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STATE OF ALABAMA
COUNTY OF __Jefferson

773
REAL ESTATE MORTGAGE

TI-HSMDRTG&GE,nudamdmm:diufunthh 10th . o December 19_87 by and between
Tanglewood Corporation

payment of
as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

(hercinafter referred o as **Morigagor™) and THE COLONIAL BANK = Northern Region
. {hereinafter referred to &8 “‘Monagagee'’).

Witresseth:

WHERTAS, Mortgagor is justly indebted to Mortpagee, and hereby executes this Morigage fo secure the
Three Hundred Thirty Thousand and no/100s Dollars (§ 330,000.00

e’

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of said indebtedness

evidenced by note hereinabove specifically referred to, nnd any and all other indebtedness{es) due or to become due &3 hercinabove rngllly referved 10, and the

R | _—

State of Alabama, and more panticularly described as follows, to-wit:

See attached Exhibit "A" for legal description.

This mortgage is second and cubordinate to that certain mortgage given
by Mortgagor to The Colonial Bank — Northern Region and recorded in
Book 104, Page 854, in the Probate Office of Shelby County, Alabama.

appertaining lo Lhe real esiale and improvements locaed shereon, all of which shall be deemed realty and conveyed by this morigage.

with Mortgagee that it is lawfully seizeo of the real estate in fee simple and has a right 10 seil and convcy (he samc as aforesaid; 1

and assigns. against the tawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE. however, subject to the following covenants. conditions, agreements, and provisions.

or under any condition, covenant of agreement herein contained, togethy ) ]
it being further agreed that any sialement. any not¢ Of obligation that is securcd by this morgage shall be conclusive evidence of such lact.

and deliver to MnrlgaFm: with morigagee ¢lauses satisfactory 10 Morigagee all insurance policies of any kind Or in any amouni now Or
with respect o therea

amount and type of insurance required by MofIgagee hercunder is in clfect. All renewal policies, wit premiums paid, shall be

compliance with all of the covenants and stipulations herein contained, has bargsined and sold, and docs hercby grant, bacgain, acl . traawfer and
mortgage unto Mortgagee, its suCCE3sOrE and assigns, the following described real estate, together with buildings and improvemems thereon sometimes
called the *'real extate’” of the *“morigaged real estate™), lying end being situated in the County of Shelby

tagether with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges.
lenements, and appuricnances thereunto belonging or in anywise apperlaining 10 said real cstate incinding cascments and rights-of-way appurienant
thereto and all gas. slcam, electric and ather heatmg. cooling and lighting apparatus. clevalors, iceboxes. plumbing, sloves. doors and mher Mxiures

al the real es1ate

TO HAVE AND TO HOLD the real estate, and every part thereol, unlo MnrtgaF:e. its successors and assigns forcver. And Hnnﬁagﬂr convenants
< {rce of all encumbrances except as herein setout, and Mostgagor will warrantand forever defend the title 1o the real estate unio Mortgagee, ity SuCCessors

|. That Mortgagor shall pay the said indebledness( es) secured h:rcbﬁ and interest thereon when and as i {they) shall become due, whether in course
thes with any other indebtedness(es) which Morigagor may owe to Morigagee.

2,{a) That Mortgagor shall provide, maintain and deliver 10 Morigagee policics of firc insurance (with extended coverage). and such other insurance

as Morigagee may (rom time to Lime reguire in companies., form. 1ypes. and amounts, and shall assign, with endorsements 5alisl'actmz w I";lnrtgagc:l.
ercafier 15sue

estatc. Not later than the first day foliowin the expiration date of any and all such insurance policies and at any time upon requesl

of Morigagee, Morigagor shall furnish Mn:lgagu certificates of insurance issued by insurance com anies sausfactory to Murtﬁa ::e s:&:-::m ‘;:1; ;I;:
o eliver
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by this mortgage,

at least thirty (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Morigagor's breach of any condition thereof, or become woid or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whatever the insurance shall be unsatisiactory o Morigagee, Mortgafor shall procure

and deliver 10 Morigagee new insurance on the premises, satisfactory to M Af Horlﬁ: fails 10 procure and deliver such new insurance,
Morigagce may, bul iﬁl" not be obligated 1o, procure same, and uprgn dmﬂﬁﬁﬂp rs ﬁmrcimhum Morigagee all such costs expended with
interest on such advance at the rate sét forih in the note secured hereby. Mortgagor shal ng immediate notice in writing 1o Morigagee of any loss,
injury or damage afTecling the morigaged real estate caused by any casualty or occurrence. Full power is here conferred on Morigagee to seitlc and
compromise ciaims under all pelicies and to demand, reccive, and receipt for ali monies becoming payable eunder and to assign absoluicly all
policics to any holder of the notc or (o the granice of the real estate in the event of the foreclosure nF.tzi.t morigage and security agreement or other
transfer of title 1o the real estale in extinguishment of the indebtedness(es) secured hereby. In the event of loss covered by any of the ?i'::iu ol insurance
herein referred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mont-
gagee instead of to the Mortgagor and the Morigagee jointly, and the insurance proceeds, afier deducting all costs of collection, including reasonable
attorneys’ fces, may be applied by the Mortgagee al its option, cither as a payment on account of the indebtedness{cs), secured hereby, whether or not
then die or payable, or foward the restoration, reconstruction, repair, or alteration of the real estate, ¢ither to the portion thereof by which said loss
was suslajned or eny other portion thereof.

{b} That together with and in addition to the munll;l(y payment of prin:i‘ral and interest, and on the same date on which the principal and interest
are payable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-interesi bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority
over this morigage, and qund rents, il any. plus one-twellth (1/12) of the yearly premiums for insurance that will become duc and payabi¢ (o renew
the insurance on the real estate for coverage against loss by firc or such other hazard as may reasonably be required by the Hurt;a . The amount of }
such taxes, assessments, ground rents, and premiums when unknown, shall be cstimated by the Morigagee. :ﬁlw amount of funds E?I:d shall exceed a1 |
‘any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance preminms as
they fall due, such excess shall be repaid to Morigagor or credited to Mortgagor 8 Morigagee may determine. 1f the amount of the funds held shall not
be sulficient at any lime Lo J:»ary laxes, asscasments, Foum:l rents, and insurance premiums as they fall due, Mortgagor shall pay to Mort any amounl
the deficie rom nﬁ

necessary (o make u ncy upon notice Marlgagee to Mort r requestin ent thereof. n payment in full o ums secured
Nrnngngu lhlﬁrprg:ipﬂy refund to Mnﬁgga%nr any ruainII hﬁﬂ. £ paym pon pay

{c) That Hn"iagm shall pay and discharge as the same bocome due all taxes and assessments that may accrue, be levied, or assessed upon the real
cstate or any part thereof, which may be or become a lien prior to this morigage or have priuriP' in payment (o the indebtedness{es) secured hereby, or
upon Morigagee's inlerest therein or upon this mortgage of the indebtedness{es) or evidence of indebiedness(cs) sccured hereby, without regard to any
law heretotore or hercafter enacted imposing payment of the whaole or any part(es) thercof upon Mortgagee; upon the passage of any law imposing the
anmcnl of the whole or any part thereof upon Morigagee or upon the rendering by an appellate court of competent jurisdiction that the undertaking

y Mortgagor to pay such Laxes is I:Fnlly inoperative, then the indebiedness(es) secured hereby without deduction shall, at the uﬂim of Monigages,
become immediately due and payable, notwithstanding anything contained in this mortgage of any law heretofore enacied; and Mongagor shall not
suffer or permit any such taxcs on the said real csiate to become or remain delinquent or permit any part thereof or any interest thergin to be sold for
any taxes or assessments; and further shall furnish annually to Mortgagee, prior to the date when they become delinquent certificates or receipts of the
proper offices showing full payment of all such faxes and assessments.

3. That the real estate and the improvementt thereon shall be kept in good condition and no wastc commiited or permitted thereon,

" 4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mortgagee's prioe
wrilten consent, nor shall any fixture or chattel covered by this morigage and adapicd 1o the dpro;;;r usc and enjoyment of the real estate be removed at
any time without like consent uniess actually by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant
the M:l:rtgagel: may, in addition to any other rights or remedics, al any time thercafler, declare the whole of the indebledness({es) secured hereby immedi-
ately due and payable. :

5. That Mortgagor agrees that the indebtedness(es) hereby sccured shall al once become due and payable and this mortgage subject to foreclesure
as provided for hérein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard 1o form and contenis of such statement, and without regard o the cxistence or nonexistence of the debt,
or any part thereof, or of the lien, on which such statement is based.

6. That Mort r shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity assertin jurisdiction
over the real :stats:gn':!d any lndI: legal requirements shall be fully complied with bﬂ Hﬂﬂgﬂgﬂf.b” y ¢

7, That if Mortgagor fails to-insure the real estate as her:inahnvr:J:mvidmd. or ta pay sl or anz[paﬂ of the taxes or assessments Icvied, accrued or
assessed upon or against the real estate or the indebtedness(cs) secu hereby, or any interest of Mortgagee in cither, or (ails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 1o he lien of this morigage, Morigagee may, at its option, insure
the real estate and/or pay said (axes, asscasments, debis, liens and/or charges, and any money which Mnﬂﬁﬁg‘mnq ave so paid shall constitute a
debt 0 Morigagee additional to the indcbiedness(cs) sccured hereby; shall be secured this mortgage; sha the interest set out in the note here-

inabove referred to from date paid or incurred; and, at the option of Mortigagee, shall be immediately due and payable.

8. That Mortgagor agrees that no délay or failureiof Mortgagee to exercise any option to declare the maturity of any indcbtedness(es) secured by
this morigage, shall be taken or deemed ag s wajver of its right to exercise such option, or to declare such forfeiture, either asto any past or present deflaull,
and it is further agreed that no terms or conditions containcd in this morigage can be waived, altered or chanpged except as evidenced in wriling, signed
by the Morigagor and by the holder hereof; and the procurement of insurance or the p:gmmt of taxes or other liens, debts or charges by Mortgagee
shall not be taken or construed as'a waiver of its right 10 declare the maturity of the indebtedness(cs) hereby sccured by reason ef the failure of Morigagor
to procure such insurance or Lo pay such taxes, debls, liens or charges.

9. That if Morigagee shall be made a Eurty to any suil involving the title 1o the real estate and employs an altorney 1o represent it therein, or if Mort-

agee employs an atlorney to assist in seitling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior (o the
ﬁ:n of this mortgage in any respect, Hﬂ will pay to Mortgagee, when the same becomes due, such nu::smc{:s fee as may be permilted by law and
as may be reasonable for such services, ﬁ't:tuch fee is paid or incurred by Morigagee the same shall be secured by the licn o this morigage in addition
1o the indebledness{es) sscured hereby, and shall bear interest from the date it is paid or incurred at the rale set out in the note hereinabove referred
to and shall be at once due and paysable.

10. That 4l expenses incurred by Mort including attorney’s fee, in com ising, adjusting or defending against lien ciaims or encumbrances
s0U gll;u to be fixed uF;ln the real ﬁuhl: hmhgy‘mwyed, wh%:lhtr suegh claims or :nmbmcu I:ile valid or not, shall me a part of the indebledness(<s)
hereby secured.

I 1. That Mortgagor agrees to pay a reasonable attorney's fec as may be permitted by law to Morgagee should the Mortgagee employ an attorsey (0
collect any indebted ness{es) :qu:»:w.uw:!Y by this mortgage.

12. That notwithstanding that the assignmeni of awards hercinabove referred to shall be deemed to be self execnting, Morigagor, afier the sllowance
of 8 condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the palyl'm:m
thereof, shall execute, at Mongagee's request, and forthwith dcliver 0 Mortgagee, a valid assignment in recordable form, assigning all of such con-
demnation ciaims, ewards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisly and discharge the principal sum of this
morigage and any advances made by Mortgagee as hercin provided then remaining unpaid, with intetest thereon at the raic specified herein, or in the
note which this mortgage securcs, 10 the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
muﬂgngt.

13. That if Moriga jor shall make default in the payment of any of the indebtedness(cs) hereby secured, of in the performance of any of the terms
or condilions hereof, hfurtglgct may proceed (o mlmu the rent, income and profits from the real csiate, either with or without the appointment of a
receiver; any rents, income and profits collected by Mortga f:Frwr to foreclosure of this mortgage, less the cost of cullecunE the same, including any
real estate commission or attorney’s fee incurred.:hallhecmﬁ: first 1o ad vances with interest thereon, then to interest due on the principal indebtedness,
and the remainder, if any, to the principal debi(s) hereby secured.

14. That it is further agreed that if Mortgagor shall fail 10 pay, or cause io be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or nnrl of them maturc, either by lapse of ume or other-
wise, in accordance with the agreements and covenants herein contained, or should default be made in the payment of any mechanic’s hen, materialmen’s
lich, insurance premiums, laxes or assessments now, or which may hereafler be, levied against, or which may becornc a lien on, the real esialte, or should
defaull be made in any of the covenants, conditions and agreements herein contained, then and in that eveni the whole of said principal sum, wilh
interest thereon, and alrmh:r indebtedness( es) secured hereby, shall, at the option of the then holder of said indebledness{es), be and become immediately
due and pazahl: and the holder of the indebiedness{es) hereby secured shall have the right 1o enter upon and take ession of the real csiate and
afler, or without, 1aking such posscssion of the same, sell the mortgaged real estate at public outcry, in front of the courthouse door of the county wherein
the real estate is iocated, 1o the highest bidder For cash, cither in person or by auctiugm, after first giving notice of the time, place, and terms o such sale
by publication once a week for three (J) successive weeks in some newspaper published in stid county, and, upon the payment of the purchasc money,
the Morigagee or any person conducting said sale for it is authurized and empowered to exccute  the purchaser at said sale a deed Lo the real estate so
purchased in the name and on behall of Mortgagor. and the certificate of the holder of the mortgage indebtedness, appointing said auctionecr 1o make
such sale, shall be prima facie evidence of his anthority in the real estate, or the equity of redemption from this mortgage may be rnrqclmadml;y suil in
any court of competent jurisdiction as now provided by law in the case of past duc morigages, the Morgagee, or the then holder of the indecb ness(es)
hereby secured, may bid at such sale and become the purchaser of the real eslate if the highest bidder therefor. The proceeds of any such salc shall be
appli¢d (a) 10 the ekpenses incurred in making the sale and in all prior efforts to effect collection of the indebledness(es) secured hereby, including a
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reasonable atlorney's fee, or reasonable attorneys’ fees, As permitted by law for such services as may be, or have been, necessary in any one or more of
the foreclosure of this mortgage, of the collection of said indcbiedness(cs), and of the pursuit of any efforts theretofore directed 1o thal end, including.
but without limitation o, the defense of any proceedings instiuted by the Mortigagor or anyone ﬁnble for said indebtedness(es) or interested in the
morigaged real eslate Lo ercm or delay, by any means, the exercise of said power of sale on the foreciosure of this morigage: (b) to the payment of
whatever sum of sums nrlgafcc may have paid oul or become liable Lo pay. in carrying out the provisions of this morigage. together wit interest
lhereon: (c) to the payment and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove to the day of sale and any
other indebtedness(es) secured by this mortgage; and (d) the balance, if any, shall be paid over to Mortgagor. or Morigagor's successors or assigns. In
any cvent, the purchaser under any foreclosure sale, as provided herein, shail be under no obligation to see 10 the proper application of the purchase money.

15. That in the event of the enactment of any law by the State of Alabama, afler the date of this morigage, deducting from the value of the rcal
estate for the purpose of taxation any lien thereon, or imposing any liability upon Morigagee, in respect nl‘fﬁe ind:hleancss{:s} secured hereby, or
changing in any way the laws now in force for the taxation of marigages, or debls m:uredﬁemnng: es, or the manner of collection of any such taxes,
50 as 1o aflecl this mnrtgagif, Mnr}gagur shall pay any such obligation imposed on Morigagee thereby, and in the event Morigagor lails 1o pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mortgage, logether with the interest due
thereon shall, at the option of Morigagee, without notice 1o any party. become immediately due and payable.

16. That should Mortgagor become insolvent or bankrupt: or should a receiver of Mortgagor's pro be appointed; or should Mortgagor in-
tentionally damage or allempi ta remove any improvements upon said mortgaged real estate; or sﬁgultril mum\rcrcd after the execulion and delivery
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estate prior 1o the lien hereof, or in casc of an
crror or delcet in the above described note or this instrument or in 1he execution or the acknowledgment thereof’ or il a homestead claim be set up 1o the
real estate or any part thereof adverse to this morigage and if the said Mortgagor shall fail for thirty (30} days afier demand by the Mortgagee, or other
holder or holders of said indebledness(es), 1o correct such defects in the title or to remove any such lien or encumbrance or homestead claim, or o
correct any errof in said note or this instrument or its exccution; then, upon any such default, failure or contingency, the Mortgagee, or other holder or
holders of said indebtedness(cs). or any part thereol, shall have the option or right, without notice or demand, (o declare ail ﬂlssaid indebiedness{es)
then remaining unpaid immediately duc and payable, and may immediately or at any time thereafter foreciose this morigage by the power of sale
herein contained or by suit, as such Mertgagee, or other holder or holders of said indebledness(es), may elect,

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shatl be sold, transferred, assigned, conveyed, mortgaped
or encumbered by a lien at anz time prior {o the payment in full of the indebtedness(cs) secured hereby without first obtaining the prior writien consent
and approval of Morigagee w ich consent and approval shall be within Mortgagee's sole discretion; that in the event ol any violation of this provision,
the enure unpaid balance of 1he indnbl:dncxs{es‘), secured hereby, together with all interest thereon, shall become due lmcly payable immediately at the
option of Maortgagee without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time thereafler without stay of excculion
of ¢iher process and failure of Mﬂrlga%?r to pay all monies o Morigages secured by this morigage shall be an act of default entitling Mortgagee to fore-
close this morngage in accordance with the lerms hereof.

18. That it is the intent of the Mnrtgagtsaor and Mortgagee to secure acl:jy and all indebtedness{es) of said Mo,:f'ﬁm o Mortgagee, now cxistinj oF
hereabler arising, due or to become due, absolute or contingent, liquidated or unliquidated, disect or indirect, and ( is mortgage is intended and does
secure, not only the indebtedness hereinabove specifically refected 1o, but also any and all other debis, obligations and liabilities of said Mortgagor 1o
said Mortgagee, whether now existing or herealter arising, and any and all extensions or renewals of same, Or any pan thereof, at any time before actual
satisfaction and cancellation of this moetgage in the Probate Office where recorded, and whether the same be evidenced by promissory nnte, open account,
endorsement, guaranty agreement, plcdﬁc agreement, or otherwise; that it is expressly agreed that any indcbiedness at an time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying of
diminishing the force, cffect or lien of this morigage, and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released until all sums with interest and charges hercby sccured are fully paid; and no other securily now existin
or hereafier taken 10 secure the payment of said indebtedness(es) or any part thereof shall in any manncr be impaired or affected by the execution o
this morigage; and no security su sequently taken by Mortgagee or other holder or holders of sai indebtedness(es) shall in any manner impair or affect
the EEE'I.IFIII}" given by this motigage; and all security for the payment of said indebiedness(es) or any part thereof shall be taken, considered and held
as cumulative,

19. That Mongagor agrees for itself and any and all persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estateorany part thereof subsequent to foreclosure hereunder, t1 Or the parties so holding possession,
shall become and be considered as tenants at will of the purchaser oy purchasers at such loreclosure sale; and any such tenant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rental of the
real cstate, and shall be subject 10 eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thareofl being hereby expressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under prescnt and future leases affecting the morigaged
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for therein, or
the interest of the lessor or of the Mortgagee therein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within __pinelty (90 } days after the close of each [iscal year
of Mortgagor, such financial records as the holder of this mortgage may re uire including, but not limited to, an annual stalement of the operation of
the real estate which shall includ¢ annual statements itemizing the income and ¢XPEnses, an itemnized rent roll, together with a complete financal statement
of Mortgagor's asseis and liabilitics and its profit and loss statemen. Such statement shall be prepared by certified public accountant acceplable to
Mortgagee or at Morigagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no €xpense lo

Mortgagese,

37 That i the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee to Mortgagor under [he terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisions of said agreement

are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions thereof,
or any contract or a%rc:mcnt between Morigagor and Morigagee, shall constitulc a default hereunder enlitling Mort %c to cxercise the remedies
provided herein. including the right to foreclose this marigage in accordance with the terms hereof: thal each FUTURE ADVANCE advanced by

Mortgagee 10 Morigagor is being advanced in accordance with an agreement daied and is sccured
by this morigage.

33, That in the event this mortgage is second and subordinate to any prior morigs e{s) and in the event the Morigagor should fail to make an
payments which become due on sai prior morigage(s), or should default in any of the other lerms, provisions sad conditions of said prior morigage(s
aceur. then such defauit under the prior mortgage(s) shall constitute an event of default under the terms anqﬂ;!prwixinnsnf this morigage, and the Morigagee
herein may. at its option, declare the entire inde tedness(es) secured by this mortgage immediately duc an payable and if payment 1s not romptly made,
then declare this mungaﬁc " default and subject to foreclosure; provided that the Mortgagee herein may, at its option, make, on behall of Morigagor.
any such payments which become due on said prior mortgage(s). or incur any such expense of nhh%:lmns on behall of Mnn%agar. in connection with the
satd prior mortgage(s), in erder to prevent the foreclosure of said prior morgage(s), and all such amounts 3o expendcd DY the within Mortgagee on
behalf of said hﬁnrlgagnr shall become 2 debt 10 the Morigagee and shall be secured by this murlgage and shalt bear interest from the date of paymenl
1t the maximum legal rate of interest from time 1o time permiticd by the laws of the State of Alabama, and shall be at once due and payable, entithing

the Mortgagee 1o all of the rights and remedies provided herein, including, at Morigagee's oplion, the right to foreclose this mortgage.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this morigage, and rcimburses Morigagee, 1ts successors and assigns,
for any amount it may have expended pursuant 10 the authorization of this morigage, including without limitation, sums spent in payment of taxes,
assessents. insurance or other licns and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made by Mortgagor herein lo pay moncy may be enforced by a suit at law, and the murig’ of this mortgage shall not be waived
thereby, und as to such debis the Morigagar waives all rights of exemplion under the laws and Constitution of the State of Alabama and agrees 10 pay as
permitled by law a reasonable attorney’s fee for the collection thereof.

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall constitute a waiver of such option or estop Mortgagee
[rom afteewards exercising same or any other oplion al any 1imc, and the payment, or coniracting lo pay, by Morigagee of anything Mortgagor has herein
agreed to pay shall not constitute a waiver of default af Morigagor in failing to make said payments and shall not estop Mortgagee from foreclosing this
morigage on account of such faiture of Mortgagor.

27. That wherever and whenever in this mnnlgagc: i1 shall be required or permitted that notice or demand be F‘wm or served by any party. such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and orwarded by registered or certified
mail, return receipt requested, addressed as follows:

To Mortgager: _Tanglewood Corporation
1109 Townhouse Road

Helena, AL 35080
To Mortgagee: The Colonial Bank P.Q. Box 1887 B'ham, AL 35201

i - Pi—_ " e =
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28. That sinﬁular or plural words used herein to designate the Mortgagor shall be construed to refer 1o the maker of this morigage, and all covenants

| anda ; . ; . e
greements heecin contained shall bind the successors and assigns of the Mort . ivi ' rved
i 10 Morigagee shall inure to the benefit of its successors and assiglni. £260r. and every option, fight snd privilege herein reserved or secured

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein |

;?xﬁélﬁdhunfnfnmcahlc or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not altérnative. and are in addition to those
y law. .

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and scal(s), on the day and year firslt above wrilten.

Tanglewood Corporation
WITNESSES:
BY: ﬁ d/ke (SEAL)
i President
(SEAL)
BY: M ebrera /6 ﬂ.é’vu.g (SEAL)
ITS: Secretary '
(SEAL}Y
LHB/wp

BOOK

STATE OF ALABAMA

COUNTY

l. the undersigned, & Notary Public in and for said County, in said State, hereby certify that

I whose name(s} {is) (are) signed 1o the fore ng conveyance and who Ifis} {are) known (o me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (he) (she) (they) executed the same voluntarily on the day the same bears dale. |

Given under my hand and official seal this the ___ day of , 19
Notary Public
L

STATE OF ALABAMA

Jefferson COUNTY

Jack b, Harris and

I, the undersigned, a Notary Public in and for said County, in said Stale, hereby cenify that
REbecca B. Harris

whose name a5 Preésident and secretary, TAnglewood Corporation ,is signed to the foregoing

conveyance and who is known 1o me, acknowledged beforc me on this day thal, being informed of the contents of the conveyance, he, as such olficer
and with full authority, executed the same voluniarily for and as the act of said corporation.

Given under my hand and ofTicial seal this the IOthday of December . 187
Tlieos, Werd,
Notary Public oiere ppirin’ bl 2151
d - "
This Instrument prepared by:
The Colonial Bank
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EXHIBIT A

The land referred to in this Commitment 1ia daescribed as follows:

From the Southeast corner of sald West Half of the Worthwest quater of Section
27, run North O degrees 14* 19* East along the East line of aald West half of
the Northwest quarter for a distance of 18.07 feet to the point of beginning;
run thence North 88 degrees 32¢ 21* West for a distance of 924.68 feet to the
Southeast corner of Lot B, Block E, amended Map of Fox Haven Pirat Sector, as
recorded in Map Book T, page 86, in the Probate Offlce of Shelby Counlty,
Alabama; run thence North O degrees 17' 38" Bast along the East line of said
Lot 3, and also the East line of lots 20, 19, 18, and 17, Block D of said
subdivision for a distance of 559.91 feet to the Northeast corner of Lot 17,
Block D of said subdlvislonj run thence North 17 degrees 17° jg= East for a
distance of 576.97 feet to the moal Easterly corner of Lot 9, Block D, of said
aubdivision; run thence North 16 degrees 30' 22" West for a distance of HH41.12
feet to the Southeast cornmer of Lot 4, Block D, of sald subdivision; run thence
North 16 degrees 34' 25% West for a distance of 121.66 feet to the Southeast
corper of Lot 2, Block D, of said subdivision; run thence North 16 degrees 34R°
13* vest for a distance of 137.66 feet to the most Southerly corner of Lot 1,
Block P, of sald subdivislonj run thence Worth 57 degrees 45! Ri" Eaat for a
distance of 160.05 feet to the most Easterly corner of said Lot 1, Block Dj; run
thence North 50 degrees 07' 23" East for a distance of 50.00 feet to the most
Southerly cormer of Lot 5, Block B, of sald subdivision; rum thence North 51
degrees 15' 11" Rast for a distance of 193.95 feet to the moat Southerly corner
of Lot 2, Block B of sald subdivision; run thence South 30 degrees 47’ A3" East
E;.. for a distance of 98.11 feet to the most Southerly corner of Lot 1, Block B, of
¢3C)said subdivision; run thence South 37 degrees 07' 09" West along the West llne
vt of the United Methodist Church of Helena Property for a distance of 11.71 feet;
= ~.n thence South 38 degrees 30° 58" East along the Southwest line of said
) United Methodist Church of Helena property for a distance of Of T704.63 feel;
corun thence South 67 degrees 05' 56" West for a distance of 186.68 feet to a
<—ipoint on a curve, sald curve being concave in a Southwesterly direction and
having a central angle of 8 degrees 00' and a radius of 359.58 feet; run thence
%%South 26 degrees 54' 50" East along the chord line of said curve for a distance
. @of 50.17 feet to the end of said curve; run thence North 67 degrees 05' 107
Rast for a distance of 197.10 feelj run thence North 66 degrees B4+ 19" East
for a distance of 141.03 feet to a point on the East line of said West bhalf of
the Northwest quarter run thence South 0 degrees 14' 19* West along said East
1ine of the West half of the Northwest quarter for a distance of 1398.53 feet
to thbe point of begloning. Said land being situated in the Northwest quarter
of Section 27, Tosmship 20 South, Range 3 West, of Buntsville Principle
Meridian, Shelby County, Alabama.

Less and except the following:

continued:...
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From the Southeaat corner of the West Balf of tha Northwesat Quarter of Section
27, Township 20 Scuth, Range 3 Weat; run thence North 0 degreea 14' 19" Haat
along the East line of sald West Half of the Northwest Quarter for a distance
of 1412.6 reet to the Southeast Corner of the United Methodist Church of Helena
property; run thence South 66 degrees Bi' (9™ West along said church property
for: a distance of .141.03 run thence South 67 degrees 5' 10" Weat along sald
church proparty for a distance of 197.10 feet; run thence in a Northwesterly
direction along sald church property and a curve to the left, having a radius
of 359.58 feet for an arc diastance of 50.21 feet to the point of beginningj run
thence NHorth 30 degrees SA4' 50" Went for a distance of 70.0 feet; run thence
South 73 degrees 29* 38" Weat for a distance of 436.14 feet; run thence North
16 degreea 30t 22" West for a diatance of 327.85 feet to the Southeast corner
of Lot 8, Block D of said Subdivision; run thence Horth 16 degrees 34' 25" West:
for a distance of 121.66 feet to the Southeast corner of Lot 2, Block D of said
subdivision; run thenocs North 16 degrees Ji' 13® West for a distance of 137.66
feet to the most southerly corner of Lot 1, Block D, of said Subdivision} run
thence North 57 degress 35' HA™ East for a distance of 160.05 feet to the most
eanterly corner of sald Lot 1, Block D; run thence North 50 degrees 07' 23"
East for a distance of 50.00 feet to the most southerly corner of Lot 5, Block
B, of sald subdivisicn; run thence North 51 degrees 15' 11" East for a distance
of 199.95 feet to the mosat southerly corner of Lot 2, Block B, of said
subdivision; run thence South 30 degrees 47' 33" East for a distance of 98.11
feet to the moat aoutherly corner of Lot 1, Block B, of sald subdivision; run
thence South 37 degrees 07" 09" ¥West along the Weat line of the United
Methodist Church of Helena property for a distance of-11.71'feet; run thence -
South 38 degrees 30" 58" East along the Southwest line of sald church property-
for a distance of T04.63 feet; run thence South 67 degrees 05°' 56" West along
sald church property for a diastance of 186.68 feet to the point of beginning.

o
TATE OF ALA. SHELBY to. % LOedTer
NSTRUMENT WAS 1 regta  _H95.060
g8 U pris00 3. Mecorting fee ___ [ 50D
2 P 4. Indaxing Foe _l.oO

f:z g O -



