trimming and
watering all landscaped areas and making such replacement of
shrubs and other landscaping as is reasonably necessary or
desirable.

17. In the event of a breach or threatened breach
of this Agreement, or the Festrlctive covenant to be entered
into as set forth in paragraph 13 herein, all record owners
of Invernesgs or all record owners of the Southern Life

property, or 2154 80 long as 1t or any affiliate has an
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interest as owner or otherwise of Inverness, or Southern
Life so long as it or any affiliate has an interest as owner
of the Southern Life Property, shall be entitled to
institute proceedings for full aﬁd adequate relief from the
consequences of said breach or threatened breach. The
parties recognize that damages Mhay not be a sufficient
remedy for the breach or threatehed breach of this
Agreement; accordingly, the remedies of specific performance
and injunctive relief shall be available to either party

asserting a breach or threatened breach of this Agreement.

-10-
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The unsuccessful party in any action to enforce the terms of
this Agreement, or the restrictive covenants to be entered
into pursuant to Paragraph 13 herein, shall pay to the
prevailing party a reasonable sum for attorneys' fees, which
shall be deemed to have accrued on the date such action was
filed.

18. The Easement, regtrictions, benefits and
obligations hereunder, including the restrictive covenants
to be entered into pursuant to Paragraph 13 herein, shall
create mutual benefits and servitudes running with the land.
This Agreement shall bind and inure to the benefit of the
parties hereto, their respective 8successors and assigns.
Southern Life reserves the right to assign this Agreement
and the rights set forth herein, and to bind its assignee to
the terms and conditions set forth herein, provided,
however, that Southern Life shall remain liable for all of
its Inbligatinns hereunder, including, without limitation,
the obligation to make the payments referred to in Paragraph
l{e) hereof. |

19, This Agreement may be modified or cancelled
only as set forth herein or by mutual agreement in writing,
signed by the parties, including 2154 lso long as it or its
affiliate has any interest as owner of Inverness and
Southern Life so long as it or 1its affiliate has any

interest as owner of the Southern Life Property.

~-11-
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20. This BAgreement is to be <construed and
interpreted pursuant to the laws of the State of Alabama.
IN WITNESS WHEREOF, the parties hereto have caused thisg

Agreement to be duly executed on the date first above

written.

2154 TRADING CORPORATION

soox 169 e 395

STATE OF "GEORGIA )
_DeKalb __ COUNTY )

I, the undersigned authority, a Notary Public in and
for said County in sald State, hereby certify that

James F, McBEvo whose name as : e_s_i,d_entﬂf 2154
TRADING CORPORATION, a New York corporation, 1is signed to
the foregoing Easement Agreement, and who is known to mne,

acknowledged before me on this day, that being informed of
the contents of the Easement Agreement, he executed the same

voluntarily for and as the act of said corporation.

Given under my hand and official seal this 15th gay

of lanuary : 19 gs |

' hllhtn'w Publie, Georgla State al Large
' My Cemmissien Expiror fob. 10, 1990
4 o e

3318 race (]il3 3

wdb 15/ 3
KB

Doie of Holprizntion l-75-
_. “;ﬂ.' o *_" i Notary Public
[SEAL] [

STATE OF ALABAMA )
.- JEFFERSON COUNTY )

I, the undersigned authority, a Notary Public in and

for said County in said BState, hereby certify that
of SOUTHERN

President :
LIFE AND HEALTH INSURANCE COMPANY, an Alabama corporation,

—.H. M. Stiles whose name as

~12- |



is signed to the foregoing Easement Agreement, and who is
known to me, acknowledged before me on this day, that being
informed of the contents of the Easement Agreement, he
executed the same voluntarily for and as the act of said
corporation.
Given under my hand and official seal this “‘H\' day
of ; 19%@ [ ;
.r:'\:' rr-”;;'.'l. .r"'_"lr:-:"r:a_ | o Nﬂ'tar PUbllﬂ W
. .h_h{l ,;ifﬁ i*::'- -E. .
%3 ¢[BEAL}:LE
.I-I‘ .. Ti :le Ei::_ :_' ‘: 4
LI
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1580.00 feet * to a point on the North line of said East 1/2 of Southwest 1/4'; thence East

|
b
1

REVISED 3-24-87 ! 33 l B PhcE nHaLE 1

LEGAL DESCRIPTION OF PROPERTY OWNED BY 2154 TRADING CORPORATION

Situated in Sections 35 and 36, Township 18 South, Range 2 West, Jefferson and Shelby
County and in Sections 1, 2, 10 and 11, Township 19 South, Range 2 West, Shelby County,
and being more particularly described as follows: Begin at the Southwest corner of the
Fast 1/2 of the Southwest 1/4 of Section 39 Township 18 South, Range 2 West and run

North along the West line of same, 2,200 teet £ to a point in the centerline of the Cahaba
River; thence Fast to Northwest along the meanderings of said centerline of said River

along said North line of said quarter section 650 feet, more or less, to the Northeast’ R
Corner of same; thence South along the East line of said Southwest 1/4 2673.07 feet to

the Soiitheast corner of said quarter section; thence left 153,07' 40" and run Northeasterly
2946,30 feet to the Northeast corner of the West 1/2 of the Southeast 1/4 of Section 35,
Township 18 South, Range 2 Westj thence right 19° 17' 10" and run Northeasterly 1789, 38
feet to a point: thence right 88° 05' 30" and run Southeasterly 82.90 feet to a point on
the Fast line of Section 35: thence right 46° 14' 32" and run South along said East line

of Section 35, 556.18 feet to a point; thence left 88° 17' and run Easterly 599.85 feet

to a point: thence right 42° 02' 20" and run Southeasterly 40.73 feet to a point; thence
left 90° O' and run Northeasterly 36.72 feet to a point; thence right 47° 57' 40" and

run Easterly 904.16 feet to a point on the Southwesterly right-of-way of U.S. Highway 280

thence right 42° 02' 30" and run Southeasterly along said right-of-way 591.17 feet to the

point of curve of a curve to the left having a radius of 2904,79 feet and a central angle
of 14® 58': thence continue Scutheasterly along said right-of-way and the arc of said

crxurve 758.78 feet to the point of tangent of said curve; thence continue Southeasterly
(Malong tangent of said right-of-way 620.05 feet to a point; thence right 90° and run
CDSouthwesterly 430.00 feet to a point; thence right 78° 41' and run Northwesterly 101,98
Sfeet to a point; thence right 11° 19' 24" and run 218,27 feet to a point on the West line

of the Southeast 1/4 of Section 36, Township 18 South, Range 2 West; thence left 60° 51°

36" and run South along said West line of the Southeast 1/4 of Section 36, 1226.01 feet

-
e
e
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Etu a point;- thence left 60 51' 32" and run Southeaserly 257,206 feet to a point; thence

left 90° and run Northeasterly 1496.0 feet to & point on the Southwesterly right-of-way

of U.S, Highway 280; thence left 43° 09' 42" and run Northwesterly and across right-of-way
of said U,S. Highway 280, 356.70 feet to a point on the Northeasterly right-of-way of said
U.S. Highway 280; thence right 43° 07' 36" and run Northeasterly 400.74 feet to a point on
the North line of the Southeast 1/4 of Section 36; thence right 62° 57' 59" and run Easterly
along said North line of quarter section 1584.20 feet to the Northeast corner of said quarter
section; thence right 87° 43' 38" and run South along the East line of said quarter section
7685.27 feet to the Southeast corner of said quarter section; thence right 92° 12' 28" and
run West 1327.75 feet to the Southwest corner of the Southeast 1/4 of the Southeast 1/4 of
Section 36, said point also being the Northeast corner of the West 1/2 of the Northeast 1/4
of Section 1, Township 19 South, Range 2 West; thence South and along the East line of the
West 1/2 of the Northeast 1/4 of Section 1, 2640 feet, more or less, to the Southeast corner
of said West 1/2 of Northeast 1/4 of Section lj;themce West 1320 feet, more or less, to the
Southwest corner of said West 1/2 of Northeast 1/4, Sectioh 1; thence South and along the
Fast line of the Northeast 1/4 of the Southwest 1/4 of Section 1, 1320 feet, more or less,
to the Southeast corner of same: thence West and along the South line of said gquarter-
quarter section 1320 feet, more or less, to the Southwest corner of same; thence South and
along the East line of the Southwest 1/4 of the Southwest 1/4, Section 1, 1320 feet,'mure

or less, to the Southeast corner of same; thence West and along the South line of said
Southwest 1/4 of Southwest 1/4 of Section 1, 1320 feet, more or less, to the Southwest
corner of same: thence continue West and along the South line of the Southeast 1/4 of
Section 2, Township 19 South, Range 2 West, 2640 feet, more or less, to the Southwest corner
of same; thence left 93° 02' 5" and run South along the East line of the Northeast 1/4 of
the Northwest 1/4, Section 11, Township 19 South, Range 2 West, 1330.23 feet to the Southeast

- -r-
S — a — - - — — -l s == o — - i g — - o . [F] ——
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corner of same; thence right 92°952720" and run West along the South line of said Northeast
1 of Northwest } of Section 11, 1325.89 feet to the Southwest corner of same; '
, .
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- thence. lefit 93° 08' and run South along the Fast line of the Southwest 1/4 of Northwest 1/4
0f Section 11, 1334,78 feet to the Southeast corner of same; thence right 92° 56' 58" and run
West along the South line of said quarter-quarter section 1321,90 feet to the Southwest
corner of same; thence left 1° 09' 40" and run West along the South line fo the Southeast
1/4 of the Northeast 1/4 of Section 10, Township 19 South, Range 2 West, 1329,83 feet to the
Southwest corner of same; thence right 88° 31' 30" and run North along the West line of said
quarter-quarter section 414.74 feet to a point; thence right 21® 51' 30" and run Northeasterly
799.58 feet to a point; thence right 44% 13' 45" and run Northeasterly 799.85 feet to a point;
thence left 44° 19' 30" and run Northeasterly 800,20 feet to a point on the East line of the
Northeast 1/4 of the Northeast 1/4 of said Section 10; thence run North along the East line '
of said Northeast 1/4 of the Northeast 1/4 of Section 10, 418.25 feet to the Northeast corner
of same; thence North and along the West line of Section2, Township 19 South, Range 2 West,
3904,92 feet to the Northwest corner of the Southwest 1/4 of the Northwest 1/4 of said Section
2; thence right 92° 35' 30" and run East along the North line of said quarter—quarter section
1324.57 feet to the Northeast corner of same; thence left 92° 35' 10" and run North along the
West line of the Northeast 1/4 of the Northwest 1/4 of said Section 2, 1304.87 feet to the
Northwest corner of same and the point of beginning. Contains 1640 Acres, more or less,

ALSO, a parcel of land situsted in the Southeast 1/4 of the Southwest 1/4 of Section 1,
Township 19 South, Range 2 West, Shelby County, Alabama, being more particularly described as
follows: Begin at the Northwest corner of said quarter-quarter section; thence run East

along the North line of same for a distance 256.24 feet to a point; thence right 133% 53' 20"
and run Southwesterly 355.28 feet to a point on the West line of said quarter—quarter section;

thence right 133° 53 21" and run North along said West line for a distance of 256.24 feet
te the point of beginning.

LESS AND EXCEPT the following rights-of-ways that lie within the bounds of the afore described
property. All that part of the right-of-way of U.5. Highway 280, all that part of the right-

of-way of Shelby County Highway 17 (Valleydale Road) and all that part of the right-of-way
of Cahaba Beach Road,

LESS AND EXCEPT THE FOLLOWING DESCRIBED PROPERTIES ;
Parcel of land conveyed to Meadow Brook Heights

A parcel of land situated in the Southwest 1/4 of the Southwest 1/4 of Section 1, Township

19 South, Range 2 West, Shelby County, Alabama, being more particularly described as follows:
Being at the Southeast corner of said quarter-quarter section and thence run Westerly along
the South line of said quarter-quarter section for a distance of 160,00 feet to a point;
thence turn an angle to the right of 120° 00' 00" and run Northeasterly for a distance of
150.00 feet to a point; thence turn an angle to the left of 21° 32' 33" and run Northeasterly
for a distance of 434.42 feet to a point on the East line of said quarter—-quarter sectionj
thence turn an angle to the right of 169° 22' 57" and run South along said East line for a

distance of 560.00 feet to the point of beginning. Containing 32,804,54 square feet, more or
less,

f—i o - —— o ek Gy p— W el SRR - ted b o —F L TT -
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Helipad Site conveyed to Scuthern Companies l

Part of the Southwest 1/4 of the Southeast 1/4 of Section 35, Township 18 South, Range

2 West, being more particularly described as follows: Commence at the Southeast corner

of the Southwest 1/4 of the Southeast 1/4 of Section 35, Township 18 South, Range 2 West,

and run North 0° 25' 30" West, along the East line of same 559.27 feet to a point in the
centerline of Inverness Parkway; thence South 41° 27' 30" West along said centerline 134,60
feet: thence North 48° 32' 30" Weat 60 feet to a point 15 feet Northwest of the Nnrthuegterly
right-of-way of said Inverness Parkway, said point being the point of heginni?g u£ herein
described tract; thence North 41° 27' 30" East 77.0 feet; thence North 48° 32 Eﬂ West 43.5
feet to the point of curve of a curve to the right having a central angle of 16° and a radius
of 230.5 feet; thence continue in a Northwesterly direction along arc of saiducurye 64.37
feet to the point of a reverse curve to the left having a central angle of 28° and a radius
of 107.5 feet; thence continue in a Northwesterly direction along arc of siid curve 52.53
feet to tangent; thence North 60° 32° 30" West 59.22 feet; thence South 55% 30' 107 West
155.58 feet: thence South 56° 02' 30" East 256.87 feer to a point 15 feet, more nrules?. .
Northwest of said Northwesterly right-of-way of Inverness Parkway; thence North 41° 27' 30

— e
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A part of the Southwest 1/4 of Section 36, Township 18 South, Range 2 West, Shelby County,
being more particularly described as follows: Commence at the Southeast corner of the South-
west 1/6 of Section 36, Township 18 South, Range 2 West and run North along the East line of
the Southwest 1/4 2513.59 feet to a point on the Southerly right-of-way line of U.5. Highway
280; thence backsighting on last course turn an interior angle right of 119° 03" 10" and run
Northwesterly 119.32 feet to a point on the centerline of the Southerly bound lanes of Inverness
Center Drive; thence backsighting on last course turn an interior angle right of 94° 10" 39",
and run Southwesterly 281.94 feet along said centerline to the point of curve to the right; -
running thence Southwesterly along the arc of said curve having a chord of 1535.15 feet that
forms an interior angle to the left of 169° 29' to chord and an arc distance of 156.02 feet
(said curve having a radius of 425.02 feet and a central angle of 21® 02'); thence backsighting
last chord turn an interior angle left of 169° 29' and run Scuthwesterly 151.38 feet along said
centerline to a point of curve to the left, running thence Southwesterly to Southeasterly along
the arc of said curve having a chord of 280.45 feet that forms an interior angle to the right
of 150° 41" 38" to chord and an arc distance of 293,06 feet (said curve having a radius of
286.48 feet and a central angle of 58° 36' 44"); thence backsighting last chord turn an interior
angle left of 119° 18' 22" and run Westerly 28,0 feet to the point of beginning, being on the
Westerly right-of-way of Inverness Center Drive; thence backsighting last course turn an
interior angle right of 90° 00' and run Southeasterly 124.65 feet along said right-of-way to
a point of curve to the right; running thence Southwesterly along the arc ¢of said curve having
a chord of 209.81 feet that forms an interior angle to the left of 164° 37' 48" to chord and
an arc distance of 212.35 feet (said curve having a radius of 395,77 feet and a central angle
of 30° 44' 30"): thence backsighting last chord turn an interior angle left of 111° 03 46"
to chord and run Southwesterly 303.17 feet; thence backsighting last course turn an interior
angle left of 92° 56' and run Northerly 25.25 feet along the shoreline of Lake Heather; thence
backsighting last course turn an interior angle left of 226° 33' and ‘run Northwesterly 85,30
feet along said shoreline; thence backsighting last course turn an interior angle left of
161° 42' and run Northwesterly 35,63 feet along said shoreline; thence backsighting last course
turn an interior angle left of 153° 40'38" and run Northwesterly 23.6 feet along said shoreline;
thence backsighting last course turn an interior angle left of 144° 23' 20" and run North-
easterly 80.85 feet along said shoreline; themnce backsighting last course turn an interior

— angle left of 161° 33' 30" and run Northeasterly 34.90 feet along said shoreline; thence

O backsighting last course turn an interior angle left of 159° 31° 30" and run Northeasterly

=3 80,68 feet along said shoreline; thence backsighting last course turn an interior angle left

< of 190° 06' and ru Northeasterly 131,33 feet along said shoreline; thence backsighting last

& course turn an interior amgle left of 155° 21' 30" and run Northeasterly 100.45 feet along

= said shoreline; thence backsighting last course turn an interior angle left of 227° 55' and

L run Northeasterly 29.00 feet along said shoreline; thence backsighting last course turn an

™ interior angle left of 113° 15' and run Easterly 65,12 feet along said shoreline; thence

backsighting last course turn an interior angle left of 230° 02' 30" and run Northeasterly

55.68 feet to a point on the Westerly right-of-way of Inverness Center Drive; thence back-

sighting last course turn an interior angle left of 59° 44' 09" to the chord of a curve to

the right; running thence Southerly along the arc of said durve being on said right-of-way

having a chord of 16.60 feet and an arc distance of 16.93 feet (said curve having a radius

of 25.0 feet and a central angle of 38° 48'); thence backsighting on last chord turn an

interior angle left of 164° D4' 15" to the chord of a curve to the left; running thence

Southerly along the arc of said curve being on said right-of-way having a chord of 38.11

feet and an arc distance of 38.13 feet {said curve having s radius of 314 .48 feet and a

central angle of 6° 56’ 30") to the point of beginning. Said parcel contains 2,86179 acres.
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LESS AND EXCEPT:

Alabama Power Company Substation located on Valleydale Road in the Southeast 1/4 of the

Northwest liiabection 1, Townshp 19 South, Kance 2 West and recorded in Deed Book ngum
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Site 1 — First National Bank of Columbiana

A parcel of land situated in the South half of the Southeast 1/4 of the Northwest 1/4 of
Section 36, Township 18 South, Range 2 West, being more particularly described as follows:
Begin at the point where the North line of the South half of said quarter-quarter section
intersects with the Southwesterly right-of-way line of U.S. Highway 280 and run Scutheasterly
along said right-of-way 200.46 feet; thence an interior angle left of 29° 14' and run North-
westerly 28,98 feet; thence an interior angle leftr of 270° and run Southwesterly 31.0 feet:
thence an interior angle left of 270° and run Southeasterly 31.0 feet; thence an interior
angle left of 270° and run Northeasterly 29.87 feet; thence an interior angle left of 60° |
46' and run Southeasterly along said Southwesterly right-of-way 70.25 feet to the intersection
of the Northwesterly right-of-way of Inverness Center Parkway; thence turn an interior angle
left 103° 57' 34" to chord of a curve to the right (said curve having a chord of 43.33 feet,
radius of 84.0 feet and a central angle of 31° 19' 20"); thence running Southerly along the
arc of said curve 45.92 feet to a point of compound curve to the right; running thence South-
westerly along said curve (having a chord of 198,99 feet that forms an interior angle to
chord of 151° 07' 51"), an arc distance of 200.76 feet (said curve having a radius of 435,45
feet and a central angle of 26° 24' 58"; thence turn an interior angle left to chord of

166° 47' 31" &nd run along the Northwesterly right-of-way of Inverness Center Parkway in a
Southwesterly direction 22.0 feet to a curve to the left; running thence Southwesterly along
said curve (having a chord of 63.28 feet that forms an interior angle of 182° 50' 18") an

arc distance of 63.31 feet (said curve having a radius of 639.0 feet and a central angle of
5° 40' 36"): thence turning an interior angle to chord of 78° 47' 45" and run Northwesterly
370.77 feet to a point on the North line of said South half of said quarter—quarter section;
thence an interior angle left of 78° 28' 08" and run East along said North line 138.21 feet

to the point of beginning. Said tract situated in Shelby County, Alabama, and containing
1.6858 acres,

Site 28 - McWane Company - (Recorded in Book 21, Page 197, Shelby County, Alabama)

e 401

A part of the Southwest 1/4 of Section 36, Township 18 South, Range 2 West, Shelby County,
Alabama, being more particularly described as follows: Commence at the Southwest corner of
the Northwest 1/4 of the Southwest 1/4 and sighting North along the West line of said
quarter-quarter section turn an angle left of 44° 12" and run Northwesterly 354,20 feet;
‘thence turn an angle right of 78° 37' and run Northeasterly 638.56 feet; thence turn right

30° 46' 30" and run Northeasterly 225.67 feet; thence turn right 92° 42' and run Southeasterly
80,08 feet to the point of beginning, said point being on the Southerly line of proposed
right-of-way of county road; thence continue Southeasterly along same course 292,25 feet to

a point on water line of Inverness Lake; thence follow meanderings along shoreline as follows,
from said last course turn an angle left of 12° 02' and run Southeasterly 29.58 feet; thence
right 10° 03' 30" and run Southeasterly 96.88 feet; thence left 9° Q7' and run Southeasterly
13.20 feet: thence lefr 11° 44' and run Southeasterly 26.5 feet; thence left 10° 12' 30" and
run Southeasterly 48.84 feet; thence right 34° 23' 30" and run Southeasterly 36.1 feet;

rhence left 14° 03' 30" and run Southeasterly 50,54 feet; thence lefr 30° 51° 30" and run
Southeasterly 15,73 feet; thence left 29° 16' and run Fasterly 44.08 feet; thence right

65° 09' and run Southeasterly 21,38 feet; thence left 42° 14' and run Southeasterly 43.65
feet; thence left 49° 02' 30" end run Northeasterly 57.69 feet; thence left 10 44' and run
Northeasterly 81,30 feet; thence left 28° 35 30" and run Northeasterly 11.74 feet; thence
left 32° 57' and run Northerly 31.6 feet; thence right 39° 24' 30" and run Northeasterly

ook 159

37.38 feet: thence left 20°08"30" and run Northerly 56.48 feet; thence left 32°54'30" and
run Northwesterly 30.72 feet; thence left 11°41' and run Northwesterly 66.65 feetr; thence right
101°46' and run Northeasterly 29.50 feet; thence right 47°42'30" and run Southeasterly

32,48 feet; thence left 56°30' and run Northeasterly 18.0 feet; thence left 27°27' and run
Northeasterly 43.28 feet; thence right 2°56"30" and run Northeasterly 79.32 feet; thence

left 9°16'30" and run Northeasterly 26.5 feet; thence left 6°20' and run Northerly 95.19

feet; thence left 41°57' and leaving the meanderings of said lake, run a d{stance of 82.0
feettm a point; thence turn an angle to the léft of 26°23' and run 100.9 feet to a
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poinr.; thence turn an engle to the right of 32° 42' 30" and run 102,84 feet to s point

on the Southerly right-of-way line of a proposed fiew county road; thence left, along a curve
to the right of said county road having a radius of 913.06 feet turn an angle of 86° 39' 27"
to tangent and run Southwesterly a distance of 36.24 feet to a point, said point being the
end of said curve and beginning of tangent; thence continue along said tangent a distance

of 383.43 feet ro point of begirning. Containing 6.053 acres,

Cambrian Wood Condominiums -~ (Recorded in Map Book 6, Page 62, Shelby County, Alabama) :

A parcel of land situated in Sectien Z, Township 19 South, Range 2 West, Shelby County,
Alabama, more particularly described as follows: Commence at the Southeast corner of the
Northwest 1/4 of Section 2, Township 19 South, Range 2 West, and run North 00® 48°' 00" West
along the East line of sald quarter section a distance of 68.95 feet to 8 point; thence run
North 47° 08' 40" East a distance of 351.81 feet to the point of beginning of the herein
described parcel; thence continuing along the last described course of North 47° 08' 40"
Fast a distance of 114.5] feet to a point; thence run North 74° 52' 20" ¥ast a distance of
423.34 feet to a point; thence run South 00° 28' 18" East a distance of 22.90 feet to a
point; thence run South 00° 36' 58" West a distance of 69.13 feet to a point; thence run
South 16° 23' 47" East a distance of 65.61 feet to a point; thence run South 36° 28' 31"
Fast a distance of 62,71 feet; thence run South 17° 05' 40" East a distance of 42.15 feet
to a point: thence run South 31° 21' 34" Fast s distance of 69.18 feet to a point; thence
run South 63° 03' 30" East a distance of 66.42 feet to a point; thence run South 73° 53" 25"
Fast a distance of 63.57 feet to a point; thence run North 22° 00' 40" East a distance of
16.42 feet to point; thence run South 32° 44" 03" East a distance of 113.04 feet to a point;
rhence run South B8° 09' 30" East a distance of 70.05 feet to a point; thence run South 84°
(\129+ 30" East a distance of 43.10 feet to a point; thence run South 36° 31' 00" East a distance
ZSof 57.84 feet to a point; thence rum South 08° 25" 00" East a distance of 67,90 feet to a
v point; thence run South 32° 41' Q0" West a distance of 64.28 feet to a point: thence run
7 South 43° 45' 30" West a distance of 60.80 feet to a point; thence run South 45° 25' 30"
West a distance of 79.70 feet to a point; thence run South &43° 20" 00" West a distance of
(Cg8g,58 feet to a point; thence run South 38° 21' 00" West & distance of 28.56 feet to a point;
Ethence run North 81° 52! 10" West a distance of 5.84 feet to a point; thence run South 83°
33" 00" West a distance of 578.66 feet to a point; thence run North 12° 5&4' 06" West a distance

w of 683,09 feet, more or less, to the point of beginning of the herein described parcel.
h‘_g_{.‘,_-:mt_aining 11,653 acres, more OI less.

. - — - - —— — — — - e ———

Inverness Flementary School

A part of the Northeast 1/4 of the Northwest 1/4 and the Northwest 1/4 of the Northeast 1/4
and the Southwest 1/4 of the Nertheast 1/4 and the Southeast 1/4 of the Northwest 1/4 of
Section 1, Township 19 South, Range 2 West, Shelby County, being more particularly described
as follows: Commence at the Northeast corner of the Northwest 1/4 of the Northeast 1/4 of
caid section and run West along the North line of said quarter-gquarter section 893.33 feet

to a point on the Easterly right-of-way of Valleydale Roa?: thence turn an angle left of 62°
03' 50" and run Southwesterly along said Easterly.right-of-way 669.58 feet to the point of
curve of a curve to the left (said curve having a radius of 2824.79 feet and a central angle
of 13° 14' 10") and run Southwesterly along the arc of said curve 403.60 feet to the point

of beginning; thence continue along arc of said curve in a Southwesterly direction 248.97 feet
to point of tangent; thence continue along said tangent 126.64 feet to the point of curve of

a curve to the right (said curve having a radius of 2188.59 feet and a central angle of 6°

25' 23") and run Southwesterly along arc of said curve 245.35 feet to the Northwest Corner

of Alabama Power Company Substation (recorded D.B. 297, Page 58); thence turn an angle left

of 89° 29' 23" to tangent of said curve and run Easterly along Northerly line of substation
204.94 feet: thence an angle right of 90° and run Southerly 210.0 feet: thence an angle right
of 90° and run Westerly 213.16 feet to point of Easterly right-of-way of Valleydale Rcad;
thence turn an angle left of 85° 00' 23" to tangent of 8 curve to the right (said curve having
a radius of 2188.59 feet and a central angle of 7° 01" 34") and run in a Southwesterly directio
along the arc of said curve 968.39 feet to the point of tangent; thence contipue along said
tangent 242.29 feet; thence turn an angle left of 90° and run Southeaterly 700.00 feet; thence

e e Ea e
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e T i e 09° 00' and run Northeastergmmestl feet; thence an angle lefi”f 00' and
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LA PETITE DAY CARE CENTER

A parcel of land situated in Section 1, Township 19 South, Range 2 West, Shelby County,
Alabama, and being more particularly described as follows: From the Northeast corner of Lot
12, Block 5, Applecross - A Subdivision of Inverness, Being recorded 4in Map Book &, Page
42B, in the Office of the Judge of Probate, Shelby County, Alabama, ruyn in a Southeasterly
direction by deflecting 114° 58' 49" right from the East line of Lot 13 in said subdivision
for a distance of 814.88 feet to the point of beginning of the parcel herein described;
said point being on the Northwest right-of-way of Valleydale Road ; thence turn an angle of
85% 07' 11" right and rua in a Southwesterly direction 194,98 feet along said right-of-way
of Valleydale Road; thence turn an angle of 1° 33' 30" right and continue along said right-
of-way in a Southwesterly direction for 79.27 feet; thence turn an angle of B88° Q3' 3Q"
right and run Northwesterly 193,58 feet: thence turn an angle of 81° 34' right and run
Northerly 142,55 feet; thence turn 67° 04° right and run in a Northeasterly direction 255.88
feet to the point of beginning. Contains 0.9997 Acres.

ALSO LESS AND EXCEPT THE FOLLOWING RESIDENTIAL SUBDIVISIONS AS RECORDED IN THE OFFICE OF
PROBATE JUDGE, SHELRY COUNTY, ALABAMA. |

SUBDIVISION M.B. Pga. ACRES
1. Kerry Downs 5 135 & 136 |
2. Kerry Downs 1st. Add. 7 73 —-w-—-—=-=- 72.3 total
£33 3. Applecross 6 42 56.9
"g 4, Selkirk 6 163 e 37.3 voral
Z 5. Selkirk 1lst, Add. 7 149
CD 6, Kirkwall 6 152 41.1
E-i 7. Woodford 8 51A,B,C & D 106.0
! w5 B. Woodford lst Add. 10 38 21.0884%
' .2 9, Heather Point 10 39 10,5986
10. Stoneridge- Phase I | b 153 4.3

11. Town of Adam Brown - Phase II 8 25 5.6
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EXHIBIT B

Part of the NW 1/4 of the SW 1/4 of Section 35, Township 18, South, Range 2
West, situate in Jefferson County, Alabama, more particularxly described as

BeginattlmSmtlmestmmerufsaidlﬂ-lﬂsectimmﬂnmtheme
eastwardly along the south line thereof for a distance of 330 feet to the
pohrtnfhegimdn;nftlmtractheradescrihai, fram the point of beginning
thus obtained contimie eastwardly along the south line of said 1/4-1/4
section for a dicstance of 396 feet: run thence northwardly and parallel with
the west line of said 1/4-1/4 section for a distance of 828 feet, more or
less, toapomtinﬂmcenternfﬂxeBigCahabaRiver:nmtlﬂm
sauthwestwardly along the center of sald river for a distance of 530 feef,
more or less, toapointmerealimdrammllelwithﬂlemtlhﬁnf
said 1/4-1/4 section and ruming in a northerly direction from the point of
begi:mhm;mﬂdintersectthecenternfsaidriver: yun thence southwardly
along the last described line for a distance of 498 feet, more or less, to

Minerals and mining rights excepted.

PARCEL I: The SW 1/4 of the SW 1/4 of Section 35, Tovmship 18, South, Range
2 West, situated in Jefferson Couty, Alabama.

Minerals arnd mining rights excepted.

PARCEL II: The NW 1/4 of the NW 1/4 of Section 2, Township 19, South, Range
2 West, situated in Shelby Courty, Alabama.
Minerals ard mining rights excepted.
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LEGAL DESCRIFTION OF 60 FOOT EASEMENT FORE IRGRESS AND EGEESS
. AM FROM INVERNESS PARTWAY TO SOUTHERN LIFE & REALTH PROPERTY.

° \ Being 4 60 [oot Ensement for Ingress and Zyress, situated Sn the Northwest § of
Section i, Townabip 19 Soutk, Range 2 West, Sheldy County, Alabase, and lying 30 feet
each side of the following described centerline: commence at the Southwest corner of
the Sout'mast t of cthe Northwest } of said Section 2 snd run East aloog the South line
h\, of samy 502.96 feer to centerline of Iaverness Parkway, thence left 53°59'12" end.om

VWEODFORD DuUB D,
“~2ag" N
‘n.‘ff

Northeast elong said centerline of Iaverness Parkwvay 65E.38 feet to the POIKT OF
BEGINNING of herein descrided centerline of 60 fect Basewent, thence left 90°00°

and rom Northwvest 40,00 feet, to the Puint of Curve of & curve to the right, having

% Tadivs of 133,88 feet, sore or less, and a central angle of 36°00", more or leas,
thence ron Northweaterly along the centerline sad are of said curve 96.69 feet, oors

or less, to the Polnc of Reverse Curve of & curve to the lef:r, having » radius of 370.52
feot, mors o leas, and a central angle of 4900, more or less, thence run Horthwesterl
aiong the centerline and arc of zaid curve 487.91 feet. more or lesz, to thy Point

of Tangent, thence ron Northwesterly slong Tangent 12C.00 feet, more or less. to tha
Point of Corve of a curve to the right, having & radivs of ADZ.63 feet, more or less,
wnd & central amgle of 77*33°20%, more or less, thence run Northwesterly sloog the
canterline and src of maid curve 545.00 feet, more or less, to the Point of Tangenc,
thence left 90°00°,.more or less, sod run -Norcthveaterly 50.00 feer, more or less,

te the Point of Curve of & curve to the lefz, bhiving 3 radius of $18.41 feer, more

or leas, and a4 cencral angle sf 12°00%, more or less, thence run Northwestarly snd
Weaterly along the centerline and arc of said corve 129.52 feet, mare or less, 1o a
point on the Vest line of the Northeast ¥ of the Northwest 1 of ssid Section I, Town-
ahip 19 Scuth, Range 2 West, said point being 215,00 fest, wore or less North of the

Seutbwwat corner of said 1-1 Section, and being the end of herein descrided centerline
of 60 feect Essement.

Decemmer 22, 1987

1229 2Z mD. AVE. So.

B iRminGmAnm , ALaBAMA. 35203
P, 222038
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