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CORRECTIVE

MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on ..JATUIALY..LL....c.ooriniiiccniiriirnre e
19...88.. The grantor is . Amtmerte.D...Christensen..and. hushand .. Brian..C...Chrigtensen. ...,
et e s eontasertseasssessnensaraearnssssrassserenennnnenen: (CBOTTOWEr'”), This Security Instrument is given to Hall ...

MOE LA O DO AL AN et e i e ssss st s bstanonsisnsomarsneraserseveasasaereny WICH I8 OTganized and existin
under the laws of .. the. State.of . Alabama................., and whose address is .100..Chase..Park.South,....
Suite. 116, Bimingham,. Alahama. 35244=1830......ccccvcmvvimrinrimrircsnmcnmscosmmemsissssssssnsnnenss O LNder”),
Borrower owes Lender the principal sum of ..NINETY.. THOUSAND.. AND.. 00 L100~wnrmmnmrmnmmn e oo pmmns oo *
Y Y % o e e Y Dollars (U.S. $.90.,000.00............). This debt 1s ev idenced by Borrower’s note
dated the same date as this Security Instrument (*Note’'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on .. February.. 1., . 2018......ccoiiiiiinininensrinsnnesnne s, This Secunity Instrument
‘secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, exten_sinns aqd
T4 modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
$ Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following described property located in Shelby......ccnvivniiniiiviinnnen. County, Alabama:

¢ Lot 34, according to the Survey of Quail Run, as recorded in Map Book 7, Page
¢ 22, in the Probate Office of Shelby County, Alabama. Mineral and mining rights
w4 excepted.

®© The proceeds of this loan have been appllied on the purchase price of the herein
described property.

THIS MORTGAGE IS BEING RE-RECORDED TO SUBSITUTE THE ATTACHED ADJUSTABLE RATE
RIDER INCORPORATED HEREIN
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which has the address of ...6612. Ranington. Drive.. ..o enncrieny o H@L@NG 1 ooo-

[Sireet] " [City]

Alﬂhamﬂ. "'350%------n---u-................."“"“,” (“Pl‘ﬂp:ﬂ}r Addrﬁs“); |
! [Zp Code

1
| To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
~ 1. replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to n this
' # Security Instrument as the *'Property.”

- BorROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower watrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. !

THIS SECURITY INSTRUMENT combines uniform covenapts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security igstroment covering real property.

ALABAMA —Sinple Family—FNMA/FHLMC UNIFORM INSTRUMENT jhw@ /ﬂlm*‘-”‘ Form 3001 12/83



UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

(L basis of current data and reasonable estimates of future escrow items.
The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
" ciate agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
<3 Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
e~ Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
) Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shali be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
¢ amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
A\ amount necessary to make up the deficiency in one or more payments as required by Lender.
= Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

w2 any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

=X than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
r_-_'applicatinn as a credit against the sums secured by this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

‘Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
2 4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
< Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
' Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
_pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
aprees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain pnionity over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. -

. 5 Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
4 insured against loss by fire, hazards included within the term *‘extended coverage” and any other hazards for which Lender

% requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
 insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

- . unreasonably withheld.

-y All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
+ .« Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
1 . "vall receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

« -, carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. I the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 15 given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass {o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquirfs fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. '

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, ot there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. _

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. :
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entties upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-stgns this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this S8ecurity Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legistation Affecting Lender's Rights, If enactment or expiration of applicable laws has the effect of
Sy rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
l-"-:’rn:.a:.r require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
Hu_, permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

= ‘< paragraph 17.

14. Notices. Any notice to Borrower provided for in thts Security Instrument shall be given by delivering it or by
™ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
CL2 Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice to Horrower. Any notice
prnwdﬁd for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
g in this paragraph.
an 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
- person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
- secured by this Security Instrument. However, this option shall not be exmicisezd by Lender if exercise is prohibited by
federal Jaw as of the date of this Security Instrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
- applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
‘occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
.Becurity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
~oblhigation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in ncceleration of the sums

. secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to

reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may inveke the power of sale and any ather remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursning the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys? fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
ShelhF s, County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County, Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and Aprees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; () to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

QO limited to, recetver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by

D

el

P

this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

=tInstrument without charge to Borrower. Borrower shall pay any recordation costs.

—

22. Walvers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of

- cdurtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

- this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
_ &upplement the covenants and agreements of this Security Instrument as if the rider(s) werc a part of this Security
- Qnstrument. [Check applicable box(es))

THIS TNSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.

Adjustable Rate Rider Condominium Rider 2—4 Family Rider
Gradnated Payment Rider Planned Unit Development Rider
[X] Other(s) [specify] FNMA Mortgage Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
[nstrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
e A b oo (Seal)
—Borrower
veessesrasersneenaocal)
—Borrower
:_I [Space Below This Line For Acknowledpment)
STATE OF Alabama
QOUNTY OQF Shelby County
1, COURINEY H. MASON, JR., a Notary Public in and for said County, in said
State, hereby certify that Annette D. Christensen and|husband, Brian C.
Christensen whose names they signed to the foregoing conveyance, and who are
known to me, acknowledged before me on this day, that, being informed of the
contents of the conveyance, they executed the same voluntarily on the day the
same bears date.
Glven under my hand and official seal this 11thrday o
¥y Comemnlosis 0, 1o otary Public |
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FNMA/FRLMC
MORTGAGE/SECURITY DEED RIDER

THIS RIDER,: dated this 11th  day of January , 1988 , 1is
incorporated into and shall be deemed to amend and suppiement the Mortgage or

Security Deed (the "Security Instrument”) of even date by and between ___
Annette D. Christensen and husband, Brian C. Christensen

the Borrower{(s), and Hall Mortgage Corporation , the Lender,
as follows: -

FUNDS FOR TAXES AND INSURANCE

Paragraph two of Uniform Covenant 2 of the Security Instrument is amended to read.
as follows:

The Funds shall be held in an institution the deposits or accounts of which
are insured or guaranteed by a federal or state agency {including Lender if Lender
55 such an institution). Lender shall apply the Funds to pay the escrow jtems.
Lender may not charge for holding and applying the Funds, analyzing the account or
verifying the escrow items, unless Lender pays Borrower interest on the Funds and
applicable law permits tender to make such a charge. A charge assessed by Lender
in connection with Borrower's entering into this Security Instrument to pay the
cost of an independent tax reporting service shall not be a charge for the
purposes of the preceding sentence. Borrower and Lender may agree in writing that
interest shall be paid on the Funds. Unless an agreement is made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit te the Funds was made. The Funds are pledged as
2dditional security for the sums secured by this Security Instrument.

By Signing Below, Borrower accepts and agrees to the terms and covenants contained
in this Rider, |

e .
&F\:‘:ﬁ“u -
LSRR (s>, Cliomsce _ (ses))
FORARE Borrousy
ﬁiﬁ Q;ﬂﬁ.iﬂb‘ orrower Annette D. Christensen ,
< Qﬁ-qﬂ \ iﬁ?‘ -
RS
25 L‘g\% ’j,.-a?'“ 7;«”; | - (Seal)
%%3 ﬁ.,t{{,éﬂi Borrower Brian C. Christensen
- o O
.ﬁﬂﬂr}&h o __(Seal)
Borrower
1.Deed TaX § e U (Seal)
2 Mg Tax 15200 orrower: |

3. Recording Fee_ /7.0 |
4 \ndexing Fee __1:00

TOTAL [S2.S50




a ADJUSTABLE RATE RIDER

(f Year Trensury lndex—Uale Caps—Vixed Wale Conversion Option)

TS ADJUSTADBLE RATE RIDER is sande this 11.,.... duy of .. Janwary ... 1988 . il i

incorporalcd dnda amd shnll be decmed {o amend nad supplement the Mortgage, Deed of Trust o Scecwity beed

{lhf: “Sccwity Instrument™) of the siume diste given by the undersigned (the **Dorvower*™) 1o sccme Dorrowe's
Adjustuble Rate Note (ihe “*Note™) 1o . Hall Mortgage Corporation

lllllllll
lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

........................................ erevereneens (e MLender®’) of the some dale and covering the property described ia
ihe Scewrity lustrument and located nl;

cvvi... 56812 Remington Drive Helepa, Alabama 35080 T
g . AR R R R A RN R NN RN LB LR BB N R R R O R I I A I T T T S T TR,
{Praperty Addreas) , ¢

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CIHANGES IN TIE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNRT TiiE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPYION TO CBHUEI}T THE ADJUSTABLE RATE TO A FIXED RATE,

ABrtional, Covenants. In addition 1o tie covenants and agreemenis made in the Scawyily lnstrwmcenl,
orrower and Lender furiher covenunt and agree ns foHowa:

E;’) A. ADJUSTABLE WATE AND MONTHLY PAYMENT CHIANGES SRR -
wft  The Noté provides for an tnitinl interest raie of ....L2.29..95. The Nole provides for changes in the ndjusiable
wy fnlerest vsle wd the wonthly payments, as lollows: *
4. ADJUSTARLE INTEREST HATE AND MONTIILY PAYMENT CHIANGES
{A) Chinuge Dnles | .. by
The wljusiable interest rante 1 will pay muy change on the first day of Fébxu&x}'. 19..82 . .
nnd on thal duy every 12th manth therealier, Each daic on whiclh my Iluulll‘hlt‘: Inlcrest snle conld change is
culled n *'Change Duie."’ A
(I8} The lndex ' ' S

sk 169 ue

Deginning with the first Change Dile, my ndjusinble lnlerest rate will be based on an Index. ‘The “index "’ is
_ the weekly nverage yickd on United Stnics Trensury securilies adjusted to & constant mubindiy of | yenr, us made

uvailible by the Fesderal Rescrve Boad. The most recent Sndex figure available ns of the date 45 duys before cacl
Chiange Dade is cnlled ihe *'Cwrrent Insdex, "

Il the hndex is no longer nvailuble, the Note Jolder will choose n new Index which is based upon compavable
information. The Note lokder will give me notice of this cholce,
() Culculnilon of Changes

-
[ ]

Before euch Chnnge Dale, the Nole [lokder will culesilale my new Inlerest rnile by adding Two, and Five Eights

!!!!!!!!!!!!!!!!!!!

percentnge poinds (..2.625..96) 1o the Current lndex. The Note Holder will thep round the result of this addition
1o the newrest onc-cighth of one percentuge poind (L1 125%0), Subjcet lo the Hmits sinted in Scciion 4(1) below, 1his
raunded sount will be my new inderest yate until the next Change Date,

The Node {lolder will thea deicrmine the amount of the monthly payment thut woukd be sufficicn (o repay
the unpaiid principid that | am expecied ta owe al the Change Date fn full on the sudurity date st iny new interest
rate in subistiatidly equal paymcenls, The resull of this calculation wlll be the new amound of my monihly puy-
mcul. : e

(1) il on Inleresl Rale Changes

The Interest rate | am required 1o pay at the first Chinge Date will nol be greater than ..2:20.....% or less
than ...2.20.,.%. Therenfller, my interest rale will never be fncreased or decreased on any single Change Dide by
more lhan two percenluge poids (2.0%) from the rale of inierest § have been puying for the preceding 12 months,
My interest rate will never be greoter than 13.50....96. The lalerest yate Himils of this Section 4{1>) will nol apply
il 1 excicise my Conversion Option wader Scclion 3 of this Nole,

(£} LEifeclive Dule of Chnnges "

My new Interest sale will become elffective on euch Change Daie, | will pay the amount of iy new wmonihly
paymeid beginning on the fivst monihly payment dale afier the Change Dule uniit the amonat of my mouihly
paymcid changes aguin, -

(1"} Nulice of Changes . ,

The Noie older will deliver or mnil 1o me a noiice of any changes in my adjusiable inteces! riade mul the
amount of my monthly payment before the cifeciive daie of any change, The oolice will inclwde informution
requircd by luw lo be glven me and slso the title nnd (elephone number of & person who will snswer any guestion
I mnay linve regnirding the nolice,

B, FIXED INTEREST UATE OPIMFION | ‘

The Notice provides for the Borrower's option lo converl from an fdjusinble Inierest roic with intcrest rale
limils 1o o fixed Inlerest mic, as follows; . A {
5. FIXED INTEREST RATE CONVERSION OPTION - '.

{A} Option to Cunverl lo Fixed Rale

‘ I mve a Conversion Option which | con excrcise uniess | sm In defuull or ihis Section 5(A) will not permil
me o o so. The "'Conversion Option’ s my option to converd the Inlerest rale § o required 1o pay by this Mole
(o an ndjustabte vnie with interest mic limis to the fixed rate calculated undes Scection 3(0) biclow,

‘The conversion con onty Luke place on n dule specified by the Nole older during the period beginaing on
the first Change Nate and ending on the Afth Change Date. Bach dale an which my adjustable inlerest rale cun
converl to the new fixed rale is ealled the ' Couversion Date.”’
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If | want to exerclse the Conversion Oplion, 1 must first meel cerinin conditions. Those conditions are thal;
() 1 must give the Nate Holder nolice thal b want 1o do so; (1) on the Conversion Dade, | must nod be i delandl
winler the Note or the Seewity Instrumeat; (iii) by » dale specified by the Nole llohler, 1 st pay the Naole
older 1 conversion lee RHNDIR XX LRI KOMHIO0R KUK KO X HRNK N XU IR NN A0EX YHORX 1.5

§ 100,000 eeeerseensd tnd {iv) ) waish sign and glve (he Note Holder iay documents e Note Holder requires
to elfcet the conversion, '

(B} Caleplalion of Flxed Wale

My new, fixcd inlerest rde will be equaul o the Pederal Nutlonnl Morignge Associntian's required net yicld
as ul w date amd thme of day specificd by the Note bHolder for (1} If the origlnil tcem of this Noic is greater thia 15
yeurs, J0-yewr lixed rule morignges covered by upplicable 60-day mandntory delivery consmitinents, plus five-
cighths of one perceninge poinl {0.625%), rounded Lo the nearesl one-clghth of one percentnge puind (B.125%), o
G i he originad term of this Nuole is 15 years o less, 15-year fixed rale mosignges covered by applicabile 60 day
minshiory dedivery commibinents, plus live-clghths of one percentnge point {0.625%), rounded {0 the acmest
anc-cighth ol one percentnge polot (0.123%) i ihis required net yickd cunnol be delermined becuuse the appli-

cuble comimitments are nol wvailuble, the Mole liolder will determine my inlerest ynie by wsing compmaile
inlamadivin, , :

() Mew I'urm:ltl Amuound and El]'l:ﬂlv; Dule ' '

i | choose 1o excrcise the Canversion Optlon, the Nole Vokler will delcrmine the amoual of the moathly
payment that would he sulfidgicst 1o repuy the unpnid principal 1 nm expecicd 1o owe on lie Conversion Pale i
full on the matusity date o1y new fixed interest cate In subsiantinlly equnl paymenis. The yesult al this caleu-
tion will be the new amount of my mouidly payment. Beglonlng with my fivst mounthly payment nliey 1he
Conversion Dute, | will pay the new nmount ns my montlidy ppyment sintit the nudurity date,

C. THANSFER OF THE PROPERTY OR A DENEFICIAL INVEREST IN BORROWER

L Uanitil Dorrower exercises ihe Conversion Opilon under the condilions siated in Section B of this Adjust-
able iate Rider, Uniform Covenint 17 of the Scourity Tnsirument Is amended Lo rend as Folluws:
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‘Ceaasler of the Praperty or u Beneliclal Intercesi In Dorrower, Il all ar nny part of the Propeily ar any inlerest
in_itris subd or trunsferved (o i w beneficinl interest in Borrower I8 sold or transferred amd Bonower is not w
C naturnl persond without bender's prior wriiten consenl, Lender may, at iLs option, require inuncdiate payment i
CO il of nil sy secured by ihis Scourity Instrument. lowever, ihis option shall not be exercised by benduy il

excreise prohibitcd by fedeant law as of the date of this Security Instrumend. Leander nlso shall not exercise this

o Dptian i () Borrower canses Lo be submitied to Lender information required by Lendes to evabate the intended

§ Lanslerce we il o new Joan were being mnde 10 the tvonsferee; andd (L) Lensler ceasonubly delermines Hua Leml.

er’s sceurity will nal be impuired by the foon nssumplion and that e visk of & brench of way covenant or
agreeniend in this Security Instyument is acceptable (o Leader,

‘Fu the extent permidied by spplicable law, Lender may chdrgc a rensonibie fee us a cowdition ta Lendey’s
constat to ihe Junn assumption. Leader inay also requice the wransferee 1o sign an sssumpilon sgreement thal 13
necepinbie 1o Lémber and thit obligntes the trunsfecee lo keep all the promiscs snd agrecmenis miule n the Naole
sl $n this Secotity lnstrument. Bosrower will condlnug (o be obligaled wider the Note nnd this Sconily fmashine
menl unless Dender relenses Bosrower in wiilling,

If 1.ender exercizes the oplion (o cequire lmmedinie puymenl o full, Tender shalf give Norrower uolice of
nceeterntion. The aotice shall provide a peviod of nol less than 30 days from the dute the notice is delivercd or
mndled withis which Dorrowes must pny oll sutus sccurcd by s Sceurity Insteument. If Bosiower Gails fo puy
hese sums piiog 1o the cxpirntion of ihis pesiod, Leader may Invoke any remedies permitded by tlds Sccwily
Lastiamcal without furthee nolice or demand on Dorrower,

2 If Bocrower exercises the Conversion Optlon under the conditjons sinted in Secilon I} ol 1his Adjusiabie
Rute Hidler, the nmendment to Unlform Covenanl 17 of the Sccurity Instcument contadacd I Section C 1 abuve
shadl then cense to be in clfeet, and the provisions of Uniform Covenant 117 of the Sceurity hustiiunenl shadl
insteitd be in elfect, ns lullows:

Fransfer of the Property or a Denefciol Suterest bu Borrower, 3 nll or nnJ. parl of the Property or nny inlevesl
in It iy sold or wonsfescesl (or i w benclicinl laleresl in Borrower is sold or iransferved nad Borrowes 13 aal a
natwrad pecson) without Lender's prior wrliien consenl, Lender-may, at Hs aption, require immedinie payment in
ull of wll sums secwrcd by this Securlly lustrument, However, this oplion shalt nol be excicised by Lewlder il
excreise s prohibited by federnl faw ns of 1he dute of this Securily Tnstvrument,

Il Lender exercives 1his option, Lender shall glve Norrower notice of accelerntion. The notlce shall pravide
o period of not lesy than 30 duys from ihe dale the nolice Is dellvered or mailed within which Dorrower imual pay
il sums secured by this Secuily tnstrument. If Dorrower fuiis to pay these sums prior 1o the expindion of this
period, 1ender may fnvoke any remedics peraitical by thls Sccwrlly Instrument without further potice w denmad
iy Borrower, ‘ I. .

Ny SIONING RELow, Borrower accepls and agrees to the terme and covennnis conlislned in this Adjustuble
Raie Rider. S .
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