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STATE OF AI;;lBAHA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY  Shelby
Jamas E. Kelly and wife, Ruth Kelly

{ (hereinafter called “Mortgagors™, whether one or more) are justly indebted, to
' Shelby State Bank, an Alabama Banking Corporation

of Twenty Five Thousand and no/l00=w-—=———=weemeemmomm o cm——— e Doltars

|
|
| (bereinafter called “Mortgngee”, whether one or more), in the sum
|
| ($ 25,000.00 ), evidenced by their note of even date

—
And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt ...:',:.'
payment thereof. : Y

NOW THEREFORE, in consideration of the premises, said Mortgagors,

James E. Kelly and wife, Ruth Kelly

and all others ercutmg' this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
* real eatate, uitultld in Shelhy Gwntr, State of Alabama, w-wit*
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A parcel nf 1and lncated in the SEk of SW4, Section 12, Township 20 South, Range 3 Haut.'mnm

a\Jqurthularly descrahed as follows: Commence at the NE corner of saild Y¥-% Sectlion; thence

w in a Westerly direction along the Northerly line of said k-% Section a distance of 487,48
feet to the pnint of beginning, said point being on the NW right of way line of

§ Highway #31; ‘thence continue along last described course a distance of 358.10 feet;

| & thence 59 deg. 40 min. left in a Southwesterly direction a distance of 319.24 feet; thence

: 90 deg. 00 min. left in a Southeasterly direction 100.0 feet; thence 90 deg. 00 min. right

- in a Southwesterly direction a distance of 276.3 feet; thence 120 deg. 20 min. left in

an Easterly direction a distance of 298.2]1 feet tc a point on said Highway #31 right

of way line; thence 64 deg. 03 min. left in a Northeasterly direction for 628.0 feet

along said highway right of way line to the point of beginning. Situated in Shelby

County, Alabama.
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To .h-old the above granted property unto % Mortgagee's succegsors, hl.-luitnl for-
evem!nr the purpose of further aecuri F the ?crmant of said inde

ss, the undersigned :frm to pay all taxes or
ase ts when imposed legally upon premises, and should default be made in the payment of same, the said Mestgagee
may st Mortgsgee’s option pay off the same; and to further secure sald indebtedness, first above named andersigned agrees to
keep the improvements on said resl estate insured against loss or damage by fire, lightning and tornade for the fair and
reasonable insurable valoe thereof, in companies satisfactory to the Mortgagee, with loas, if any, pa able to said M
as Mortgagee's interest may appesr, and to promptly deliver said policies, or any renews] of said policies to aaid Mortgages;
and if undersigned fail to keep ssid property insured s above specified, or fail to deliver said insurance policies to said Mort-
gagee, then thg said Mortgagee, or assigns, may at Morigagee's option insure said Frupertr for said sum, for Morigagee's
own benefit, the policy if collected, to be credited on =zaid indebtedness, less cost of collecting same; all ¢kmounts so expended
by said Mortgagee for taxes, nssessments or insurance, shall become & debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and sha]l be covered by thia Mortgage, and bear interest from date of payment by said Mort-
gagee, Or Humpl, snd be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or sasigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of sny sum expended by the said Morigagee or as-
signa, or should said jndebtedness hereby secured, or any part thereof, or the interest thereon, remain unpajd at mlturitri
or should the interest of sald Mortgagee or assigns in sald pro become endangered by reason of the enforcement o
any prior lien or Incumbrance thereon, so ss to endanger the debt hereby secured, then in any one of said events, the whole
of xaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreciosure a3 now
provided by law in case of past due mﬂz‘?lgu. and the said Mortgagee, agents or assigns, shall be luthurindlto take posses-
sion of the premises hereby conveyed, and with or without first tlll:in(f possession, after giving twenty-one days’ notice, by pub-
lishing once & week for three consecutive weeks, the time, place and terms of aale, by publication in soma newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, agents or Illi?l deem best, in front of
the Gourt House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, snd apply the procesds of the sale: First, to the axpensa of advertising, nlling- and conveying, including a
reasonable attorney's fee: Becond, to the payment of any smounts that may have beenn expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Thl'rd, to the payment of said
indebtedness in full, whether the same shall or shall not have fu'llr matured at the date of sald sale, but no interest shall be
collected beyond the day of sale; and Foorth, the balance, if any, to be turned over to the said M r and undnniﬁsﬁ
further agree that said Mortgagee, agents or assignas may bid at sald zale and Pur:hm said property, if the highest bi
therefor; and undersi further agree to pay a reasonab uttum?': fes to sald Mortgages or assl for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hareby secured.

IN WITNESS WHEREQF the undersigned James E. XKelly and wife, Ruth Kelly

have hereuntoiset theirsignature.s . and seal, this
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THE STATE of Alabama’

Shelby COUNTY SR -
1, the undersigned . & Notary Public in and for J% , 1o said Stats, '{:1;f
hersby certify that James E. Kelly and wife, Ruth Kelly - f . ¥ -‘F{Jr*)- - _H
e . e, Y e
whose names Araigned to the foregoing convayance, and whe 8re known to me acknow h-‘- ._ E on tﬁl_.d:i!. :..:_
thut being informad of the contents of the conveyance have executed the same voluntarily on th%m ine-bbars date.
Given under my hand and officlal seal this 14th day of  January '*-,_j':" ;18 ;3,3._ . ;5
__ My Commiscion Expires July 31, 15 N"ﬁ"’ Public. =

—
THE STATE of }
COUNTY .
I, , & Notary Public in and for sald County, in said Stats,
heraby certify that : .
whoss name as of

s corporation, s signed to the foregoing conveyance, and who iz known to me, acknowledged befors me, on this day that,
being informed of the contents of such conveyance, he, as such officer and with full authority, executed the sams voluntarily
for and as the st of said corporation, .

Given under my hand and official sea], this the day of , 19

S e - ~y Notary Publie

Alabama
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James E. Kelly and wife,
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