167 mr_ﬁgg

/0 Ry
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MORTGAGE FORECLOSURE DEED

A - o w el o o R &1
KNOW "ALL’ HEH BY THESE PRESEHTS, that HEEREAB heretufnre on- Jhnuary329
1987, to wit, PFranklin Dean Smith and Diane Smith (hereinafter the
“Hurtgagurs"), executed 8 certain mortgage on property hereinafter described ‘to
First Southern Federal Saviongse and Loan Association (hereinafter ! the
"Mortgagee"), which said mortgage is recorded in Book 113, page 983, im the
Office of the Judge of Prnhate of Shelby County, Alabana' and .
kEf} : Wing) . ' .
WHEREAS, . -in :.and " byn uaid imortgage the Hnrtgagee,u ﬂll*‘authnrtzed"and
empowered in case of default in the payment of the indebtedness thereby secured,
accnrding to the terms thereuft to sell said property before the Courthouse door
in Columbiana, Shelby Ccunty,'AIabama, after giving notice of the time, place
and terms of said ssle in some newspaper publlahed in said County by publicntlnn
once a week for three consecutive weeks prior to said sale at pub11c ‘outery for
cash, to the highest bidder, and said mnrtgage provided that in case of salée
under the power and authority contained in same, the Mortgagee or any person
conducting said sale .-for the Mortgagee' was- authorized to execute ‘title to the
purchaser at. said sale; and:it.was further: provided’ inland by said mortgage that

the Mortgagee may b1¢ at thensale and:'purchase. shld’pruperty 1f the - hlgheat
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t;n:WHEREAS {defaulﬁ 'wasimades in: the. payment -of .the 'indébtedndss ue:ured by EE%
said .- mnrtgage,t and s> Altus.iiBank, -A. . Federal’ E&vlng 5 Bank iddg - the*‘nuccessnr —d
corporation to the said’ First Southern Federal Bav1ngﬁ "and Loan' Association 'did =
declare all of. therindebtedness.secured: by sa1d-murtgage nubject to foreclosure -1
as therein..provided: and: did’ give dueiand: proper notice of ithe! foreclosure ‘of =)
said mortgage by publication in the SHELBY. COUNTY.- REPDRTER;I 'a - newspaper“nf —t
general circulation published in Shelby County, Alahama, 1n its issues of
December: 9, December .16 :and December: 23, 19873 and ¢ * < A - "5"
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WHEREAS, on the lith day of January, 1988, the day on whi:h the foreclosure
was due to be held under the terms of esaid notice between the legal hours of
sale, said foreclosure was duly conducted and did offer for sale and sell at
public outery in front of+the Courthouse door of Columbiana in Shelby County,
Alabama, the property hereinafter described; and

WHEREAS, Larry R. Newman was the auctioneer who conducted said foreclosure
sale and wae the person conducting the sale for the said Altus Bank, A Federal
Savings Bank and whereas the said Altus Bank, A Federal Savings Bank was the
highest bidder and the beat bidder, in the awmount of $11,500.00 on the
indebtedness secured by said mortgage,’ the said Altue Bank, A Federal Savinogs
Bank by and through Larry R. Newman, aa*édctlnneer conducting said sale, and as
Attorney-in-fact for Altus Bank, A Federal’ Bavlngs Bank and by and through Larry
R. Newman, as auctioneer conduc 1n gxdw1algld§§es hereby grant, bargain, sell,
and convey unto Altus Bank, iaP Bhui Bank the following described
property situated in Shelby Cnunty, Alahama.

Lot 11 Blnck 1, accnrdlng to: tha survey nf Cedar Cove, Phase III, as

re:nrded in Map Book 10, page 34, in the Probate Office of Shelby

County, Alabama; being situvated in Shelby County, Alabama,

TO HAVE AND TO HOLD the above described property unto Altus Bank, A Federal
Savings Bank, its successors and assigus forever; subject, however, to the
statutory rights of redemption from said foreclosure sale on the part of those
entitled to redeem as provided by the laws in the State of Alabama.
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IN WITNESS WHEREOF, K Mortgagors,and ‘Mortgagee -have.caused, this instrument.: to
be executed by and through Larry R.; Newman, as auctioneer conducting said sale
and as Attorney~in-fact . fnr_h_all'-_pgrtiqi;;;.-neparately, and Larry R, Newman, as
saucticneer conducting said sale and ag Attorney-in-fact for each of said
perties, has hereto set his hand and seal on this the 11th day of January, 1988,
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Franklin Dean Smith Altus Bank, A Federal Savings Bank
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i Is th Junderalgnedjauthnrltx,;a,ﬂbtary_Public in and for said County, .:in
said State, hereby certify;that: Larry .R.; ;Newman, ; whose name as: suctioneer ilg
ﬂigned|tnlthe;fnreguin& conveyance, ,.and’ who, signed jthe. name of, Altus Bank, A
Federal Savings Bank, and also who signed the names of Frapklin: Dean Smith.fand
Diane Smith to the foregoing conveyance, and who is known to me, acknowledged
before me on thie date,, that, being informed of the contents..of :the conveyance,
he . executed the same:voluntarily ﬂnLjhE”ﬂﬂmEJdﬂfﬁtheIHHEEEbEIIﬂ;dEIE{*EE:thE
action  of himeelf as jauctioneer: and ,the person..conducting: the  same ' for..Altus
Bankh;guEederqlianingsjpapkhfnr;andinhLthe;actanfjiaidﬁAItulLBnnkﬁ'A.FedéruL
S8avings Bank,, Mortgagee,,; and as thejaction .of , Mortgagors,,i.in. the imortgage
re‘ferrgd!tp . in;_thp_ the, foregoing Deed.:;.: whi ol owmeldvatldeg a0 VYo L
TP 1 emasdota gednnot) ¢ M gt Ladatlduy doebliziu L ro R DIV,
IN WITNESS WBEREOF, 1 have hereunto set my hand;and iseal.on this' thei. llth
day of January, 1988,
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