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MORTGAGE

THIS MORTBAGE ("Security Insirumant”) Is given on December 30, 1987.
The grantor |s Michael A. LeBrun,
(‘Borrowar™). This Security Instument is given to  Altus Mortgage Corp.

. which s organized and existing
under the laws of Alabama

and whose address is 851 South Beltline, Moblle, Alabama 36606
{*Lender®),
Borrower owes Lender the principal sum of NINETY EIGHT THOUSAND FOUR HUNDRED DOLLARE AND
00 CENTS Dollars (US. $ 98400.00 1. This debt is evidenced by Somower’s nole
dated the same date as this Security instrument (*Note*), which provides for monthly payments, with the full debt, if not pald
earfier, due and payabla on January 1, 2018 . This Sacurity Instrument
secures to Lender: {a) the repayment of the debt evidenced by the Nots, wilth Interest, and all renewals, extenslons and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanca of Borrower's covenants and agreements under this Secunty Instrument and the

Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns , with
power of sale, 1he following described propesty located In Shelby County,Alabama:

Lot 23, according to the survey of Little Ridge Estates, as recorded in
Map Book 9, page 174 A & B, in the Probate Office of Shelby County,
Alabama: being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

Subject to existing easements, restrictions, rights of way, limitations,
if any of record.

The proceeds of this loan have been applied to the purchase of the
property herein described and conveyed to mortgagors simultaneously
herewith.
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which has the address of 4025 Cross Grove Circle, Birmingham,
[Street] [City]
Alabama 35124 {("Property Address”);

[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
Improvements now or hereafter erected on the property, and sll easements, righis, appurienances, renis, royafties, mineral, oll
and gas rights and profits, water rightz and stock and all fixtures now or hereafter a part of the property. All replacements
and additions shall also ba covered by this Security Instrument, All of the foregoing s refeired 10 in thiz Security Instrument
as the “Proparty.”

BORROWER COVENANTS that Borrower Is lawfully seisad of the estate hereby conveyed and has the right o morlgage, grant
and convey tha Property and that the Property Is unencumbered, except for encumbrances of record. Borower warmants and wil
delend generally the title to the Property agalnst all claims and demands, subject to any encumbrances of record.

THIS SECGURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by Jurisdiciion te constilute a uniform security Instrument covering real property.
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UNIFORM COVENANTS. Bomower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Propayment and Late Charges. Bonower shall promplly pay when
due the princlpal of and Interest on the debt evidenced by the Note end any prepayment and late charges due under iha Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writen walver by Lender, Borrower shall
pay to Lender on the day monihly payments are due under the Note, unifl the Note Is pald In full, a sum ("Funds®) equal to
one-twelith of: (8) yearly taxes and assessmentis which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; {(c) yearly hazard Insurance premiums; and (d) yearly mortgage insurance premims,
it any. These items are called "escrow hems.” Lender may astimate the Funds due on the basis of current data and reasonable
estimates of fulure escrow ltems.

The Funds shall be held In an institution the deposits or accounts of which are nsured of guaraniced by a federal or siate
agency (ncluding Lender i Lender I3 such an inatiution). Lender shall apply the Funds io pay the escrow items. Lender may not
charge for holding and applying the Funds, analyzing the account of vertfylng the escrow Hems, unless Lender pays Bomrower
Interest on the Funds and appiicable iaw permmits Lender to make such a charge. Bomower and Lender may agree In writing that
interest shall be paid on the Funds. Unless an agreement is made of appiicable law requires intorest to be pald, Lender shafl not
be required to pay Borrower any Interest or eamings on the Funds. Lender shall give to Bomower, without charge, an annual
accounting of the Funds showing credits and deblts to the Funds and the purposa for which each debit to the Funds was made. The
Funds are pledged as additional securlty for the sums secured by this Saecurity nstrument.

i the amount of the Funds held by Lender, together with the fulure monthly payments of Funds payable prior {o the due dates
of the escrow ltems, shall exceed the amount required fo pay the escrow hems when due, the excess shall be, at Borrower’s optlon,
either promptly repaid to Bomower or credited 1o Borrower on monthly paymenis of Funds. f the amount of the Funds held by Lender
Is not sufficient 1o pay the escrow items when due, Bomover shall pay to Lender any amount necessary 1o make up the deficlency in
one or more payments as required by Lender.

Upon payment In full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior
{0 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit against
the sums secured by thia Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymaents received by Lender under

Yo paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, 10 prepaymaent charges due under the Note;
third, to amounts payabla under paragraph 2; fourth, to interast due; and last, to principal due.

4, Charges; Llens. Bomower shall pay all taxes, assessments, charges, fines and impositions attributable to the

g Property which may attain priority over this Security Instrument, and leasehold payments of ground rents, i any. Borrower shall
pay these obligalions in 1he manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
ccg directly to the person owed payment. Bomower ghall promptly fumnish 1o Lender all notices of amounts 10 be pald under this
i paragraph. i Bomower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any llen which has profity over this Security Instrument unless Borrower: (a) agrees in
éwﬂﬂnu to the paymant of the obligation secured by the llen in a manner acceptable to Lender; (b} contests In good taith the llen
- by, or defends agalnst enforcament of the lien in, legal proceedings which In the Lender's opinion operate o prevent the
anforcament of the ien or forfeiture of any part of the Property; of (c) secures from iha holder of the Nen an agreement
satlstactory to Lender subordinating the llen fo this Security Instrument. If Lender determines that any part of the Property Is
subjact to a llen which may atlaln prority over this Security Instrument, Lender may give Borrower & notice kientifying the Hen.
Borrower shall satisfy tha Ben or take one or more of the actions set forth above within 10 days of the giving nofice.

5. Hazard Insurance. Bomower shall keep the improvements now exdsling or hereafter arected on tha Properly insured
against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lendar requires
insurance. This msuranca shall be maintained in the amounts and for the periods that Lender raquiea.' The Insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld.

Afl Insurance policlas and renewals shall ba acceptable to Lender and shall indude a standard morigage clause. Lender shal
have the right to hold the policies and renewals. f Lender requires, Borrower shall promptly give to Lender all recelpts of pakd
premlums and renewal notices. in the event ol loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of 1oss # not made promplly by Bomrower,

Unlass Lender and Bormower otherwise agree in wiiting, Insurance proceads shall be applied 1o restoration of repair of the
Property damaged, i the resloration of repalr ls economically feasible and Lender's securty Is not lessened. If the restoration
or repal is not economically feasible or {ender's security would be lesaened, the Insurance proceeds shall be applied to the sums
sscured by this Security instrument, whether or not then dum, with any excess paid to Bomrower. W Bomower abandons the Property,
or does not answer within 30 days a nolice from Lender that the Insurance carrier has offered to settle a claim, then Lander may
collact the insurance proceeds. Lender may use the proceeds to repair of restore the Property or o pay sums secured by this
Security Instrument, whether of not then due. The 30-day period wil begin when the notice is given.

Unless Lender and Bomower otherwise agree in writing, any application of proceeds to principal shai nol extend or postponsg
the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. U under paragraph 19
the Property Is acquired by Lender, Borower's Hght to any insurance poficies and procesds resulting from damage to the Propety |
prior to the acquisition shall pass 10 Lender to tha exient of the sums secured by this Security Instrument immediately prior 1o
ihe acquisiion.

8. Preservation and Maintenance of Propery; Loaseholds. Bomower shall not destroy, damage or
substantially change the Property, allow the Property 1o deteriorate or commit waste. It this Secuity Instrument is on a
laasahold. Borrower shall comply with the provisions of the lease, and i Botrower acquires fee tie to the Froperty, the
leasehold and fes title shall not merge unless Lender agrees 1o the merger In writing.

7. Protection of Lender's Rights In the Property; Mortgage insurance. i Bommower fafls to
perform the covenants and agreements contained In this Security Instrument, or there is & legal proceeding that may significanily
afiect Lender's rights In the Property (such as a proceeding In bankruptcy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is nacessary to protect the value of the Properly and Lender's rights In the
Property. Lendes's actions may Include paying any sums secured by a Ren which has protity over this Security instrument,
appearing in coutt, paying reasonable attorneys” fees and entering on the Propeity to make repairs. Although Lender may iake
action under this paragraph 7, Lender does not have 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Bomower secured by thls Security
Instrument. Unless Bomower and Lender agree 10 other terms of payment, ihese amounts shall bear Interest from ihe date of
disbursement at the Note rate and shall be payabie, with Interest, upon notice from Lender to Borrowsr requesting payment,
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it Lender required morigage insurance as a condition of making the loan secured by this Security Instrumeni, Borrower shall
pay tha premiums required 1o maintalh the insurance in effect until such time as the requirement for the Insurance terminates in
accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ts agent may make reasonable enirles upon and nspections of the Property, Lender shall give
Bomower nolice at the time of or prlor to an Inspection specilying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or clalm for damages, direct or consequentlal, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby assigned and shall
be paid 10 Lender, .

In the event of a total taking of the Property, the proceeds shal be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess pald 1o Borrower, In the event of a parilal taking of the Property, unless
Bomower and Lender ciherwise agree in writlng, the sums secured by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
{b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Bortower,

It the Property Is abandoned by Borrower, or I, after nolice by Lender to Bomower that the condemnor offers to make an
award or settle a claim for damages, Bommower falls to respond to Lender wiihin 30 days after the date the notice s given, Lender
is authorized to collect and apply the proceeds, al its option, either to restoration oF vepair of the Properly or fo the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Bomower otherwise agree in writihg, any applicaiion of proceeds to principal shaf not extend or posipons
the due date of the monthly payments referred {o In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time for
payment or modification of amortization of tha sums securad by this Security Instrument granted by Lender to any successor In
interast of Borrower shall not operate to release the Eability of the original Borrower or Bomower's successors In interest.

Lender shall not be required to commence proceedings against any successor in interest or refuse to exiend lima for payment or
otherwise modily amortization of the suma secured by this Security Instrument by reason of any demand made by the original Bomrower
or Borrower's successors In interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Sacurity Instrument shal bind and benefil the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Bomower's covenants and agreements shall be Joint and soveral. Any Borrower who co-signs this
Security Instrument but does not execuie the Note: (a) Is co-signing thls Security Instrument only to motgage. grani and convey
that Bomower's Interast In the Properly under the terms of this Securlty instrument; {b) i not personally obligated 1o pay the
aums sacured by ihis Security Instrument; angd (c) agrees that Lender and any other Borower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sacurity Instrument or the Note without that Borrower's consent.

12. Loan Charges. I the loan secured by this Securlty Insirument is subject 1o e law which sets maximum loan
charges, and that law is finafly interpreted so that tha interest or other loan charges collected or to be collecied In connection
with tha loan excead the permitted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted lmit; and (b) any sums already collected trom Bomrower which sxceeded pemitted %mits will ba refunded to
Bomower. Lender may choosa io maks this refund by reducing the principal owed under ths Note or by making a direct payment o
Borrower, 1f a refund reduces principal, the reduction will be ireated as a partial prepayment without any prepayment charge under
ihe Note.

13. Legisiation Affecting Lender's Rights. If enactment of axpiration of applicable laws has ihe effect of
rendering any provision of the Note or this Seclrity Instrument unentorceable according to fts terms, Lender, at lts option, may
require immediate payment in full of al sums secured by this Security Instrument and may invoke any remedies permitied by
paragraph 19. If Lender exercises this oplion, Lender shall take the steps specified in the second paragraph of paragraph 17.

14. Notices. Any notice 1o Bomower provided for in this Security instrument shalt be given by dellvering It or by
malling it by first class mal unless applicable law requires use of another method. The notice shak be directed 10 the Property
Address or any other address Boirower designates by notica to Lender. Any nolice 10 Lender shall be given by first class mall
io Lander's address stated herein or any other address Lender designates by notica to Borrower. Any notice provided for In this
Security instrument shall be deemed to have bean given to Bomower or Lender when given as provided In this paragraph.

15. Governing Law; Severabllity. This Secuity Insinument shall ba govemned by federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrumen! of
the Note confiicts with applicable faw, such confiict shall not affect olher provisions of this Security instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security tnstrument and the Note
are declared io be severable.

18. Borrower’'s Copy. Bomower shall be given one conformed copy of the Note and of this Security instrument.

17. Teransfoer of the Property or a Beneficial Interest In Borrower. I all or any part of the
Property or any interest In it Is soid or fransferred (or if a beneficial Intersst In HBorower is sold or ransierred and Bommower
Is not a natural person) without Lender's prior wittlen consent, Lander may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exerclsed by Lender if exerciss Is prohibited by
jecleral law as of the date of this Securily nstrument, |

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The nolice shall provide a peried of not
less than 30 days jrom the date the notice ls defivered or mated within which Borrower must pay all sums secured by this Security
instrument. |f Borrowsr fails to pay these sums prior to the axplration of this perod, Lender may invoke any remedies pemmitied by
this Security Instrument withoul further notice or demand on Bomower.

18. Borrower's Right to Reinstate. if Bomower meets cerain conditons, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 tha earller of; (a) 5 days {or such other period as
applicable law may specify for reinstatemant) before sale of the Property pursuant to any power of sale contalned in this Security
(nstrument: or (b) entry of a judgement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then wotld be due under this Security Instrument and 1he Note had no acceleration occurred; (b) cures any default of any
other covenanis or agreements; (c) pays all expenses incurred In enforcing this Security Instrument, including. but not fimted 10,
reagonable attomey’s fees; and (d) takes such action as Lender may reasonably requive to assure that the en of this Security
Instrument, Lender's rights in the Property and Bormower’s obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obliigations secured hereby shall remain fully
effactive as il no acceleration had occurred. However, this right to relnstate shali not apply In the case of acceleralion under
paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrowsr prlor {0 acceleration following
Borrower’s breach of any covenant or agreement in thla Security Instrument {but not prior to
acceleration under paragraphs 13 and 17 unless applicable law provides otherwise}. The notice shall
specify: (a) the default; (b) the actlon required to cure the default; {c) a date, not less than 30 days
from the date the notice ia glven to Borrower, by which the default must be cured; and {d) that failure
to cure the default on or before the date specHied in the notice may result In acceleration of the sums
sacured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to relnstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale. If the default Is
not cured on or before the date specified in the notice, Lender at its option may require immediate
payment In full of all sums secured by this Security Instrument without further demand and may Invoke
the power of sale and any othaer remedies permitted by applicable law, Lendeér shall be entitled to
collact all expenses incurred In pursuing the remedies provided In this paragraph 19, including, but not
limited to, reasonable attorneys' fees and costs of tltle evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to borrower In the manner
provided In paragraph 14. Lender shall publish the notice of sale once a week for three consecutive
weaeks in 8 newspaper published in Shelby County, Alabama, and
thergupon shall sell tha property to the highest bidder at publle auction at the front door of the
County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the
Property. Lender or its dosignee may purchase the Property at any sale. Borrower covenants and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale,
Including, but not limited to, reasonable attorneys’ fees; (b} to all sums secured by this Security
Instrument; and (c} any excess to the person or persons legally entitled to it.

20. Lender In Possesslon.Upon acceleration under paragraph 18 or abandonment of the Property, Lender (in
person, by ageni or by judiclally appointed recelver) shall be entitled 1o enter upon, take possesslon of and manage tha
Praperty and to collect the rents of the Property including those past due. Any rents collected by Lender or the recelver shall
be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited 1o,
receiver's fees, premiums on recelver's bonds and reasonabla attomeys’ fees, and then to the sums securad by thls Security
Instrument.

21. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release thiz Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs,

22, Wailvers. Bonower walves all rights of homestead exemplion in the Property and reinquishes af rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If ona or more riders are exacuted by Bomower and recorded
together with thls Securlty Instrument, the covenants and agreemenis of each such rider shall be Incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrumeant as if the rider{s) were a part of this Sacurity
Instrument. [Check applicable box{es)]

ﬂ Ad|ustable Rale Rider D Condombrdum Ricer D 2-4 Family Rider

[] Graduated Payment Rider [ Ptanned Unit Development Rider

ﬂ( Other(s) [speciy] Mcdification Rider to FNMA/FHIMC Security Instrument

BY SIGNING BELOW, Borrower accepts and agrees to ihe terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

it P .

“Michael A. LeBrun

-Borrower
{Seal)
~Borrower
[Space Below This Line for Acknowledgement]
STATE OF ALABAMA, Shelby County ss:
Onthls 30th day of December, 1987 ), Charles C. Fridlin III

a Notary Publlc in and for sald county and In said state, hereby certify that
Michael A. LeBrun
. whose nama(s) isfare signed to the
foregoing conveyance, and who Is/are known to me, acknowledged before me that, being informed of the contents of
tha conveyance, he/shefthey executed the same voluntarily and as hisfhertheir act on the day the same bears date.
Given under my hand and seal of office this the 30th day of. December, 1987.

My commisslon explies: March 16, 1991

Notary Publig

This Instrument was prepared by
Roger W. Ellis
2232 Cahaba Valley Drive, Birmingham, AL 35242



o ot Al el

-.
el

sook 166 mer 539

MODIFICATION RIDER TO FNMA/FHLMC
SECUORITY INSTRUMENT

THIS RIDER, dated this __30th  day of December , 1987 , is
incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of even date by and between

Michael A. LeBrun ,the Borrower(s),
and Altus Mortgqage Corp. ,the Lender,

ag follows:
FUNDS FOR TAXES AND INSURANCE

Paragraph two of Unifs}m Covenant 2 of the Security
Ingtrument is amended to read as follows:

The Funds shall be held in an institution the deposits
or accounte of which are insured or guaranteed by a federal
or state ageney (including Lender if Lender is such an
institution). Lender shall apply the Funds to pay the escrow
iteme. Lender may not charge for holding and applying the
Funds, analyzing the account or verifying the escrow items,
unless Lender paye Borrower interest on the Funds and
applicable law permits Lender to make such a charge. A
charge assessed by Lender in connection with Borrower s
entering into this Security Instrument to pay the cost of an
independent tax reporting service shall not be a charge for
the purposes of the preceding sentence. Borrower and Lender
may agree in writing that interest ghall be paid on the
Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Fundas. Lender
shall give to Borrower, without chargf; an annual accounting
of the Funds showing credits and debita to the Funds and the
purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sume secured
by this Security Inatrument.

By Signing Below, Borrower accepta and agrees to the terms
and covenants contained in this Rider.

rrower Michael A. LeBrun

_ (Seal)

Borrower
(Seal)

Borrower
(Seal)

Borrower

1.-1810 (10/87)




AW JIISTABLE RATE RIDER

{1 Year Treanmury Index - Rate Caps - Fixed Rate Conversion Option}

THIS ADJUSTARLE RATE RIDER is made this J0th . day of Pecembear 19, .87
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and 1is incorporated into and shall be deemed te amend and supplement the Mortgage, Dead
of Trust or Security Deed (the "Security Instrument") of the same Jdate given by the under-

signed (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
.AlLus.Morntgage .Cor cee s arssraen

{the “Lender™) of the same date and covering the property described in the Security Instru-
ment and locatkted art:

p‘-l-l-ii-l-lllnlll-i--qll-l--iil-l-l-t'i-ii|ilii---ill-h-l|l-t---|--li-

§ Grove Circle Birmingham, Alabama 35124

L I - L L I I B T R ---n-i-----ti-i----ql-l---l-l-l---fiiil--ll-IlI-lpiiil-l--l.ll--nqi

(Property Address)

1025, Crosg

TAIS NOTFE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE TNTERRST RATE
NRD TITE MONTHILY PAYMENT. TIE ROTE LIMITS THE AMOUNT THE BORROWER'S AD—
JUSTARLE INTEREST AATE CAN CHANGE AT ANY ONE TIME AND THR MAXIMUM AD-
JUSTABLE RATE TIIE BORROWER MUST PAY. THE NOTE ALSO CONTAIRS THE OPTION
TO CONVERT THE ADJUSTADLE RATE TO A FIXED RATE.
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ADDLUETIONAL COVENANTS. In addition to the covanants and agreemants made in the
urity Instrument, Borrower and Lender further covenant and agree as follows:

I:'.; -

BOGK
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ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an inltial interest rate of ..:1:5..%. The Note provides for
changes in the adjustable interegt rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONHTILY PAYMENT CHANGES

{A) Change Datesn

The adjustable intereskt rate I will pay may changa on the first day of Jfnhuar ceaeney
19 ..89., and on that day every 12th month thereafter. Each date on which my adjustable
interest rate could change is called a "Change Date.™

(B) The Index

Beginning with the first Change lfate, my adjustable interest rate will be based on
an Index. The "Index" is the weekly average yield on United States Treasury securities
adjusted to a conastant maturity of 1 year, as made available by the Faderal Resarve Board.
the most recent Index figure available as of the date 45 days before each Change Date is
called the "Cnrrent Index.*

If the Index is no longer available, the Note Holder will choose a new index which
15 based upon comparable information. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes |

Before each Change Mate, the Hote llolder will calculate my new interest rate by adding
lwo.and.threevfourbhscentaye points (.2.75...%) to the Current Index. The Note Holder
witl then round the result of this addition to the nearest one-aighth ¢f one percentage
point (0.125%). Subject to the limits stated in Section 4{D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Hote Holder will then determine tha amount of the menthly payment that would
be sufficient to repay the unpaid principal that I am expected to owa at the Change Date
in Eull on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(3) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater
than 9:2.....% or less than ..2:2...%. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than two percentage points {2,0%) from the
rate of interest I have been paying for the precedinryg 12 months. My interust rate will
never be greater than 232 s, The interest rate limits of this Section 4(D) will not
apply if I exercise my Conversion Option under Section S of this Note.

(E} Fffective Dake of Changsasn

My new interest rate will become effaectivea on each Change Date. I will pay the
amonnt of my new monthly payment beginning on the first monthly payment date after the
Change Date until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable

interest rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given ma and also the title and

Lelephone number of a person who will answer any question I may have regarding the notice.

{n) FIXE INTEREST RATE OPTION
The Notice provides for the Borrower'gsoption to convert from an adjustable interast
rale with interest rate limits to a fixed interest rate, as follows:

I—-1609 (Rav 7/87}
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FIXED INTEREUT RATE CONVERSIOH OPTION

(A} Option to Convert to Fixed Rate

I have a Conversion Option which I can exerclse unless I am in default or this
Section 5({A) will not permit me to do so. The “Conversion Option® 1s my option to con-
vert the interest rate I am regquired to pay by this Note from an adjustable rate with
intersgat rate 1imits to the fixed rate calculated under Section 5(B) below.

Tha conversion can only take place on a date specified by the llote Holder during
the period beginning on the £irst Change Date and ending on the fifth Change Date. Each

date on which my adjustable ianterest rate can convert to the new fixed rate is called the
"Conversion Date."

If I want to exercise the Conversion Option, I must first meet certain conditions.
Those conditions are that: (i) I must give the Note Holder notice that I want to do¢ so0;
{ii) on the Conversion Date, I must not be in default under the Note o the Security
Instrument; (iii) by a date specified by the Note flolder, I muzt pay the Note Holder a
conversion fee equal to the greater of one perxcent {1.0%) of the converted principal balance

or U.S. 5§750,00; and (iv) I must sign and give the Note Holder any documents the Note Holder
requires to effect the conversion.

(B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal Home Loan Mortgage Corpora-
tion's posted net yield quote as of a date and time of day specified by the Hote Holder forx
(i) Lf the original term of this Note is greater than 15 years, 30-year fixed rate mortg-
ages covered by applicable 60-day mandatory delivery commitments, plusfjﬂﬁ?ﬁﬂéﬁﬁﬁi...‘...
of one percentage point (....-8243.%), rounded up to the nearest ona-eighth of one percentage
Point (0.125%%), or {(il) if the origilinal term of this Note is 15 years or less, 1b-year
fixed rate mortgayes covered by applicable 60-day mandatory delivery commitments, plus
five-eidhtS....... of one percentage point (..~82%.%), rounded up to the nearest one-elghth
of one percentage point (0.125%). If this required net yield cannot be determined because

the applicable commitments are not available, the Note Holder will determine my interest

rate by using comparable information."My new rate calculaled under this section 5.(D) will
not be greater than the maximum rate stated in section 4.(D) above".
C) New Payment Amount and Effective Date

1

. If 1 choose to exercise the Conversion Option, the Note Holder will determine the
amount on the monthly payment that would be sufficient to repay the unpaid principal 1

am expected to owe on the Converslon Date in full on the maturity date at my new fixed
interast rate in substantially equal payments. The result of this calculation will be the
new amount of my monthly payment. Beginning with my first monthly payment after the Con-
version Date, I will pay the new amount as my monthly payment until the maturity date.

4

. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN RORROWER

1. Until Rorrower exercises the Conversion Option under the conditions gtated 1in
Section B of this Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument
iz amended to read as follows:

pranafer of the Property or a Beneficial Interest in Dorrower. If all or any part
of the Property or any interest in it is sold or tranaferred {or if a beneaficial interest
in Borrower is sold or transferred and Borrowar is not a natural person} without Lender's
prior written censent, Lender may, at itg option, require immediate payment iln full of all
sumg secured by this Security Instrument. However, this option shall not be exercised by
Lender Lf exercise is prohibited by federal law as of the date of this Security Instrument.
Iender also shall not exarcise this optlon if: (a) Borrower causes to be submitted to Len-

. § der information required by Lender to evaluate the intended transferee as 1f a new loan
o

were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the trans-
feree to sign an aasumption agreement that is acceptable to Lender and that obligates the
tranasferee to keep all the promiges and agreemeints made in the Note and in this Security
ITnstrument. Borrower will continue to be obligated under the Note and this Security In-
strument unless Lender releases Borrowel in writing.

If Lender exercises the option to require immediate payment in fult, Lender shall
give Borrower notice of accaeleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Rorrower must pay
all sums secured by this Security Instrument. 1f Borrower fails to pay these suns prior
to the expiration of this period, Lender may invoke any remedies permitted by this Sacur-
ity Instrument without further notice or demand on Borrower.

2. If Borrower exercises the Conversion Option under the conditlons stated in
section B of this Adjustable Rate Rider, the amendment to Uniform Covenant 17 of the
Security Instrument contained in Section C.1 above shall then cease to be in effect, and
the provisicns of Uniform Covenant 17 of the Security Instrument shall instead be in
effect, as follows:



Tranafer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferred { or if a beneficial
interest in Borrower is sold or transferred and Borrower is not a natural person) with-
out Lender's prior written consent, Lender may, at its option, require immediate payment
in full of all sumeg secured by thig Security Instrument. However, this option shall not
ba exarciased by Lender if exercise is prohibited by federal law as of the data of this
Security Instxument.

If Lender exXercises this option, lender shall givs Borrower motica of acceleration.
The notice shall provide a pariod of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by thils Security
Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

NY SIGNING BELOW, Borrower accepts and agraes to the terms and covanants contalned

in this Adjustabie Rate Rider. _
M%—— ............... (Seal)

N\ : .
Michael A. LeBrun Rorrover

Gt s et a A e e e n e reae s aasrasasae s s {Seal)
Borrower
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