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STATE OF ALABAMA
COUNTY OF _ Shelby

17257
REAL ESTATE MORTGAGE
IS MORTGAGE, made and entered Into on this_ 220G day of January 19_88 by and between

Jackie Williams Company, Inc.

payment of Fifty-Four Thousand Three Huy
a5 evidenced by promissory noie of even date herewith and payable in accordance with the terms of said note.

cafled the *'real estate’” or the “*mortgaged rcal cstate'”), lying and being situated in the County of
Siate of Alabama, and more particularly described as follows, to-wit: '

{hereinafter referred to as “‘Mortgagor’") and THE COLONIAL BANK ~ ' Northern Region
(hercinafier referred 1o as **Mortagagee™ ).

MWitneszeth:

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Morigapge to secure the

! Dollars ($ .._5&-.3[]0—01]3——}

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidenced by promissory note(s) or otherwise, and it is the intem of the

parties hereto that this morigage shall zecuge any and all indebtedness(es) of Montgagor to Morigagec, whether now existing or hereafter ansing, duc or 1o become
duc, absolute or contingent, liguidated or unliquidated, direct or indirect, and this morngage is 10 secure not oaly the indebledness evidenced by the note hercinabove
specifically referred to, bul any and all other debts, obligations or liabilities of Morigagos to Morigages, now existing or hereafter arising, and any and all extensions
or renewals of same, or any part thercof, whether evidenced by note, open account, endorsement, guaranty, pledge or .

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in cousideration of the premiscs, and to scrure the payment of said indebladncss

evidenced by note hereinabove specifically referred to, and any and all other indebtedness({es) due or 1o become duc as hereinabove generally referred to, and the
compliance with all of the covenants and stipulations herein contained, has bargained and sold, and does hereby grant, bargain, sell, alien, convey, wansfer and
mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with buildings and improvements thereon (hercinafter sometimes

Shelby

Lot 19, according tc the Survey of Braelinn Village, Phase 1 as recored in Map
Book 11, Page 100, in the Probate Office of Shelby County, Alabama

1ogether with all awards received through eminent domain. and paymenis upon any insurance policies covering the real estate. and all rights. privilcges.
tenements, and appurtenances thereunto belonging OF i ANYWISE yperlaining 10 said real estate including casements and rights-of-way appurienant
(hereto and all gas. steam, electric and ather heating, cooling and |gih1in5 apparatus. elevalors. iceboxes, plumbing. stoves. doars and other Nixtures
appertaining to the real estale and improvements lacated thereon, all of which shall be deemed realty and conveyed by this morigage.

with Morigagee that it is lawfully seized of the real estate in fee simple and has a right 10 sell and convey Ihe same as aforesaid: that the Teal estate
i« [ree of all encumbrances except as hercin sct oul. and Mortgagor will warrant ao {orever defend the title 1o the real estale unio MoTIgagee, LS SUCCEISOrs

and assigns, against the lawful claims of all persons whomsocver.

TO HAVE AND TQ HOLD the rcal cstate, and every part thereof, unto MnngaPm:. its successors and assigns forever. And Mmtﬁng{:r convenants

TH1S MORTGAGE 18 MADE, however, subject to the following covenanls. conditions. agreements, and provisions:

1. That Mortgagor shall pay the spid indebledness{ ¢s) secured hertbﬁ and inierest thereon when and as it (Lthey} shall become duc, whethes in course
or under any cendition, covenant or agreoment herein comained. together with any other indebtedness{es) which Mortgagor may owe 10 Morigagee,
it being further agreed that any staicment, any note or obligation thal is secured by this morigage shall be conclusive evidence of such fact,

7. (a) That Morigagor shall provide, maintain and detiver to Morigagee policies of fire insurance {with extended cove rage), and such other insurance
as Mortgagee may from time L0 lime require in companies, form. Types. and amounts, and shall assign. with cndorsements satisfactory to Morigagee,
and deliver to Mortgagee with mortgages clauses satisfactory 10 Mortgagee all insurance policies of anil_und or in anig amount nNow of, ercafter issucd
with respect 10 the real estaie. Not later than the first day following the expiration date of any and all such insurance policics and al any Lime upon request
of Morlgagec., Mortgagor shall furnish Mnagag:e certificales of insurance issued by insurance cnn}%amcs satisfactory 1o Huﬂﬁa ¢ showing thal the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies. wit premiums paid. shall be delivered to Morigagec
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al least thirtMy (30) days before the expiration of the old policies. IT any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thercof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure
and deliver 10 Morgagee new insurance on the premises, satisfaclory to Mortgagee, If Mort r fails to procure and deliver such new insurance,
Mortgagee may, but shall not be obligated to, procure same, and upon demand, Morigagor sﬁ:ﬁoreimhurs: Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby, Mongagor ahalFo'w: immediale notice in writing o Morigagee of any loss,
injury or damage affeciing the morigaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to sele and
compromise claims under all policies and w0 demand, receive, and receipt for all monies becoming payable thercunder and 1o assign absolulely all
policics to any holder of the note or to the granice of the real estate in the event of the foreclosure nﬁﬁia mortgage and security agreement or other
transfer of title 1o the real estate in extinguishment of the indebtedness(es) secured hereby. [n the event of loss covered by any of the policies of insurance
herein refereed to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss direcily lo the Mort-
pagee instead of 1o the Morigagor and the Mortgagee jointly, and the insurance proceeds, after deducting all costs of callection, including reasonable
attorneys’ fees, may be applied by the Morigagee at ils option, either as a payment on account of the indebledness(es), secured herehy, whether or not

then duc or payable, or loward the restoration, reconstruction, repair, or alieration of the real estate, cither to the portion thereof by which said loss
was sustained or any other portion thercof, :

{b) That together with and in addition to the monthly payment of principal and inlerest, and on the same date on which the principal and interest
are payable uader the terms of the note secured hereby, Mortgagor, if requi Mortgagee, shall deposit with the Mortgagee, in a non-interest bearing
accout, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be devied against the real estate and which may alwain priority
over this morigage, and qund reats, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become duc and payable to renew
the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mnr?aﬁce, ¢ amount of
such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. I the amouni of funds held shall cxceed at
any time the amount deemed necessary by the Morigagee o provide for the payment of 1axes, asscssments, nd rents and insurance premiums as
they fall due, such excess shall be repaid to Mortgagor or credited to Mortgagor a¢ Mortgagee may determine. If the amount of the funds held shall not
be sufficient a1 any time to pay taxes, assessments, ground rents, and insurance premiums as they fall duc, Mortgagor shall pay o Morigagec any amounl

necessary (0 make up the deficiency upon notice from Mortgagee 10 Mortgagor rcﬂuﬂting payment thereof. Upon payment in full of all sums secured
by this morgage, Mortgagee shall’ prompily refund o Morigagor any funds held.

(c) That Mengagor shall pay and discharge as the same become duc all taxes and assessments that may accrue, be levied, or assessed upon the real
estate or any part thercof, which may be or become & lien prior to this mortgage or have priority in payment t0 the indebtedness(es) secured hereby, or
upon Mortgagee's intercst therein or upon this mortgage or the indebtedness(es) or evidence of indebtedness(es) secured hereby, without regard to any
law heretofore or hereafler enacted imposing payment of the whole or any part(es) thereof upon Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thereof upon Morigagee or upon the réeadering by an appellate court of competent flﬂl'i:uiln.'.'1:ifur:|~n that the undertaking
y Mortgagor 10 pay such taxes is IcFally inoperative, then the indebiedness(es) secured hereby without deduction shall, a1 the option of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereof or any interest therein to be sold for
any laxcs or assessments; and further shall fumish annually to Morigagee, prior to the date when they become delinquent cerlificates or receipts of the
proper offices showing full payment of all such tax¢s and assessments. S

3. That the real estate and the improvements thereon shall be kept in good condition and no waste commilled or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prior
written consent, nor shall any fixture or chatte! covered by this mn-rt%agt and adapted (o the J:!m[:ﬁx use and enjoyment of the real estate be removed at
any time without like conseni unless actually replaced by an article of equal suilability owned by Mortgagor. In the event of any breach of this covenant
the Morigagee may, in addition to any other rigﬁts or remexies, at any lime thereafter, declare the whole of the indebtedness(cs) secured hereby immedi-
ately due and payable.

5. That Morigagor agrees that the indebiedness{es) hereby secured shall at once become duc and pa ble and (his morigage subject to foreclosure

as provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alzbama relating to the liens of

4

mechanics and materialmen, without regard to form and conlents of such statement, and without regard o the existence or nonexistence of the debt,
or any part thercof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asseriing jurisdiction
over the real estale and any and all legal requiremenis shall be ful%y complied with by Mortgagor.

7. That if Mortgagor fails to.insure the real estate as hereinabove provided, or to pay all or any part of the taxes or asscssments levied, accrued or
assessed upon or against the real estate or the indebledness(es) secured hereby, or any interest of Mortgagee in either, or fails lo pay immediately and
discharge any and all liens, debis, and/or charges which might become licns superior to the lien of this morigage, Morigagee may, il ils option, insure
the reaF:suu: and/or pay said taxcs, assessments, debis, liens and/or charges, and any money which Morigagee shall have so paid shall constitute a
debt to Morigagee additional (o the indebtedness(es) secured hercby, shall be secured by this mortgage; shall bear the interest 3¢t out in the note here-
inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mortpagor agrees that no délay or failureral Morigagee to exercise any option Lo declar the maturity of any indebtedness(es) secured by
this mortgage, shall be taken or deemed as a wajver of its right to exercise such option, or to declare such forfeiture, cither as 1o any past or present defaull,
and it is furiher agreed that no terms or conditions contained in this mortgage can be waived, altered or changed except as evidenced in writing, signed
bﬁ( the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debis or charpes by Mortgagee
shall not be taken or construed as a waiver of its right to declare the maturity of the indebledneas(cs) hereby secured by reason of the faiturc of Mortgagor
to procure such insurance or 1o pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving ihe title to the real estate and employs an attorncy to represent it therein, or if Mort-
agee employs an aftorney to assist in setling or removing any cloud on the title to the reat estate hereby conveyed that purports to be superior 1o the
Fu:n of this mortgage in any respect, Mort r will pay to Mortgagee, when the same becomes duc, such attorncy’s fee as may be permitted by law and
as may be rcasonaglc for such services, an ﬁ%uch fee iz paid or incurred by Mortgagee the samc shall be secured by the lien of this morigage in addition
to the indebledness(es) secured hereby, and shall bear interest from the date il is paid or incurred at the rate sct out in the note hereinabove referred
to and shall be at once due and payable.

10. That all cxpenses tncurred by Mo ee, including attorney's fee, in compromising, adjusting or defending against lien claims or encumbrances
sought o be hixed uppan ihe real :stnbt: hﬂ%ﬂ Eunveyad, whgither such claims or encumbrances be vnlis or not, shall me a part of the indebtedness(cs)
hereby secured.

11. That Morigagor agrecs (o pRy & reasonable atlorney's fec as may be permitied by law to Mortgagee should the Mortgagee employ an atiorney to
collect any indebtedness(es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred to shall be decmed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the asceriainment of the amount due thereon, and the issuing of a warrapt by the condemnor for the pagm:nt
thereof, shall exscute, at Martgagee’s request, and forthwith deliver (o Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in cxcess of an amount sufficient to pay, satisly and discharge the principal sum of this
mortgage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
note wl%ir:.h this marigage stcures, to the date of payment, whether such remaining principal sum i3 then due or not by the terms of said note or of this
morigage. .

13, That if Morigagor shall make default in the [mym:m of any of the indebtodncss(es) hereby secured, or in (he performance of any of the terms
or conditions hereof, Mortgagee may proceed to collect the rent, income and profits from the real estate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortgagee prior to foreclosure of this mortgage, lcss the cost of collecting the same, including any
real estate commission or attorney’s fee incurred, shall be credited first to advances with interest thercon, then to interestdue on t ¢ principal indebledness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail to pay, or cause to be paid, the wholc or any portion of the principal sum, or any installment
of interest thereon, or any other indebtedness(cs) the payment of which is hereby secured, as they nr_nnt]_rlurthﬁm mature, ither by lapse of ime or uthm:-
wise, in accordance with the agreements and covenants gerzin contained, or shoild defauft be made in the payment of any mechanic’s lien, materialmen’s
lien, insurance premiums, laxes or assessments now, or which may hereafier be, levied :Pinst, or which may become a lien on, the real cstate, or should
default be mad]:: in any of the covenants, conditions and agreements herein contained, then and in that évent the whole of said principal sum, with

interest therean. and all other indebtedness(es) secured hereby, shall, at the option of the then holder of savd indebtedness{es), be and become immediately |

due and payable and the holder of the indebtedness(cs) hereby secured shalt have the right to enler upon and lake possession of the real cstate and
after, or without, taking such posscssion of the same, scll the mortgaged real estate at public outcry, in front of the courthouse door of the éounty whetein
the real estate is located, to the highest bidder for cash, either in person or by auctioneer, afier first giving notice of the time, place, and tcrms of such sale
by publication once 8 week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the pur chase money,
lliy: Mortgagee br any person conducting said sale for it is authorized and empowered 1o execute io the purchaser at said salc a deed to the real estate 5o
pun:haso%l I the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage indcbtedness, appointing said auctioneer to make
such sale, shall be prima facie evidence of his authority in the real estale, or the equity of redemption from this morigage may be foreclosed by suit in
any court of competent jurisdiction as now provided by law in the case of past due murl!i?;gﬂ. the Mortgagec, or the then holder of the indebtcaness(cs)
henelie camrad oy il af eneh cale and hecame the nirchaser of the real estaie if the hiphest bidder therefor. The proceeds of any Eu[.‘-h 5_313_ihﬂ|51 be
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reasonable attorney's fee, or reasonable attorneys’ fees, as permitied by law for such services as may be, ot have been, necessary in any One or more of
the foreclosure of ihis mortgage. of the collection of said indebtedness(es), and of the pursuit of an efTorts therctofore direcied to that end. including,
but without limitation to, the defense of any proceedings instituted by the Morigagor or anyonc i;ahlc for said indebtedness(es) or interested in the
mortgaged real estate 10 prevent of delay, by any means, the exercise of said power of sale on the foreclosure of this morgage; (b) to the payment of
whatever sum or sums Morigagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage. together with interest
thereon; (c) to the payment an satisfaction ol said indebtedness(es) and interest Ahereon ‘ﬂ)eciﬁcall referred to hereinabove to the day of sale and any
other indebtedness(es) secured by this mortgage; and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation to se¢ 10 Lhe properap phication of the purchase money.

1S, That in the event of the enactment of any Jaw by the State of Alabama, after the date of this morigage, deducting from the value of the real
estate for Ine purpose of laxation an lien thereon, of imposing any Ii:hilit! ;ﬂon Mortgagee, in respect of the indebtedncss(es) secured hereby, or
changing in any way the laws now in force for the taxation of MOt(gages, OF secured by m es, ot the manner of collection of any such taxes, 3
50 as to affect this morigage, Mnrrl.'gagnr shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor lails to pay such §
obligation or is prohibited by law from making such payment, the whole of the principal sum securcd by this morigage, together with the interest due |

thereon shall, al the option of Mortgagee, without nolice 1o any party, become immediately due and payable,

‘16, That should Morigagor become insolvent or bankrupt; or should a receiver of Moriga or's pro be appointed; or should Morigagor in- |
tentionally damage or attempl to remove any improvements upon said mortgaged real estate; or s uulcr il iscovered after the execution and delivery

of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior o the lien hereol; or in casc of an §
arror or defeet in the above described note or this instrument or in the cxecution o the acknowledgment thereol; or if a homestead claim be set up to the
real estate or any part thereof adverse to this morigage and if the said Morigagor shall fail for thirty (30) days aftet demand by the Mortgagee, or other |
holder or holders of said mdehmd‘ngss{ﬁ}* to correct such defects in the Uile or 1o remove any such licn or encumbrance or homestead claim, or to |
correct any error in said nole or this instrument or its exccution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or

holders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or d:manﬁ. to declare all of said indebtedness(es)

then remaining unpaid mmediately due and payable, and may immediately or at any Gme thereafier foreclose this morigage by the power of salc |
herein contained of by suit, as such Mortgagee, or other holder or holders of said indebtednesses), may elect

17. That no right, title or interest in or 10 the mortgaged real estaie, or any pan thereof, shall be sold, transferred, assigned, conveyed, mortpgaged
or encumbered by a lien at anﬁ time prior to the payment in full of the indebtedness(es) secured hereby without first oblaining the prior wrillen consent |
and approval of Mortgagee W ich consent and approval shal! be within Mortgagee’s sole discrelion; lgat in the event of any violation of this provision,
the entire unpaid balance of the indebtedness{es) sccured hereby, together with all interest \hereon, shall become due and payable immediately at the |
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any lime thereafter withowt stay of execution
or olher process and Mailure of Mnrlgagﬁr to pay all moni¢s to Morigages secured by this mortgage shall be an act of default entitling Morigagee to fore- |
close this morigage in accordance with the terms hereof.

18 That it is the inteni of the Mortgagor and Mortgagee to secure an and all indebtadness(es) of said Hﬂﬂj,ﬂﬁnr 1o Morigagee, now l:xisliné or §
hereafler arising, duc or to become due, a Jute or contingent, liquidated or unliquidated, direct or indirect, and & is mﬂrtFaBr: is intended and docs §
secure, not only the indebtedness hereinabove specifically referred 10, bul also any and all oiher debts, obligations and liabikiues of said Morigagor [

said Morigagee, whether now existing or hereafier arising, and any and all extensions or renewals of same, or any part thereof, at any lime before actual
satisfaction and canceliation of this morigagein ihe Probate Office where recorded, and whether the sam¢ be evidénced by promissory note, open account, §
cndorsement, guaranty agreement, pledge agreement, of otherwise; that il is expressly agreed that any indebiedness at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect or lien of this morigage; and this morigage shall continue as a first licn on ail of the real estate and other property and ]
rights covered hereby and not expressly released until all sums with interest and charges hereby secured are fully paid; and no other security now :n:.isnnﬁ '
ot hereafter 1aken to sccure the payment of said indebtedncss(es) or any part thereof shall in any manner be impaired or affected by the exccution of |
this mortgage; and no security subseq ucntalr taken by Mortgagee or other holder or holders of said indebtedness(es) shall in any manner iImpair of affect |
the s:curln-_t,{ given by this morgage; and { security for the payment of said indcbtedness{cs) or any part thereof shall be laken, considered and held |
as cumulalive.

19. That Mortgagor agrees for itself and any and all persons OF CONCEINS claiming by, through or under Mortgagor, that if it or any on¢ or more of §
them shall hold possession of the above described real estase or any part thereof subsequent to foreclosure hereunder, itor the partiesso ho ding possession,
shall become and be considercd as enants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or refusing o §
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the |
real estate, and shall be subject to eviction and removal. forciblc or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as 2 result thereof being hercby expressly waived.

20, That Morigagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future lcases al‘l‘ectinﬁthc mortgaged
real estate, and neither do nor neglect, nor permit (o be done, anything which may diminish or impair their value, of the rents provided for therein, or §
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish to Morigagee within____ Jhirty ( —30 ) days after the close of cach fiscal year §
of Mortgagor, such financial records as the holder of this morigage may require including, but not limited to, an annual statement of the operation of
ihe real estate which shall include an nual statements itemizing the incom¢< and EXPENses, an itemized rent roll, together with a complete financial statementl §
of Morigagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certificd public accountant acceptablc 10 |
Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Morigagor. Said information shall be given to Mortgagec al no expensc (o |
Morlgagee.

3% That if the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagec 10 Mortgagor under the terms
and provisions and 1p accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of said agreement £

are hereby incorporated by reference as parl of this morigage as if fully set oul hercin, and any default in the performance of the provisions thereof,
or any contract ar a%rr.:mem bciween unq,agor and Morigagee, shall conslilule & default hereunder entithng Mort %c o exercise the remedics §
provided herein, inc uding the right to foreclose this morigage in accordance with the terms hereof; that cach FUTURE ADVANCE advanced by |

Mortgages to Mortgagor is being -advanced in accordance with an agreement dated Mlﬁﬂﬂ and is sccured
by this morigage.

23. That in the event this morigage is second and subordinale 1o any prior mortga o(s) and in the event the Mortgagor should fail to make an
yments which become due on said prior morigage(s), o1 should default in any of the other terms, provisions and condilions of said prior mortgape(s
ocour, then such default under the prior mnng.a% sf:hall constitule an event of default under the terms and dprnvisiuns of this morigage, and the Mongagee |
herein may, at its option, declare the entire indebiedness(es) secured by this mortgage imemediately due and payable and if paymenti 1s not rompily made,
then declare this mnrtgaﬁe 'n defaull and subject to foreclosure; provided that the Mortgagee hercin may, at its option, make, on behalf of Mortgagor,
any such payments whic become due on said prior mortgage(s), or incur any such expense or obligations on behall of Mnn%‘agnr. in conneciion with the
said prior morigage(s), in order to prevent the foreclosure of said dprinr morigage(s), and all such amounts so expended by the within Morigagee on
bhehalf of said Mortgagor shall become a debt to the Morigagee and shall be secured by this mortgage and shail bear interest from the date of payment §
at the maximum legal rate of interest from lime to time permitted by the laws of the Siatc of Alabama, and shall be at once duc and payable, entitling
the Morigagee 1o all of the rights and remedies provided herein, including, at Mortgagee's option, the right to foreclose this mortgage.

24. That provided always that if Morigagor pays the indebtedncss(es) secured by this mortgage, and reimburses Mortgagee, its successors and A3siENs,
for any amount it may have ¢x nded pursuant io the authorization of this murtgaﬁe, including without limatation, sums spent in payment of tanes, |
acsessiments. insurance o7 other liens and interest thercon, and shall do and perform all other acts and things herein agreed 10 be dong, this conveyance |
shall be null and void; otherwise it shall remain in full force and effect.

25. That any promise made by Mortgagor herein (o pay money may be enf orced by a suit at law, and the muﬁg of this mortgage shall not be waived |
thereby, and as o such debts the MOrigagor waives all rights of exemplion undier the laws and Constitution of the Htate of Alabama and agrees 10 pay as ¢
permifted by law a reasonable attorney's fee for the collection thereof.

16. That no delay or faiture of Morigagee to exercise any option herein given of reserved shall constitute a waiver of such option or estop Mortgages §
from afterwards exercising same or any other option at a:i( time, and the Faymcnt, of con(racting 10 pay, b{lﬂMurlgagu of anything Morigagor has herein |
agreed to pay shall not constitute a waiver of defanlt of Mectgagor in failing to make said payments and shall not estop Mortgagee from foreclosing this |

mortgage on account of such failure of Mortgagor.

97 That wherever and whenever in this morigage it shall be ro%uimd or permitted that notice of demand be Fi.w.n or served by any party, such i
notice or demand shall be given or served, and shal.lB:ﬂt be deemed to have been given of served unless I Witing and forwarded by registered or certified §

mail. return receipl requested, addressed as follows:
o Mortgagor: Jackie Williams Company, IRcC.,

P.D. Box ?33 )
Pelham, Alabama 35124

To Mortgages: The Cotoniat Bank —_Northern Region
P.0. Box 188/

o o I T N Al ahamna 15201
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28. That singular or plural words used herein to destgnate the Mort Fﬁor shall be construed to refer 1o the maker of this morigage, and all covenants |
and agreements herein contained shall bind the successors and assigns ol the Mortgagor, and every option, right and privilege herein reserved or secured |
to Mortgagee shall inure 10 the benefit of its suocessors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this morigage shall not render any other provision or provisions herein |
conlained unenforceable or invalid. All rights or remedics of Mortgagee hercunder are cumulative and aot altémative, and are in addition to those |

provided by law.
IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) {her) {their) hand(s) and seal{s), on the day and year first above written,

JACKTE WILLTAMS COMPANY, INC.

WITNESSES:
Wﬁ'—( {SEALJ
(SEAL)
(SEAL)
(SEAL)

LHB/wp

- ua Lot
INSTRUMENT WAS | 2 Mig Tax %
88 JAN 27 AM10: 38 3. Recording Fee J2.20
4. Indexing Fee

- TOTAL

. 0 Horndiom,
ad JUDGE OF PROBAIL S~

n wgid

STATE OF ALABAMA
ol

COUNTY

I. the undersigned, a Notary Public in and for ssid County, in said Staie, hercby certify that

whose name(s) (is) (are) signed 1o :hc'rm?% cenveyance and who (is) (are) known to ﬁ:, ﬂnuwlédged before me on this day that, being informed .
L

of the contents of the conveyance, (he they) exccuted the same volunitarily on the day the same¢ bears daic,

, 19

Given under my hand and official s=al this the day of ——
.
Notary Public.
S
STATE OF ALABAMA oy

JEffEI‘_EIDI‘l COUNTY oy

I, the undersigned,'a Notary Public in and for said County, in said State, hercby certify that __._Jackie Williams, a married =

man

whose name as __Lresident of _Jackie Williams Compapy, Inc. i signed to the foregoing |
conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyance, he, as such officer |

and with full awthority, exccuted the same voluntarily for and as the act of said carporation.

Given under my hand and official seal this the .220d dayof__ January . - 19 88

_Siliees Weed

I_ | Notary Public Hz Commigsion expires: 6;’12;‘91

l‘ This Instrument prepared by: Rich Humphrey, TTT

The Colonial Bank =
P.0. Box 1887
Birmingham, Alabama 35201




