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‘This instrument was prepared by

Name).... WALLACE, ELLIS, HEAD & FOWLER, ATTORNEYS AT LAW
(Address). COLUMBIANA, ALABAMA 35051

Form 1-1-22 Rav. 1-88
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA .
county OF SHELBY }

graricdddissrs b4ty upuaminransmarh s ramnr ahE

KNOW ALL MEN BY THESE PRESENTS: That Wheress,

Jimmy L. Young and wife, Patricia A, Young

(hereinnfter called “Mortgagors”, whether one or more) are justly indebted, to

Jimmy McGaughy, a married mﬂﬂﬁ Vf 7 |
(hereinafier called “Mortgagee”, whether one or more), in the sum

of Twelve thousand and no/100 =------c--cecemcmmemmm e cn e e m e e e Dollars

($ IZJUOU.UU ), evidenced by gne promissory real estate mortgage note executed this 7th day
of anuary , 19 88 due and payable in accordance with the terms and provisions of
said note,

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof. .

NOW THEREFORE, in consideration of {“e premises, said Mortgagors, RV
R
, . . Y
Jimmy L. Young and wife, Patricia A. Young -
and a1l others executing this mortgsge, de hereby grant, bargain, sell and convey unto the Mortgagee the following described s
rea] estate, situated in Shel by County, State of Alabama, t.n-wit:;: P
oy
o
Begin at the Northeast corner of Ed M. Brown lot on the South side of Commerce Street S

in the Town of Montevallo, Alabama, and run along said Street in an easterly direction &
60 feet, thence run in a southerly direction and perpendicular to said street 150 feet,
thence run in a Westerly direction and parallel with said street 60 feet to the easterly
line of said Ed M. Brown lot, thence along the easterly line of said 8rown lot and
perpendicular to said Commerce Street run in a Northerly direction 150 feet to the

point of beginning, being a part of the old Carleton Hotel 1ot and being the lot conveyed

by Emanuel Finley to L.L. Killingsworth and M.L. Killingsworth on September 6, 1907, as

shown by deed recorded in Deed Book 79, page 126, in the Probate Office of Shelby County,
Alabama, said lot being situated in the Town of Montevallo, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE.

It 1s agreed and understood that the mortgagors herein shall have the right at any time

to prepay all or any part of said above indebtedness, without penalty, by payin
. : such am
of principal plus the accrued interest as of such prépayment date. Y DY PAYING amount



To Bave And To Hold the sbove granted property unto the said Hind ages, Mortgagee's successors, heirs, and :nﬁns for-
2

ever; and for the purposs of further secunn the payment of said , the undersigned a to pay all taxes or
assessments when imposed legally uiun u.i& premises, and should defsult be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further securs said indebtedness, first above named undersigned IFGEI to
keep the improvements on said real estate insured sgainst loss or damage by fire, lightning and tornado for the fair and
reasonable insurabla value thereof, in companies satisfactory to the Mortgagee, with loss, if ..n{ payable to said Mortgages,
a5 Hnrtzl;u’a interest may appear, snd to promptly deliver said policies, or any renewsal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort~
gagee, then the sald Mortgagee, or assigns, may at H“":ﬁ'g"" option insure maid property for gaid sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of eollecting same; all amounts 30 expend
by sajid Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort~
gagee, or assigns, and be at once dus and payable.

Upon condition, however, that if the sald Mortgagor pays said Indebtedness, and relmburses said Mortgages or assigna
for any amounta Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or #8-
signa, or should said indebtedness hereby sscured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or assigns in said propert become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as fo endanger the debt hereby secured, then in any one of said events, the whola
of said indebtedness hereby ascured shall at once become due and payable, and thia mortgage be atbiect to foreclosure as now
provided by law in case of past dus mow. and the said Morigagee, agents or assigns, shall be authorized to take poaseés-
sion of the premises hereby conveyad, A th or without first takindg possession, after giving twenty-one daya' notice, by pub-
lishing once & weck for three consecutive weeks, the time, place and terms of zale, by publication in some newspaper published
in said County and State, ssll the sama in lots or parcels or en masie as Mortgages, agents or assigns deem best, {n front of
the Court House door of said County, (or the division thereof where said property is located, at public nutcr‘y. to the highesat
bidder for cash, and apply the procu&l of the sale: Firat, to the expense of advertising, ullinn and conveying, including a
reazonable attorney's fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in Faﬁng insurance, taxes, or other incumbrances, with interest therson; Thfrd. to the payment of sald
indebtedness in full, whether the same ahall or shall not have fu’llr matured at the date of sald sale, but no interest shall be
collected beyond the day of anle; and Fourth, the balance, if any, to be turned over to the maid Hnrtgn.for and undersigned
further agree that said Mortgages, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor; end undeui&?nﬂ further agree to pay a reasonable attorney's fea to said Mortgagee or assigns, for the foreciosure
of this mortgage in Chancery, should the sama be 8o toreclosed, anid Tee to be s part of the debt hereby secured.

IN WITNESS WHEREOPF the undersigned

Jimmy L. Young and wife, Patricia A. Young
have herounto set their signatores and seal, this Ith day of January , 19 88

)
m - w I
MOrEE STATE of  ALABAMA | ;
§ SHELBY. . COUNTY
) the undersigned authority  a Notary Public in and for said County, in sald State,

(ﬁhmhrcmuymt Jimmy L. Young and wife, Patricia A. Young

5
o

- a0

whose name$ are signed to the foregoing conveyance, and who are known to me acknowledged before ma on this day,
that being informed of the contants of the conveyance they executed the same voluntarily en the day the same beatrs dats.
Given under my hand and official seal this /th day of January , 19 88
A AMAN No Publie. .
= e — —-M "1:'.:!1'===~ -
THE STATE of } )
COUNTY L
I, , & Notsry Public in and for aald County, in sald Btate,

hereby certify that

whosa name B# of
a corporation, is signed to the foregoing conveysnce, and who s known to me, scknowledged before me, on thiz day that,
being informed of the contents of such conveyance, he, as such officer and with #ull authority, executed the same voluntarily
for and as tha act of said corporation.

_ Given under my hand and officisl seal, this the day of . 19

1 II N ] . r -: ’ ' j ¥ * V. 0 .I . LI .,,.

- , Notary Publie
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