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(Name).o........ WALLACE, ELLIS, HEAD & FOWLER, ATTORNEYS AT LAW
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MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, _Birminﬂl_lm, Alabama
STATE OF ALABAMA }

county OF SHELBY
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KNOW ALL MEN BY THESE PRESENTS: That Whereas,

Derrick A. Vansant and wife, Susan K. Vansant

{hereinafter called “Mortgagors”, whether one or more) are justly indebted, to
Irene Johnston '

(herainnftef called "Mortgagee”, whether one or more}, in the sum

of Twenty-five thousand and no/100 -~--sesmcmmmmenccmmurmcammmromme s oo o oo m m e = Dollars
(8 25,000.00 ), evidenced by one promissory real estate mortgage note executed this 26th day
of dJﬂﬂUﬂFH . 1988, due and payable in accordance with the terms and provisions of

said note, - - | -

b L

And Whereas, Mortgagors nn:r;.e;d. in incurring sald indebtedness, that this mortgage should be given to secure the prampt
payment thereof. |

NOW THEREFORE, in consideration of the premises, said Martgnguﬁ, | &t
' ; - . . .
Derrick A, Vansant and wife, Susan K. Vansant SE;
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and all others executing this mortgage, do hereby grant, bargain, sell and convey uwnto the Mortgagee the following described =3

rea] estate, situated in _ Shel by _ County, State of Alabama, to-wit; {3
A 1ot of land in the Town of Columbiana and in the SW4 of SWk of Section 24, Township  (eio
21 South, Range 1 West, described as follows: Beginning at a point on the West 1ine
of said 40 acres, and on the North line of Sterrett Street, which point is about 540

feet North of the SW corner of said 40 acres, and run East along sajd Street 315 feet, §§ l

to the point of beginning of the lot hereby conveyed; thence continue East along said
Street 105 feet; thence North 420 feet; thence West 105 feet; thence South 420 feet to
the point of beginning.

ALSO, a 1ot of land in the Town of Columbiana, Alabama and in the SWY% of SWY of Section
24, Township 21 South, Range 1 West, described as foliows: Commence at a point on the
West line of said forty acres and on the North 1ine of Sterreti Street, which point is
about 540 feet North of the Southwest corner of said forty and run thence East along
caid Street 420 feet; thence North 420 feet to the point of beginning of the lot herein
conveyed; thence West 105 feet; thence North 360 feet, more or less, to the North line
of said forty; thence East along the North 1ine of said forty 105 feet; thence South

360 feet,more or less, to the point of beginning.
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To Have And To Hald tha above granted property unto the ssid Mortgages, Mortgapes’s successors, helrs, and assipna for-
ever; and for the purncae of further securing the payment of said indebtedness, the undersigned agrees to pay s&ll taxes or
assessments when imposed legally upon zaid premises, and shonid default be made in the payment of same, the said Mortgagee
may at Mortgagee's option pay off the same; and to further secure sald indebtedneas, first above named undersigned agrees to
keep the improvements on said rea] estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if ll'l:?& payable to said Mortgagee,

a3 Mortgagee's intexrest may appear, and to promptly deliver said policies, or eny renewal of said pelicies to said Mortgagee;
and if undersigned fail to Leep said property insured as above apecified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Morigagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of caﬂecting same; all eamounts 86 expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and veid; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or amy part thereof, or the interest thereon, remaln unpaid at maturity
or should the interest of said Mortgagee or mssignas in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt Kereh}r secured, then in any one of said events, the whole

of maid indebtedness hereby secured shall at once become dus and paysble, and this mortgage be subject to foreclosure as now

provided by law in case of past due mortgapes, and the said Mortgagee, agents or assigns, shall be puthorized to take posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty.one days’ notice, by pub-
lisking once a weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, szil the same in lots ¢r parcele or eh masse as Mortgagee, agentz or assigns deem best, in front of
the Court House door of said Cotnty, (or the division thereof) where said property is located, at public outery, to the higheat
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, :ellfng and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with intereat thereon: Third, to the payment of asid
indebtedness in full, whether the same shall or shall not have fully matured at the date of zaid sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, if any, to bs turned over to the ssid Mortgagor and undsrsigned
further agree that said Mortgagee, agents or assigns may bid st said aale and purchase said property, If ths highest bidder
therefor; and undersigned further agree to pay a I'Eﬂsﬂnﬂh{l! attorney's fea to said Mortgagee or assigns, for the forecloaura
of this mortgage in Chancery, should the same be go foreclosed, said Tee to be a part of the debt hereby secured.

IN WITNESS WHEREQF the undersigned

Derrick A, Vansant and wife, Susan K, Vansant

have hereunto set their signatures and seal, this 26th

Japugpy 1988
Jod f laess™ ",

érrick A. vansant

..... L. Tardarand ... (SEAL)

SUSETE K. Vansant

........................................................... cerassenernrnass | DALY
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THE STATE of ALABAMA ' t
SHELBY COUNTY
Y, the undersigned authority , & Notary Public in and for said County, in said Stats,
hereby certify that Derrick A. Vansant and wife, Susan K., Vansant
whose nameS dr€signed to the feregoing conveyance, and who are  known to me acknowledged befnﬁ mo on thia day,

that being informed of the contenta of the conveyance thE}f executed the same voluntarily on the day the same beazs dxte,

(ilven under my hand and official seal this 26th day of ' January , 10 88
. . Notary Publie,

o —
m—

THE STATE of }

COUNTY | . .
1, ; & Notary Public in and for said County, in said Stats,
hereby certify that _ . :

whose name s | nf.
a corporation, is signed to the foregoing conveyance, and who 1s known to me, acknowledged before me, on thia day that,

being informed of the contents of such conveyance, he, rs such officer and with full authority, executed the same voluntarily
for and as the act of said ecorporation,

Given under my hand and official seal, this the day of 19
— . ves s Notary Public
y L.
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