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State of Alabama Qoo st o
SHELBY ] -
THIS IDENTURE is made and entered into this __4t0  dayof __JaNUATY ,19_88 by snd between
Mack Troy Frye and wife, Shelia J. Frye
(hereinafter called “Moregagor™, whether one or more} and Central State Bank (hereinafer calied
“Muortpgagee”).
wrereas, _ Mack Troy Frye and wife, Shelia J. Frye
is {ure) justly indebred to the Mprragee in the principal sum nf_ElEﬂen_TthEﬂﬂd_Eif_t}L—_Eighf and 831/100-—m—ce——
dollars (311 ,058.83 # ) as evidenced by that certain promissory noce of even date herewith, which bears interest as provided cherein, which is
payable in accordance with its terms, and which has a final macurity date of .Tauuarg_l,_.,lg.g.]. \
v
[

This loan-1s payable in 35 monthly payments of $378.12 each beginning on February
3, 1988 with one final payment of $377.88 due on January 3, 1991.

NOW, THEREFORE, in consideration of the premises, and 1o secure the payment of the debe evidenced by said note and any and all extensions and
renewals thereol, or of any part theteof, and all interest payable on ail of said debt and on any and all such extensions and renewals (the aggregate amount of
such debt and interest thereon, including any extenstons and renewals and the interest thereon, is hereinafter collectively called “Debe™) and the compliance
with all the seipulations herein contained, the Mortgagor does herehy grant, bargain, sell and convey unto the Mortgages, the following Jdescribed real estare,
sitvared in Shelby County, Alabama (said real estate heing hereinafrer called “Real Estare™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

soox 166 mee 946

Centio) £1; 1, 2innih

P. 0. ..,




sok 166 mee 947

Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estare, all of which shall be deemed Real Estate and shall
be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Mortgagee that the
Mortagar is lawfully seized in fee simple of the Real Estate and has a goed right to sell and convey the Real Estate as aforesaid; chac the Real Estate is free of all

encumbrances, unless otherwise set forth above, and the Morgagor will warrant and forever defend the titlé 1o che Real Estate unto the Martgagee, againse the
lawful claims of all persans.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other liens toking priority over this
rm:-rtgag;c {hercinafter jointly called "Liens™), and if defaule is made in the payment of the Liens, or any part thereof, the Mortgagee, at its option, may pay the
same; () keep the Real Estate continucusly insured, in such manner and with such companies as may be satisfactory to the Mortgagee, against loss by fire, van-
Jalism, malicivus mischief and other perils usuatly covered by a fire insurance policy with standard extended coverage endorsement, with loss, if any, payable 1o
the Mnrt?agen as its interest may appear; such insurance to be in an amount at least equal to the full insurable value of the improvements located on che Real
Estate unless the Maoregagee agrees in writing thae such insurance may be in a lesser amount. The original insurance policy and all replacements therefor, shall
be delivered ro and held by the Moregagee until the Debe is paid in full. The original insurance policy and all replacements therefor must provide that they may
not be canceled without the insurer giving at least fifteen days prior written norice of such cancellation 1o the Morcgagee.

The Mortgagor herchy assigns and pledges to the Mortgagee, as further security for the payment of the Debr, each and every policy of hazard insurance now or
hereafter in cifecr which insures said improvements, or any part thercof, zogether with all the right, title and interest of the Mortgagor in and to each and every
such policy, including but not limited o all of the Mortgagor's right, title and interest in and eo any premiums paid on such hazard insurance, including all
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1o
any person, the Mortgagee may declare the entire Debr due and payable and this mortgage subject go foreclosure, and this mortgage may be foreclosed as
hereinafter Enwidcd; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject o foreclosure, the Mort-
Eaiﬂ may, but shall not be obligated 10, insure the Real Estate for its full insurable value (or for such lesser ampunt as ﬁ\c Mortgagee may wish) against such
risks of loss, fur its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, to be credited against the Deby, or, at the election of
the Mortgagee, such proceeds may be used in repairing o reconstructing the improvements incated on the Real Estate. All amounts spent by the Morigagee for
insurance or for the i)a-yment of Liens shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the

Morigagor, and shall be secured by the lien of this morigage, and shall bear interest feom date of payment by the Mortgagee until paid at the rate provided in
the promissary nate or nutes referred to hereinabove.

As further security for the payment of the Debt, the Maregagor hereby assigns and pledges to the Morigagee the following described property, rights, <laims,
rens, profics, issues and revenues:

l. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now existing or hereafter created,
reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and rerain such rents, profits, issues and revenues;

2. all judgments, awards of damages and sertlements hereafter made resulting from condemnacion proceedings or the taking of the Real Escate, or any part
thereof, under the pewer of eminent domain, or for any damage (whether caused by such taking or mﬁ:rWiu} 1o the Real Estate, or any part thereof, ar to any
rights appurtenant theteto, including any award for change of grade of streets, and all payments lor the veluntary sale of the Real Escate, or any part thereof, in
lieu of tﬁm exercise of the power of eminent domain. The Mortgagee 1s hereby authuorized on behalf of, and in the name of, the Mortgager to execute and deliver
valid acquittances for, and appesl from, any such judgments or awards. The Mortgagee may apply al} such sums so received, or any part thereof, after the pay-
ment of all the Mortgagee's expenses in connection with any procecding or transaction dmril;hcd in this subparagraph 2, including court costs and atcorneys’

fees, on the Debt in sucl manner as the Mortgagee eleces, or, at the Mortgagee’s option, the entire amount, or any pare chereof, so received may be released or
may be used o rebuild, repair or restore any or all of the improvements located on the Real Estare.

The Murtgagor agrees to take good care of the-Real Estate and all improvements lucated thereon and not to commit or permit any waste thercon, and at all
times to maintain such impravements in as good condition as they now ere, reasonahle wear and tear excepted,

Natwithstanding any other provision of this mortgage or the note or notes evidencin the Debt, the Debt shall become immediately due and payabie, at the
option of the Mortgagee, upan the conveyance of the Real Estate, or any part chereol or any interest therein.

The Mortgagor agrees that no delay or faiture of the Mortgagee to exercise any aption to declare the Debt due and payable shall be deemed a waiver of the
Mortgagee's right to exercise such option, cither as 1o any past or present default, and ir is agreed that no tevms or conditions contained in this mortgage may be
walved, aliered or changed except by o written instrument signed by the Mortgagor and signed on behall of the Mortgagee by one of irs officers.

After default on the part of the Murtgagor, the Moregagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure of this more-
ﬁ:lgr:, shall be entitled to the appointment by any competent court, without mxice to any party, of a receiver for the rents, issues, revenues and profits of the
cal Estate, with power to lease and control the Real Estare, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debe twhich Debe inclutles the indebtedness evidenced by the promissory note or notes
ceferred to heeeinbefore and any and all extensions and renewals thereof and all interest on said indebredness and on any and all such extensions and renewals)
and reimburses the Mottgages for any amounts the Mortgagee has paid in payment of Licns or insurance premiums, and interest thereon, and fulfills all of irs
obligations under this mortgage, this conveyance shal! be null and vond. Bue if: {1} 2ny warranty or represenration made in chis mortgage is breached or proves
(alse in any material respects (2) default is made in the due performance of any covenant or agreement of the Mortgagor under chis mortgage, (3) default is made
in the payment to the Murtgagee of any sum paid by the Mortgagee under the authority of any provision of this mortgage: (4) the Debe, or any parc thereof, re-
mans unpaid at maturity; {5) the interest of the Mortgagee in the Real Estare hecomes endangered by reason of the enforcement of any prior lien or cncum-
brance thereon; 46) aty statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating 1o the liens of mechanics and
matertalmen (without regard o the existence ar nonexistence of the debe or the lien un which such statement is basedl; (7} any law is passed impasing or
authorizing the imposition of any specific tax upon this mortgage o the Diebe or permitting or authorizing the deduction of any such tax from the principal or
ineerest of the Debr, ar by virgue nfr:.:hi.;h any tax, lien or assessment upon the Real Estate shall be chargeable against the owner of this mortgage; (8) any of the
stipulations contained in this mortgage is declared invalid ar inoperative by any court of competent il..'lfibgeit.'tiﬂn'. (9 Murtgagor, or any of them (a} shall apply for
or consent 16 the appointment of a receiver, trustee or Jiguidanor thereof oe of che Reak Estate or of all or a substantial part of such Morrgagor's assets, (b) be ad-
judicared a bankrupt ot inselvent or file a voluntary petition in baokruptey, 40 [ail, or admit in writing such Mortgagot's inability generally, to pay such Mort.
gagor's debts as they vome due, (d) make a general assignment for the benelit of creditors, (e} file a peticion or an answer seeking recrganizarion or an arrange-
ment with creditors or taking advanrage of any insalvengy law, or () file an answer admitring the material allegations uf, or consent to, or default in answering, &

stition filled agiinst such h‘ﬁlrtgﬂgnr in any bankruptey, reorganization or insalvency proceedings; or (10) an order for relief or other judgment er decree shall
E:' entered by any court of comperent jurisdiction, appraving a petition seeking liquidation or rearganization of the Mortgagor, or any of them if more 1han one,
or appointing a recerver, trustes or liquidator of any Moregagor or of the Real Estate or of all or a substanriat part of the assets of any Mortgagor; then, upen the
happening u% any one ur more of said events, a3t the option of the Mortgagee, the unpaid batance of the Debt shall at once become due and payable and chis
mortgage shatl be subject 1o foreclisure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morigagee shall be authorized to
take passession of the Real Estare and, alter giving at least twetny-une days notice of the ume, place and terms of sale by publication once a week for three con-
serULive weeka in some hiewspaper pul*"-'llshej in t)f'u: caunty in which the Real Estate is Jocated, to sell the Real Estate in frant of the courthouse door of said
county, ai puhlic outcey, to the highest hidder for cash, and to apply the proceeds of said sale as icllows: first, to the expense of advertising, selling and canweying
the Real Estate and foreclosing this marrgage, including a reasunable attorneys’ fee: second, to the paymenr of any amounts that have heen spent, or thae it may
chen be nevessary 1o spend, in paying insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in ful} of the balance of
che Debr whether the same shall or shall nat have fully matured at the date of said sale, but no interest shall be collected beyond the day of sale; and, fourth,
he balance, if any, to be paid to the party or parties appearing of recard to be the owner of the Real Estare at the time of the sale, after deducting the cost of
ascertaining who is such owner. The Mortgagor agrees thar the Mortgagee may bid at any sale had under the terms of this mortgage and may purchase the Real
Evate if the highest bidder therefor. At the foreclosure sale the Reul Estate may he offered for sale and sold as a whole wichout first offering it in any other man-
ner or it may Ef: affered for sale and sold in any oither manner the Morngagee may elect.

The Mortgagor agrees to pay all costs, including reasonable attorneys’ fees, incurred by the Mortgagee in mllcctin% or securing or atcempting to collect or
secure the Deby, or any part thereof, or in defending or artempting to defend the priority of this morigage against any lien or encumbrance on the Real Estate,
unless this mortgage is hercin expressly made subject to any such lien or encumbrance; and/ar all costs incurred in the foreclosure of this morngage, eicher
utiher the paower n?aule contained herein, ur by virtue of the decree of any court of competent irisdiction. The full amount of such costs incurced by the Mort -
gasgee shall be a part of the Debe and shall be secured by this mortgage. The purchaser at any such sale shall be under no obligation to see 1o the proper applica-
tion of the purchase money. In the event of a sale hereunder, the Morigagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 1o the pur-
chater, for and in the name of the Maortgagor, a statutory warranty Jeed tw the Real Estate.

Plural or singular words used herein to designate the undersigned shall be construed to refer 1o the maker ar makers of this mortgage, whether one ar more
natural persons, corporations, associations, partnerships or ocher entities. All covenants and agreements herein made by the undersi ned shall bind the heirs,
p:rmnuﬁcpreuntativﬂ. successors and assigns of the undersigned; and every option, right snd privilege herein reserved or secured ta the Mortgagee, shall
inure to the benefit of the Mortgagee's successors anud assigns.

In witness whereof, the undersigned Mortgagor has (have) executed this instrument on the date first writcen above.

o Maek Ryl
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ACKNOWLEDGEMENT FOR INDIVIDUAL®)

Stace of Alabama }

SHELBY County }

1. the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

Mack Troy Frye and wife, Shelia J. Frye

whose namels) is (are) signed to the foregoing instrument, and who is (are) known. to me, acknowledged before me on this day
(hat, being informed of the contents of said instrument, .;_he_yexecuted the same voluntarily on the day the same bears are.

Civen under my hand and official seal this _&4th  day of January .19 _88

o U

i the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

QD = .
i Notary Public
mu_. My commission expires:

E My Commiusion O.2ho. T00 was
g NOTARY MUST AFFIX SEAL
-y

‘é ACKNOWLEDGEMENT FOR CORPORATION

5
Seate of Alabama }

County }

whose name as of

as the act of said corporation.

Given under my hand and official seal this day of

19

3 A

corporation, is signed to the foregoing instrument, and wha is known to me, acknowledged before me on this day that, being in-
formed of the contents of said instrument, _he__ as such officer, and with full authority, executed the same voluntarily for and

Notary Pubtlic

My commission expires:

NOTARY MUST AFFIX SEAL
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Begin at the Northeast corner of the Boutheast 1/4 of the Northeast 1l/4&
of Section 19, Township 22 South, Ramge 3 West, Shelby County, Alabama,
said point also being the Northeast corner of Lot 10, of the L. E., Shaw
Addition to the Town of Aldrich, as recorded in Map Book 3 page 49 in
the Office of the Judge of Probate of Shelby County, Alabama and run
thence South 88 deg., 28 min. 30 sec. West along the North line of said
Lot 10 a distance of 343.35 feet to & point; thence rTun South 88 deg.
56 min. 57 sec. West and continue along said North line of said Lot 10
a distance of 332.77 feet to a point on the Easterly right of way line
of Shelby County Highway No., 223 (Brick Yard Road); thence run South 31
deg. 36 min. 56 sec. East along the chord of a curve to the left having
a central angle of 0 deg. 24 min. 06 sec., a radius of 8731.32 feet, a
chord distance of 61,21 feet to the P. T, of gsaid curve; thence rTun
South 31 deg. 48 min, 59 sec. East and continue along said Easterly
right of way line a distance of 407 .64 feet to the P, C, of a curve to
the right, said curve having a central angle of 22 deg. 08 min. 21 sec.
a radius ofF 663.92 feet; thence along the arc of said curve a distance
of 256.54 feet to the P, T. of said curve; theuce run South 9 deg. 40
min. 38 sec. East and continue along said Easterly right of way line of
said Highway No. 223 a distance of 108.12 feet to a point; thence run
North 87 deg. 45 min. 28 sec. East a distance of 350.65 feet to a point
on the Egst line of said Lot 10; thence run North 4 deg. 15 min. 33 sec
West along said East line of said Lot 10, a distance of 123,80 feet to
a point; thence run North 1 deg. 54 min. 36 sec. West and continue
along said East line a distance of 621.92 feet to the point of
beginning; being situated in Shelby County, Aladbama.
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