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State of Alabama W'&ﬂ"%”‘:&'

SHELBY Councy. = Mm—'
MORTGAGE

THIS IDENTURE is made and entered into this 22nd 4 o December 4 87 by and between
Marvin Sharp and wife, Jene 11 Sharp
(hereinaker called “Morigagor™, whether one or more) and Central State Bank (hereinafter culled

“Maortgagee'').

Marvin Sharp and wife, Jenell Sharp
WHEREAS,

dollars (3 1,853.85 } as evidenced by that certain promissory note of even dace herewith, which bears interest as provided therein, which is
payable in accordance with ics terms, and which has s final maturicy date of December 21 2 1997 .

This loan is payable in 119 monthly payments of 4305.50 beginning on January 21,
1988 with one final payment of $305.61 due on December 21, 1997.

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debe evidenced by said note and any and all extensions and
cenewals thereof, or of any part thereof, and all interest payable on al1 of said debt and on any and atl such extensions and rencwals {the aggregate amount of
wuch debr and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debt™ and the compliance

with all the stipulations herein contained, the Mortgagor does herchy grant, bargain, sell and convey unto the Mortgagee, the following described real caate,
siruated in Shelby County, Alabama (said real estate being hereinafter called "Real Exate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.
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is{.-ircljustli indebted to the Mortagee in the principat sum of Twenty-One Thousand Eight Hundred Fifty-Three & 85/10

MORTGAGE FORM M}# FORM 10036 Rev, 1/ n
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Together with al! ehe rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Escare and shall
he conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Moreagee, its successars and assigns forever. The Mortgagor covenarus with the Mortgagee that the
Mortagar it lawfully seized in fee simple of the Real Estate and has a good right to sell and convey the Real Estate as aforesaid, thare the Real Escate is free of all

encumbrances, uliless otherwise set forth above, and the Mortgagor will warrant and forever defend che title 1o che Real Estate unto the Mortgagee, against the
lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Morcgagor agrees to: (1) pay al) taxes, assessments, and other liens taking priority over this
maortgage (hereinafeer jointly called "Liens"), and if defaulr is made in cthe payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
SATE; [5;} keep the Real Estate continuously insured, in such manner and with such companies as may be satisfactory 1o the Morrgapee, against loss by fire, van-
Jdalism, malicious mischicf and other perils usually covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Maortgagee, as its interest may appear; such insurance to be in an amount at least equal o che full insurable value of the improvements locared on the Real
Estate unless che Martgagee agrees in writing that such insurance may be in a lesser amount. The originat insurance policy and all replacements therefor, shall
be delivered to and held by the Mortgagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide thae they may
not be canceled without the insurer giving ar least fifteen days prior written notice of such cancellation to the Mortigagee,

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard insurance now or
hereafter in effect which insures said improverments, or any part thereof, together with all the righe, titke and interest of the Mongagor in and to each and every
such policy, tncluding but not limited eo all of the Moregagor's righe, title and interest in and to any premiums paid on such hazaed insurance, including all
rights to return premiums, [If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this morigage subject to foreclosure, and this mortgage may be foreclosed as
hereinafter provided; and, regardiess of whether the Mortgagee deciares the entire Debt due ardd payable and this mort subject (o foreclosure, the Mart-
gagee may, Eut shall not be obligated to, insure the Real Estate for its full insurable value {or for such lesser ampunt a8 the Mortgagee may wish) against such
riis of loss, for its own bencfit, the proceeds from such insurance (less cost of collecting same), if collected, to be éredited against the Debr, or, at the ¢lection of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All emounts spent by the Mortgagee for
insurance ot for the lla'l,.rrntm of Liens shall become a debt due by the Mortgagor ro the Mortgagee and at once l::}'ilbl:. without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ar the rate provided in
the promissory note or notes referred 1o hereinabove.

As furcher security for the payment of the Debt, the Morrgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,

rents, profics, issues and revenues:

. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in Jefault hereunder, che right to receive and retsin such rents, profits, issues and revenues;

2. all judgments, awards of damages and settlements hereafter made resulting from condemnation ﬁrocudinp or the taking of the Real Estate, or any part
thereof, under the power of eminent domain, or for any damage (whether caused by such taking or acherwise) to the Real Estate, or any part thereof, or 1o any
nghts appurtenant therero, including any award for change of grade of streets, and all payments for the voluntary sale of the Real Escate, or any part thereof, in
licu of the exercise of the power of eminent domain. The Morrgagee is hereby authorized on behalf of, and in the name of, the Mortgagor w execure and deliver
valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee may amldv all such sums so received, or any part thereof, after the pay-
ment of all the Mortgapes's expenses in connection with any proceeding or rransaction descri in chis subparagraph 2, including coure costs and attarneys
fees, on the Debt in such manner as the Morgagee elects, or, st the Morrgapee's option, the entire amount, or any part thereof, so received may be celeased or
may be used to rebuild, repair or restore any or alt of the improvements located on the Real Estate,

The Mortgagor agrees to take good care of the-Real Estave and all improvements Yocared chereon and not to commit or permit any waste thereon, and ac all
times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepred.

Nocwithstanding any other provision of this moregage or the note or notes evidencing the Debr, the Debt shall become immediately due and payable, ar the
option of the Morigagee, upan the conveyance of the Real Extate, or any part thereol or any interest therein,

The Mortgigor agrees thar no Jelay or faiture of the Mortgagee 1o exercise any oprien to declare the Debr due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, vicher as to any past or present default, and ir is agreed that no rerms or conditions contained in !hlb‘ moTegage may be
waived. altered ar changed except by a written instrument signed by the Mortgagoe and signed on behalf of the Mortgagee by one of its officers.

After default on the pare of the Morrgagor, the Mortgagee, upon hill filed or other praper legal proceeding being commenced for the foreclosure af this mort-
age. shall be entitled s the appointment by any competent coure, without notice to any parey, of a receiver fur the rencs, issues, revenues and profits of the
F(rul Estate, with power to lease and control the Real Estate, and with such other powees as may be deemed necessary.

LPON CONDITION, HOWEVER, that if the Mongagor pays the Eebr (which Debt includes che indebtedness evidenced by the promissory note or notes
eoferred ta hereinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and eeimburses the Murtgagee for any amounes the Morntgagee has paid in payment of Licos or insurance premiums, am.! interest thereon, and fulfills all of ics
uhligations under this moetgage, this conveyanue shall be null and void. But if: {1) any warranty or representation made in this mortgage is heeached or proves
{alse in any material respece: {2) defaale is made in the due performance of any covenant or agreement of the Mortgagor under this morigage; {3) defaule is made
in the payment to the Moetgagee of any sum paid by the Morigagee under the authority of any provision of rhis mortgege; (1) the Debr, or any pare thereol, 1e-
mmns uppaid at marurity: (5 the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
brance thereon; (6) any statement of tien is filed against the Real Estate, or any part chereof, under the statutes of Alabama relating to the [!ens of mechanics and
marertalmen (withour eegard 1o the existence or nonexistence of the deht or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of aay specific uix upon this moregage or the Debr or permitting or authorizing the deducrion of any such tax fram the principal or
interest of the [ebe, or by viceue of which any tax, Jien or assesament upoen the Real Estace shall be chargeable agains the owner of this moregage; (8] any of the
stipulations contained 1n this moregage is Jeclared invalid or inoperative by any vourt of competent jurisdiction: (9} Ih"lﬂrl:gnp:ir. or any of t hfm' () shall apply for
or consent o the appoinrment of a receiver, trustee of liguiditor thereof e of the Real Eseace or of all or 2 substantial part nl'sw{:h Mortgagor’s assets, (b) be ad-
juddicated a bankrupt or insolvent or file a voluntary petition in bankruptey, (0} fail, or admie in writing s:-ul:h Mortgagur's |nahl1||t',r gencraIl ¥, to pay such Mort-
gapar's debts as they come due, (d) make a general assignment for the benefit of creditors, (e) file a petition or an answer seeking reorganization or an arrange-
ment with creditors or taking advantage of any insolvency law, or () file an answer admitting the material allegations of, or consent 1o, or default in answering, a
wetition filed against such Mangagor in any bankruptey, reorgamization or insolvency proceedings; or ([0) an order for relief or other judgment or decree shall
e entered by any court of competent jurisdiction, approving a pericon mkin%ﬁquidatinn or reorganization of the Mangagor, or any of them if more 1than vne,
or appainting a receiver, trustee or hyuidawr of any Morigagor or of the Real Estate or of all or a substantial pare of Lhe assets of any Moertgagor; then, upan the
happening u? any one ar more of said evens, at the option of the Martgagee, the unpaid balance of the Debr shall at once become due and payable and chis
mortgage shall be subjedt o forectiosure and may be foredosed asanow anidfd l-'“p" law In Casc of Pﬂﬂ'du'! MmOt gages] and tI‘IE_ M{_\vrtgagce shal} H_luthnnztd [o
take possession of the Real Estare and, after giving at least twenty one days notice of the time, place and rerms of sale b"’. publication once a week for three con-
secutive weeks En o some ru:wspaﬁc'r |‘-ul"|]|5hl.j iz the COUnty in which the Real Estate is Iucnted. 18] s#ll the Real EHME n 'Fl‘ﬂﬁt of Il’l'll? {ﬂ‘l.lfthDUSt dum‘ ['-*f Efll.d
county. « public outcry, wo the highest hidder for cash, and  apply the proceeds of said sale as follows: fiest, to the expense of advertising, selling and conveying
the Real Estare and foreclusing this mortgage, including a reasonable artorneys® fee; second, to the payment of any amounts that have been spent, or that it may
then be NECesSary L 5[‘-'L’I'ld, N PRLY IO I OsUr AN premiums. Lirns or other enrumhrancc&, with il.'_‘l.tETEEl.’ [hl:'l’(‘.'l:ln; tl‘lird, to the naymont in (ull of the halance of
Uhe Debe wheeher the same shall or shall nor have fully matured at the dare of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
e halance, if any, to be paid 1o the party or parcics appearing of record o be the owner of the Real Estate at the time of the sale, after deducring the cost of
ascertaining who is such owner. The Mortgagoe agrees that che Morigagee may hid ae any sale hod under the terms nfrhlu mortgage and may purchase the Real
Estate if the highest bidder therefor. Ae the foreclosure sale the Real Fsrare may be offered for sale anud seld as a whole withou first offering it in any other man-
ner oF it may ﬁﬂ' affered fur sale and sold in any other manner the Mortgagee may elece,

The Martgagor agrees ta pay all costs, including reasonable atorneys’ fees, incureed by the Mortgagee in mllcctin?rur securing or atterapting to collect or
secure the [ebt, or any part thercaf, o in Jdefending or ateempring to defend the priority of this mortgage againse any lien or encumbrance o the Real Estate,
unless this morigage is herein expressly made subject fo any such lien or encumbrance; and{ml al! coses incurred in the foreclosure nfllhm mairtgage, either
uncder the power qualv contained herein, or by vietue of the devree of any court of competent jurisdiclion. The full amounc u_uf 5'7"':h costs incurred by the Moct-
gagee shall be 2 pare of the Debr and shall be secured by this mortgage. The purchaser at any such sale shall be under no nhhgatlmn 10 see k0 the proper applica-
ton of the purchase money. In the event of 2 sale hereunder, the Murtg:::fce. or the owner of the Debt and mortgage, or auctioneer, shall execure to the pur-
haser, For and in the name of the Moetgagor, a statutery warranty deed o the Real Estate.

Plural or singutar words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this mortgage, whether one ar more
natural persons, corporations, associations, partnerships or other entities. All covenants _and agreements hﬂcm_madc by the undersigned shall bind the hclraﬁ
[wrmnarieprra:ntatiwh successors and assigns of the undersigned; and every option, right and privilege herein reserved or secured to the Morrgagee, sha
inure 1o the benefit of the Moregagee's successors and assigns.

In witness whereof, the undersigned Mortgagor has (have} executed this instrument gn ghe date first written above.

N7

f“ A Lt AT A AAL L

1

r

ehfﬁﬁnJ A4 &%f/ﬁ?




s 166 mee 954

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

State of Alabama }

SHELBY County  }

| the undersigned authority, a Notary Public, in and for said county in said state, hereby certify thar
Marvin Sharp and wife, Jenell Sharp

whose namels) is (are) signed to the foregoing instrument, and who is (are) known 1o me, acknowledged before me on this day
that, being informed of the contents of said instrument, t he_Yexecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this 22nd _ day of December , 19 87
N Notary Public

My commission expires:
My Coo o

[

--l."'_-l*

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

Stare of Alabama ¥
County }

[. the undersigned authority, a Notary Public, in and for said county in said stare, hercby certify that

whose name as of ,a
carporation, is signed to the foregoing instrument, -l wha is known to me, acknowledged before me on this day thar, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

Given under my hand and official seal this day of , 19

Notary Public

My commission expires:

NOTARY MUST AFFIX SEAL
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EXHIBIT "A"

Parcel 24:

Commence at the Northwest corner of Section 35, Township 24 North, Range 15
East, Shelby County, Alabama and run thence East along the North line of sald
Saction 35 a distance of 178.47 feet to a polnt, Thence run South a distance
of 468.72 feet to the point of beginning of the property being described,
Thence run South 44 degrees 43 minutes 01 seconds East a distance of 549,34
feet to a point on the water line of Lay Lake, Thence run South 83 degrees 17
ninutes 23 seconds West a distance of 41.28 feet to a point, Thence run North
85 degrees 51 minutes 33 seconds West along the sald water line of lake a
distance of 102.63 feet to a point, Thence run North 44 degrees 57 minutes 08
seconds West a distance of 482.47 feet to a point, Thence run North 64 degrees

38 minutes 06 seconds East a distance of 108.14 feetr to the point of begluning.
Situated in Shelby County, Alabama.

According to the survey of Joseph E. Conn, Jr.; Alabama Reg. No. 9049, dated
July 8, 1986.

PARCEL 25:

Commence at the Northwest corner of Sectiom 35, Township 24 North, Range 15
East, Shelby County, Alabama, and run thence East along the North line of said
Section 35 a distance of 276.07 feet to a point; thence South a distance of

422 .46 feet to the point of beginning; thence South 44 deg. 43' 01" East a
distance of 566.44 feet to a polut on the North bank of Shack Branch Slough on
Lay Lake; thence South 75 deg. 20' 01" West along gaid North bank a distance of
41.64 feet to a point; thence South 69 deg. 11' 28" West continuing along said
North bank a distance of 62.83 feet to a point; thence South 83 deg. 17+ 23"
West continuing along sald North bank a distance of 10.69 feet to a point;
thence North 44 deg. 43' Ol” West a distance of 549.34 feet to a point; thence
North 64 deg. 38' 06" East a distance of 108.00 feet to the point of beginning.

According to survey of Joseph E. Conn, Jr., Reg. No. 9049, dated May 5, 1986

Parcel 34:

Commence at the Northwest corner of Section 35, Township 24 North, Range 15
East, Shelby County, Alabama and run thence East along the North line of said
Section 35 a distance of 124,79 feet to a point; thence rum South a distance of
307.79 feet to the point of beginning of the property being described; thence
run North 45 deg. 30' 11" East along the South line of a 30-foot wide access
easement a distance of 124.97 feet to a point; thence run North 39 deg. 50* 38"
East along the said South line of said easement a distance of 85.68 feet to a
point; thence run South 34 deg. 33’ 39" East a distance of 248.50 feet to a
point; thence run South 64 deg. 38’ 07" West a distance of 364.14 feet to a
point on the East line of a public road; thence run North 15 deg. 14' 56" East
along the said East line of said road a distance of 181.90 feet to a polnt;
thence run North 6 deg. 51' 20" West along the same sald East line of said

road a distance of 31.99 feet to the polnt of beginning.

According to survey of Joseph E. Conm, Jr., Reg. No. 9049, dated May 10, 1986.

PARCEL 35:

Begin at the Northwest corner of Section 35, Township 24 North, Range 15 East,
Shelby County, Alabama and run thence East along the North line of said Section
35 a distance of 162.47 feet to a point; thence run South 34 deg. 33" 40™ East
a distance of 156.35 feet to a point on the North gide of a 30-foot wlde access
easement; thence run South 39 deg. 50' 38" West along the North line of said
eagement a distance of 92.57 feet to a point; thence run South 45 deg. 30" 11"
West along the said North line of said easement a distance of 100.35 feet to

a point on the East line of a public road; thence run North 6 deg. 51' 217 West
along the said East line of sald road a distance of 187.25 feet to a point;
thence continue along sald East line of said road North 49 deg. 17' 15" West a
distance of 129.18 feet to the point of begluning.

According to survey of Joseph E. Conn, Jr., Reg. No. 9049, dated May 10, 1986.
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