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State of Alabama Ol Sk
SHELBY . Couny. C}Z’uﬁ.ﬂ e NG

MORTGAGE

"THIS IDENTURE is made and entered into this 7th day of January . 1958 by and between
David W. Blake and wife, Carol M, Blake

Central State Bank

{heceinafter called "Morigagor”, whether one or more) and (hereinafter called
“Mﬂl’tﬂ-ﬂﬂ:ﬂ“]‘.

WHEREAS, __ David W. Blake and wife, Carol M. Rlake

s (are) jusely indebred to the Mortagee in the principal sum of _TWeNty=-Two Thousand Seven Hundred Forty-Seven & 22/10(

doflars (322 4 7 47 .22 y as evidenced by that certain promissocy note of even date herewith, which bears interest as provided therein, which is
payadile b oo duo e wieh s terms, sesd whiloh o final maeiey dote vof .. January 6, 1998

¥ ok gkt — L]

This loan is payable in 119 monthly payments of $313.97 each beginning on February
6, 1988 with one final payment of $312.41 due on January 6, 1998.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debt evidenced by said note and any and all extensions and
renewals thereof, or of any part thereof, and all interest payable an all of said debe and on any and all such extensions and renewals {the aggregate amount of
surh debe and intesest thercon, including any extensions and renewals and the interest thereon, is hereinafter collecrively called “Dete™} and the compliance
with all the atipg,l_::gﬂ herein contained, the Mortgagor does hereby grant, bargain, scll and convey unto the Mongagee, the fullowing described real estate,
sitvated in 7 Couney, Alabama (said real cstate heing hereinafter called “Real Estate™):

The North 990 feet of the West 190 feet of the NW i of NW % of Section 20, Township
72 South, Range 1 West; Also the North 990 feet of the NE % of NE ¥ of Section 19,
fovmship 22 South, Range 1 West, LESS AND EXCEPT the West 436.7 feet thereof; All
being situated in Shelby County, Alabama.
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Together with sl the rights, privileges, tenements, appurtenances and fixcures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, irs successors snd sssigns forever, The Mortgagor covenants with the Mortgagee chat the
Muortagor is lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid; that the Real Estate is free of all

encurmhrances, unless otherwise set forth above, and the Morwgagor will warrant and forever defend the title 1o the Real Estate unto the Mortgagee, against the
lawful claims of all persona.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens taking priority over this
mnrtgﬂgt (hereinafter jointly called *Liens™), and if default s made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same, (2) keep the Real Estate continuously ingured, in such manner and with such companies as may be satisfactory to the Mortgages, against Joss by fire, van-
dalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended coverage endarsement, with loss, if any, payable to
the Mortgagee, as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on the Real
Esgate unless the Mort 3E:c agrees in writing that such insurance may be in s Jeaser amount. The original insurance policy and all replacements therefor, shall
b delivered o and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements thetefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written notice of such canceilation to the Morgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, a3 furcher security for the payment of the Debx, each and every policy of hazard insurance now or
hereafier in effect which insuees said improvements, or any part thereof, together with alt the right, vitle and inverest of the Momgagor in and to each and every
such policy, including but not limited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice to
any person, the Morigagee may declare the entire Debt due and payable and this morigage subject to foreclosure, and this mortgage may be foreclosed as
hercinafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort-
galicc may, but shall not be obligated ta, insure the Real Estate for its full insurable value or for such lesser amgount as the Morigagee may wish) against such
risks of loss, for its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against Iﬁcﬁbt. or, at the election of
the Mortgagee, such proceeds may be used in repaiting or reconstructing the improvements located on the Real Estace. All amounss spent by the Mortgagee for
insurance or for the payment of Liens shall become a debe due by the Morgagor to the Mortgagee and at once payable, without demand upon or nocice to the
Mortgagor, and shalrhe secured by the lien of this mortgage, and shall heas interest from date of payment by the Mortgagee until paid ac the rate provided in
the promissory note or notes referred to hereinabove.

As further security for the payment of the Debt, the Mortgagor hercby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profies, issues, and revenues of the Real Estate from time to time accruing, whether undet leases or tenancies now existing or herealter created,
reserving to the Mortgoagor, so long as the Mortgagor is tiot in Jefaule hereunder, the right to receive and retain such rents, profits, issues and revenues;

2. all judgments, awards of demages and setclements hereafter made resulting from condemnation proceedings or the raking of the Real Estate, or any part
thereof, under the power of eminent domain, ar for any damage (whether caused by such taking or mEerwisﬂ to the Real Estate, or any part thereof, or 1o any
tights appurtenant thereto, inchuding any award for change af grade of steeets, and all payments for the voluntary sale of the Real Estate, or any part thereof, in
heu of the excreise of the power of eminent domain. The Mortgagee 15 hereby authorized on behalf of, and in the name of, the Martgagor 10 execute and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Morrgagee may apply all such sums so received, or any par thereof, after che pay-
ment of all the Mortgagee's expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and artorneys’
(ees, on the Debt in such manner as the Mortgagee eleces, or, at the Martgagee™s option, the entire amount, or any part cheeeal, so received may be released or
may he used to rebuild, repaic or resture any of all of the improvements located on the Real Estare.

The Murtgagor agrees to take good care of the.Real Estate and all impravements focated chereon and not to commil or permit any waste therean, and at all
cimes o maisain such improvements in as good condition as they now are, reasanable wear and tear excepred.

Norwithstanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debt shall become immediarely due and payable, at the
aption of the Mortgagee, upen the conveyance of the Real Estate, or any part thereof or any interest therein.

The Mortgagor agrees that no delay or failure of the Morrgagee 1 exercise any aption to declare the Deht due and payable shall be deemed a waiver of the
Marrgagee's right to exercise such nﬁ;t ion, cither as to any past or present default, and ic is agreed that no terms or conditions contained in this mortgage may be
waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by cne of its offlicers.

After default un the part of the Mortgagor, the Mortgager, upon till filed or other proper Yegal proceeding being commenced for the foreciosure of this more-
%ﬁgﬂ‘ Jhall be cntitled to the appointment by any comperent courr, without notice to any party, of a receiver for the rents, issues, revenues and profits of the
cnl Estate, with power to lease and control the Real Estate, ard with such other powers as may be deemed necessary.

LUPCON CONDITION, HOWEVER, that if the Mortgagor pays the Dbt iwhich Pebr invludes the indebtedness evidenced by the promissory note of ROLES
eeforred to hereinbefore and any and all extensions and rencwals thereof and all interest on said indebredness and un any and all such extensions and renewals)
and reimbusrses the Mortgagee for any amounts the Mortgagee has paid in payment of Liens or insurance premiums, and interest thereon, and fulfills all of its
oliligations under chis mortgage, this conveyance shall be null and void. But if: (1Y any warranty of representation made in this morcgage is breached or proves
false ity any material eespects (21 defaule is made in the due performance of any covenant or agreement of the Marrgagoar under chis mortgage; {3 default is made
in the payment to 1he Mortgagee of any sum paid by the Mortgagee under the suthority of any provision of this morigage, (4) the Debr, or any part thereof, re-
marns anpmd at maturicy; (5 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thercon; (&) any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics gnd
matersalmen (withour regacd o che existence or neaexristence of the debt or the lien on which such statement is based); (7} any law is passed imposipg or
purthorizing the impositicn of any & cific tax upon this mortgage or the Debr or permitting or authorizing the deduction of any such tax from the prin'c_'ip% isr
interest of the Debe, or by virtue an::-hiuh any tax, lien or assessment upon the Rea} Estate shail be chacgeable against the owner of this mortgags; (8) any cithe
supulations contained in this martgoge 18 declared invalid or inoperative by any court of comperent jurisdiction; () Morrgagor, or any of them {a) shall apply for
or conseit 1o the appointment al a receiver, trustee Of liquiditer thereof or of the Reat Estate or of all or @ substantial pare of such Mortgagor’s assets, (h) be ad-
judicated a bankrupt or insolvent or file n volungary petition n bankrupeey, ) [ail, or admit in writing such Murtgagor's inabilicy generally, 1o pay such Mort-
gagor's debts as they come due, () make a general assignment for the benefit of creditors, {e) file a petition or an answer seeking reorganization or an arange-
ment with creditors or tuking advanrage of any insolvenuy law, or ) File an answer admitting the marerial allegations of, or consent to, ar default in nnsu_r;ri.ﬁ. f
perition filed against such Murtgagor inoany hankeuptcy, reorgaimization of insolvency proceedings; or {10} an order for relief or other judgmens or decreeshall
he entered by any court of competent jurisdivtion, approving a petition Ktkiﬁ%liquidatbn or reorganization of the Mortgagor, or any of them if more thanone,
or npp":rintin% a receiver, trustee o hguidator of any Merigagor or of the Real Estate or of all or a substantial pare of the assets of any Mortgagor; then, upen the
happening of any one or more of sid events, 3t the option of the Morigagee, the unpaid balance of the Debt shall at once become due and payable and chis
mortgage shall be subject o foreclosure and may be foreclosed as.now provided by law in casc of past-due mortgages; and the Mortgagee shall be authorlzed 1o
pake possession of the Real Estate and, aftee giving at teast twenryone days notice of the time, place and rerms of sale by publication ance 3 week for threé con-
wecurive weeks in o xome nowspaper puh’ll.ﬂhej ity the county in which the Real Estate is located, 1o sell the Real Eseate in front of the courthouse dour of said
county, a public outcry, to the highest hidder for vash, and 10 apply the proceeds of said sale as Eollows: fitst, to the expense of advertising, siling and conveying
the Real Estare and foreclosing this mortgage, including a rensonable attorneys' fee; second, to the payment of any amounts that have heen spent, or that it may
then he necessary to spend, in paying insurance premiums, [icns or other encumbrances, with interest thereon; third, to the payment in {ull of the balance of
e Debt whether the same shall or shall ot have fully matured ar che dare of said sale, bur no interest shall be collected heyond the day of sale; and, fourth,
the balanee, if any, to be paid ta the party or parties appearing of record 1o be the owner of the Real Estate at the time of the sale, after deducting the cost of
ascertaining whao is such owner. The Muortgagor ageees that the Morzgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Estate if the highest bidder therefor. Ax the {oreclosure sale the Reul Fsrate may be offered for sale and sold as a whole wirthout first offering it in any other man-
ner ar ir may Ec offered For sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attornceys’ fees, incurred by the Mortgagee in cuﬂ:c:inf or securing or attempring 1o collect o
secure 1he Debt, vr any pact thereof, or in defending or attempring 1o defend the priority of this mortgage againsc any lien or erycumnbrance on the Real Estace,
unless this mortgage is herein expressly made subject 1o any such lien or encumbrance; and/or all costs incurred in the foreclosure of this mangage, cither
unider the power u?salr contained herein, or by virtue of the decree of any court of competent jurisdicgion. The full amaunt of such costs incurred by the Mare-
gagee shall be a part uf the Diebe and shall be secured by this motigage. The purchaser at any such sale shail be under na obligation to see to the proper applica-
tion of the purchase toeney. In the event of a sale hereunder, the Mortgagee, or the owner of the Debt and mortgage, or auctioncer, shall execute to the pur-
chaser, far and in the name of the Mortgagor, a satutory warranty deed to the Real Estate,

Plural or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this morngage, whether one or more
natural peesons, corparations, associations, partnerships or other encities. All covenants and agreements hcrcinlma-d: by the undersigned shall bind the heirs,
personal representatives, suCCessors and assigns of the undersigned, and every option, right and privilege herein ceserved or secured to the Morcegogee, shall
| ure to the benefit of the Martgagee's successors and atsigns.

I witness wheeeof, the undersigned Mortgagor has (have) exceuted this instrument on the date first written abave.

2, I
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

Stare of Alabama }

SHELBY County ]

[, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that
David W. Blake and wife, Carol M. Blake

Giiven under my hand and official seal this 7th day of ___January , 19 88

whose name{s) is (are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, £ he_yexecuted the same voluntarily on the day the same bears date,

Notary Public

My commission expires:

i55F P nmn Eamor=ras 18 1989

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Seate of Alabama }

County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

whose name as of

as the act of said corporation.

Given under my hand and official seal chis day of , 19

L
carporation, is signed to the foregoing instrument, 1nd who is known to me, acknowledged before me on this day that, being in-
treed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily for and

a

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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