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PROFLOSIULAL TITLE SE1

. ' ALABAMA REAL ESTATE MORTGAGE

Ada M. Ransom - a single woman « Mortgagor COMMERCIAL CREDIT CORPORATION, Mortgagee

(Name}

» Mortgagor 1564 Montgomery Highuay
(Name} {Address) +

Rt, 1 Rox 227H . CShelhvy
{Address) {Chunty) (County)
AL 15143 Birmingham AL 35216
iy} {Slale) {Zip} iy} {Sanie) {Zlp)
Date of Wole and Morcgage ' Accounl Mo, Pirincipal An‘:}unt Final Payment Due Daie
; . . | 2-06-91
L:g?"iﬁ znlﬂﬁ_a m.ﬂ.;lﬂ 03 IF checked, initial Ninel paeyment due dsic ooly

WHEREAS, this Mortgage is given 10 secure the performance of the provisions hereof and the payment of a Note of even date signed by
Ada M. Ransom — a single woman - |

[] r L | 4 .!w'w}
in the Principal Amount shown above with interest and charges as therein provided, repayable in installments as provided in said Note, without any relicf
whatever from variation or appraisement laws of the State of Alabama.

WITNESSETH, that the above-named Mo_rtgngnr,'f or full and vﬁtﬁahlt consideration, the receipt of which is hereby acknowledged, docs hereby grant, barpain,
sell, and convey unto said Mortgagée, {ts successors and assigns, the following described property, situated in the County of __Shelby
, State of Alabama, to wil:
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Warranted {ree of all encumbrances and against any nd v+ claims other than the lien of ad valorem taxes Tor the current year.

TO HAVE AND TO 1HOLD the above described premises unto said Muortgagee with all the rights, improvemenis, and appurtenances thereunio apperlain-
ing. Mortgagor covenants that Mortgagor is tawlully seized of an indefeasible estate in fee simple of 1he premiscs and that the premises are frec fram liens,
encumbrances, taxes, and assessments except as herein stated. The undersigned Mortgegor will warrant and defend unie Morigagee the title to said premises
against the lawful claims and demands of all persons.
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KXHHEEK If the Morigagor, his, her or their heirs, executors, administrators, or assigns shall pay unio Mortgagee, its successors and assigns, the
Principal Amount shown above, according Lo the terms of Morigagor's Note therefor, of this date, with intcrest and charges as siated therein, and il
Mortgagor shatl fully perform each and all the covenanis and agrecments hercin set out and, f necessary, reimburse the Morigagee for amounts expended
on Mortgagar’s behalf, then these presents shall be void, otherwise they shall remain in full force and effect.

The Morigagor hereby covenanis:

1. To pay the above described Note according (o its terms.

2. To pay promptly all taxes and assessments when imposed upon the premises.

3. To keep the improvements on said property insured against Tire, windstorm, hail, lighining and atl risks included in the extended coverage provision,
with companies acceptable to Mortgagee, for not less than a sum equal to the indebledness secured by this and any other mortgages and Lo have each
such policy payable 10 Morigagee as ils interest may appear under a standard mongagee clause acceplable to Morigagee with a vopy of ihe policy
delivered to Morlgagee.

4. To neither commit nor permit waste upon its premises.

5. To comply with all of the terms and conditions of the note and this Mortgage.

&. To comply wilh all of the terms and conditions of, and to nerform all obligations made incumbent upon Mortgagor in, that certain first mortgage
described hercinabove,

It is further convenanted by Mortgagor that kf insurance is not procured and policies delivered as herein provided, or if the taxes or assessmenls upon
ihe property or any expenses incurred by mortgagee are not paid as agreed, the Mortgagee or the holder of the Note secured hereby may procure such in-
surance, pay such taxes or expenses, and all money 50 paid by the Mortgagee or assigns shall be due Mortgagee of holder hereef, and shall be added to
and madge a part of the debt secured hereby, and shall bear interest ai the rate provided in said Note, If any insurance coverage is obtained through Morigages,
upon Morigagor's default, Mortgagor hereby gives 10 Meortgagee a power of attorney to cancel part or ail of thal insurance and 1o apply any peturned prentiums
1o the unpaid balance. .

[f all or any part of the property or an interest therein is sold or transferred, including through sale by installment contract, without Morigagee's prior
wrilten consend, Morlgagee can, at Mortgagee's option, declare the entire principal amount and accrued inlerest due and payable at once; provided, however,
that if Morigagor(s} now occupy or will occupy the propersly, certain sales and transfers, as outlined by the Federal Home Loan Bank Board at 12 C.F.R.
Section 591.5, as amended, do not require Mortgagee's prior written consent.

In the avent of a breach of any of the aforesaid covenants or agreements, the unpaid balance of the indebtedness secured hercby, and the accrued bul
unpaid finance and other charges, shall at the option of the Morigagee or the holder of the indebiedness hereby secured, become immediately due and collecti-
bie and the bolder hereof may proceed to foreclose this Mortgage, and, in such event, the Morigagee's agents ot assigns shall be authorized to take possession
of the premises and empowered 1o sell the premises at auction fot cash, at the front door of the County Court House in the county where the property is
located after first giving the notice required by law, and 10 execulc proper conveyance to the purchaser in the name of the Morigagor. Ouwl of the proceeds
of 1he sale, the Morigagee shall first pay all expenses incident iherclo, together with a reasonable atiorney’s fee, not exceeding fifteen {15) per cent of Lhe
unpaid debt after default and referral 10 an attorney not a salaried employee of the Morigagee, then relain enough to pay said Nole and interest and charges
thereon and any sums advanced by Mortgagee for taxes, insurance, and assessments together with the interest thercon, and pay the balance, if any, to the
Mortgager or the person or persons legally entitled thereio. [f the proceeds of sale are not sufficient to pay the balance owed on the Note, togeiher with
inmerest and charges thereon, Morigagor agrees o apy the deficiency upon demand by the holder of ihe Mortgage.

AL the sale under the powers herein, the Morigagee may kid {or ihe purchase of said property like a siranger hereto, and in the event the Mortgagee should
become the purchaser at said sale, either the auctioneer conducting Lhe sale or the Mortgagee may execute a deed o the Mortgagee in the name of the Mortgagor.

if in this Mortgage, the Mortgagor is or includes persons oiher than the Borrower, the Borrower only is Hable for payment of the Noiz and any and all
amounts payable hereunder and Morigagor is liable and bound by all other forms, condditlions, covenants, and agreements contained in this Mortgage, ¢x-
cluding any payment obligations and inc uding but not limited to, the right of and power of Morigagee Lo foreclose on the Mortgage in the event of default
by Borrower in payment of the Note.

"IN \Blfé'rHESS WHEREOF, Morigagor has hereunto set his hand and seal this 27th . day of J anuar}r
1%

CAUTION: IT 1S IMPORTANT THAT YOU THOROUGHLY ?77 d @W (L.S.)

READ THIS CONTRACT BEFORE YOU SIGN IT.

L ' lL.S.}

" This instrument was prepared by _ Laura Hodgkins
- [Name)

212 -1'?.55‘.*.,L-Hﬂntgﬂm‘ﬂl}%ﬁ‘ﬁway Birmingham, AL 35216
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THE STATE OF ALABAMA,

[, __the undersigned

Jeffergson County
a Nolary Public in and for said State and Couniy, hereby certify that _Ada M. Ran — mAD
whose pame I si'gned to the foregoing mnu:yan&e, and who ia known 10 me, acknowledged before me on this
day that, being informed of the contents of the conveyance —has executed the same voluntarily, on the day the same h;ear: dﬁte.
Given under my hand and scal thisthe __27th . dayof _January , 1988 ___. S
ﬂ " Modary Publac
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A parcel of land located in the NWY% of the NEY of Section 13, Township 24
North, Range 15 East, more particularly described as follows: Commence

at the southeast corner of sald %' Section, thence in a westerly direction
along the south line of said 1 1 Section a distance of 330.67 feet; thence
90 deg. 54 min., right in a northerly direction a distance of 704.52 feet

to the point of beginning; thence continue along last described course, a
distance of 100 feet: thence 89 deg. 53 min. right 1in an easterly direction
a distance of 284.63 feet: thence 87 deg. 30 min. right in a southerly
direction a distance of 100.10 feet; thence 92 deg. 30 min. right In a
westerly direction a distance of 789,20 feet to the point of beginning;
situated in Shelby County, Alabama.

A parcel of land in the NWi; of the NEY of Section 13, Township 24 North,

Range 15 East, more varticularly described as follows: Commence at the
southeast corner of said %-% Section, thence in a westerly direction along

the south line of said Y%-% Section a distance of 40.0 feet; thence 90 degrees
47 minutes right in a northerly direction, parallel with the east line of said
Y-} Section, a distance of 600.05 feet to the point of beginning; thence
continue along last described course, a distance of 100 feet: thence 90 degrees
left In a westerly direction a distance of 289.20 feet; thence 89 degrees 53
minutes left in a southerly direction a distance of 100 feet; thence 90 degrees
07 minutes left in an easterly direction a distance of 289.41 feet to the

point of beginning; gituated in Shelby County, Alabama.

Mineral and Mining rights execpted.

Also Known As: Rt. 1 Box 2278
Shelby, AL 351473
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