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SHELBY COUNTY )
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MORTGAGE FORECLOSURE DEED
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KNOW ALL MEN BY THESE PRESENTS, thst WHEREAS ,’ heretofore om April 15, 1987,
to wit, Franklin Dean BSmith sand Diane Smith (hereinafter the "Mortgagors"),
executed a certain mortgage on property hereinaiter described to First Southern
Federal Savings and Loan Association (hereinafter the "Mortgagee"), which' said
mortgage is recorded in Book 126, page 582, in the Office of the Judge of

Probate of Shelby County, Alabama; and S
Lo \ : 1 .

WHEREAS, ~in ‘and by ' said’ mortgage the Hnrtﬂhg&e;kﬂﬂai“fhuthurized“”nhd
empowered in case of default in the payment of the indebtedness thereby eecured,
according to the terms thereof to sell said property before the Courthouse door
in Columbiana, Shelby County, Alabama, after giving notice of the time, place
and terms of said sale in some newspaper published in said County by publication
once a week for three comsecutive weeks prior to said sale at public outery for
cash, to the highest bidder, and said mortgage provided that in caee of sale
upder the power and authority contained in same, the Mortgagee OT any person
conducting said salelfor the!Mortgagee was authorized to ‘execute title to the
purchaser 'at said aale;:and-ib'waa*further"prdvided'inlhnd-by~i&id mortgage that
the : Mortgagee may bid at the sale and ‘purchase eaid property if the highest
bidder therefore; and * " ' T i ., L e
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WHEREAS, default! wae made in the payment - of . the! indebtedness secured’ by
said mnrtgage,h~and'ﬂhltun‘iBank,**A:#Fedérql' Savings'* Bank,*‘as’ the ' sSuccessor

| -

corporation to the said 'First Southern Federal Savings and ‘Loan Agssociation did

'
-

declare all -of the indebtedness secured by said'mnftgagE?aubj¢nt to foreclosure
as therein provided and:did' give due dind proper notice- of-‘the foreclosure of
said mortgage by publication in the SHELBY COUNTY' REPORTER, a’ newspaper ' of
general circulation published in Shelby County, Alabama, in its 1seues of
December 9, December 16 and December 23, 1987; and A i“Ji ' -

WHEREAS, on the 11th day of January, 1988, the day on which the foreclosure
wag due to be held under the terms of said notice between the legal hours of
sale, said foreclosure was duly conducted snd did offer for sale and sell at
public outcry in front ‘of ' the Courthouse door of Columbiana in Shelby County,
Alabama, the property hereinafter degscribed; and

WHEREAS, Larry R. Newman was the auctioneer who conducted said foreclosure
sale and was the person conducting the sale for the said Altus Bank, A Federal
Savings Bank and whereas the said Altus Bank, A Federal Savings Bank was the
highest bidder and the best bidder, in the amount of 512,882.10 on the
indebtedness secured by esid mortgage, the gaid Altus Bank, A Federal Savings
Bank by and through Larry R. Newvman, as. ayctioneer conducting said sale, and as
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Attorney-in-fact for Altus Bank, A Fe#¢r41}33§fhga Bank and by and through Larry

k. Newman, as suctioneer ;nnducting'snid sale, does hereby grant, bargain, sell,

and comvey unto Altus Bank, A gqq;ﬁl BavingggBank the following described
, Alaba

property situated in Shelby County .

Lot'iS, Block 3,‘ancnrding*to.thgﬁnufve?:bf Cedar Cove, Phase Ill, as
recorded in Map Book 10, page 34, in the Probate Office of Shelby
County, Alabama; being gituated in Shelby County, Alabama.

TO HAVE AND TO HOLD the above described property unto Altus Bank, A Federal
Savings Bank, its 8uccessoTs and assigns forever; subject, however, to the
statutory rights of redemption from said foreclosure sale on the part of those
entitled to redeem as provided by the laws in the State of Alabawa.
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IN WITNESS HHEREOF.,Hhrtgagorﬂd#nd:Hprtghhee;have-:auaed_this instrument to

be executed by and through, Larry R., Newman,:as auctioneer conducting said sale
and as Attorney-in-fact' for all: parties separately, and Larry R. Newman, ag
auctioneer conducting said sale and as Attorney-in-faet for each of gaid
parties, has hereto set his hand and seal on this the llth day of Januvary, 1988.
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Franklin Dean Smith Altus Bank, A Federal Savings Bank
(Mortgagor)
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ni: 1, the undersigned authority, a Notary Public;in:and for said County,, in
said State, hereby, certify that Larry. R, Newman,; whose.name :as auctioneer, is
signed to: the: foregoing conveyance,,and, who ,signed, the  name .of Altus; Bank, ;A
Federal Savings Bank, and also who gsigned the namees of Franklinlneanfﬁmithﬁand
Diane Smith to the foregoing convevance, and who is known to me, acknowledged
before me on this date, that, being informed of the contents,of, the convevance,
he executed ;the same voluntarily nnftheisameiday_thedsamehhgara'date,_an”theﬁg
action, of himself as  auctioneer and, the person. condugting, the, same for Altus -2
Bank,, A Federal Savings Baﬁg”fn:[andvaqﬁ;hg_acguqﬂhsqidhﬂltqsJBankala Federal =1
Savings Bank s Hq:;'tgagee“;i'jqnd ;48, the, action ,of , Mortgagors, in, the  mortgage &)
Fﬂfﬁr“_d, to .in,ﬂfe .the foregoing Deed., ;: 303 Al anbteaitduy wd o b la B die
wlae b Gt b e ain e, o ot v lu# b bedatl Fog o omolaste o ThiLang 2
IN WITNESBS WHEREOF, I have hereuntopset my hand and seal; on this the llth &
day of January, 1988. L
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