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;QME EQUITY REAL ESTATE MORTGAGE (Open End Mortgage)

THE STATE OF ALABAMA, This ingtrument war prapsrad by:
CYNTHTA L GILLISON/ST CLAIR FEDERAL, _SAVTNGS RANK
P. Q. BOX 208
. 5t. Clair County b PELL_CIH,_AL.___BiLlﬁ——_
Ve

n,
KNOW ALL MEN BY THESE PRESENTS: That whersas 9' '

Cox, Carroll E. and wife,
Cox, Betty J.

twehicther ong of mare, h&r aftar callag*”Borrgwaers'] have sntared jnto a Home Equity Llriggiir-alig?'ummt {neralnafier called *the Agresamant' of aven date

] r Federa 5 Ban
fresrcw [Eh with t al Sav ng , of , Alabama (heralnafter called “Mortgagee*);

that the Ayreament Is an apen end credit agraemant under which the Borrower s may barrow, repay, and ra-borrow from Morlgages from time {o tkme 50 long as the

anqictate unpaid pringcipal balance of such loans outstanding from time to time does not exceed the sum of i_lﬁmﬂ.ﬂﬂ._ﬂﬂ—: that the Agregment is an
opoen eod credit agraament which will continue In effect untl) tarminated by either 1he Borrowers or Mortgages, 50 {hat there is no fixed maturity date of jloans
misede under the Agreament; andg Lthat the Agreament will continue In efiect untli terminated sven though from time to time there may be no loans oulsianding tc
W B rowers unda#ar the Agraamant.

MOwW, THEREFQRE, In consideration of the Agreement and in order to sacure the payment of all ioans now or hersafier made o or at the roquest of the
linrruwur $ named abowve, ar, If mora than one Borrowsr 5 named, all loans naw or hareafter made to or at the requast of ln%nm or mare of the Barraowaers, tha

payrunt Of all Interest and finance charges on such [pans whanever Tncurred, the payment and performance of all chiigations of the Borrowers under the Agresmaent,
and compltance with all the covenants and stipulations heralpaftar containad, the undersigned

! . .-
i, -
r

Carrell E. Cox and wife, BétfﬁqJ:'Cux R : s

. - {whnthgﬁgigymnu. herainafter calied "Mortgagors’} do heraby
assign, yrand, bargaln, sall and convey unto Mortgages the fallowing described raal property sifuated in ' : i l—CDuntm
Mate o AlaDama, viZ: g

AN H
ALL, THAT PART OF THE SE 1/4 OF NE-1/4 LYING WESTERDE 65 Ui)s.]@IGHWAY; 231 AND ALL THAT PARD)OF THE

NE 1/4 OF SE 1/4 LYING WESTERLY OF U.S. HIGHWAY 231, LESS AND EXCEPT 5 ACRES HERETOFORE 99N?E¥ED TO

GEORGE EARL SELF, SECTION 35, TOWNSHIP 18 SOUTH, RANGE. 2 EAST. - -
ALSO. THE SOUTH ONE-HALF OF THE SW 1/4 OF NE 1/4; THE NW 1/4 OF SE 1/4, AND NE 1/4 OF SW, L[4, ALL

1ogether with all rents and other revanues tharsof and all rlghts, privilages, sasemants, tenamants, Intergsts, Improvemsnts and lppurttnlm‘:nthnraﬂ'ﬁ'ic:‘hilﬂnging
ur n anywise apgpertaining, Including any after-acquired title and aasernents and all rights, title and Interest now or hersatier owned by Mortgagorg In and Lo all

huiliings and Improvemenis, starm and screen window and doors, gas, steam, slectric, solar and othar haating, lighting, vantlialing, alr-conditioning, refrigarating
anidd Laoking apparatus, slevators, p;umhln?, sprinkilng, smokae, fire, and intrusion detectlon devices, and othar equipmani and fixkures now or hersalfyer attached
hic

fr appeflaming 1o said premises, all of which shal! be deamed to be real property and conveyed by this martgage, and ali of which real prﬂparty,agwpmnnt and
Hiatiires are somaetimaes harainaftar called the ""maortgagad proparty.™ =)

TO HAVE AND TO HOLD tha sama and every part thereof unto Mortgages, Its successors and assigns forever. .

For the purposs of further sacuring tha payment of said Indebtedness Morigagors warrant, covenant and agres with Morigages, its successors and assigns,
AaAs Topl el g:

al

1. [hat Morigagors are lawflully s#ized In fea and postessed ©f the mortgaged property and have a good right to convay theée sama 25 aforasaid, that thay will
warrant and lorevar defend tha tiile against the l[awful ciaims of all persons whomsoever, and that the mortgaged proparty is free and clear of alt ancumbrances,
vaserngnts ang rastrictions not hareln spacitlcally meantloned.

2 fhat they will pay all taxes, assassmant, or other dlans taking prlority over this morigags whan mposed upon tha mortgaged property, and should default be
rrace in 1he paymant of the same, or any part thereg!, Morigages may pay the same. I the mortgaged property or any part theraol is a uznll in a2 condaminlum
ur a plannead unit developmant, ﬁﬂnrtqagnr! shall pnri’nrm ali ol Mortgagors' obligations under the declaratian or covenants creating or covering the condo-
manium or planned unit deveiopmant, the bylaws and regulations of the condominium or planned unit davaiopment, and constifuent documents. Should

Mortgagors dafault in any af such obllgations, Mortgages may perform dMortgagors' obligaticons.

T Thal they will keep the bulldings on the morigaged property coantlnuously Insured in such amounts, In such manner and with such companiss as may be satis.

lailory 10 Martgdgea against loss by fire {Including so-called exitended -:nur:'gu] wind and such other hazards {including flood and water damage) H'Mﬂrinagua
mray spocify from time to time, wilh loss, If :ni,- payable 1o Mortgagae, an WAl deposit with Mortgages policias of such insurance or, at Martgagee's election,
certificates theraot, ang will pay tha pramiums hlrlfur a5 the same become dus, Mortgagors shall have the right 1o provide such insurance through a policy of
aollcies indapandently optainad ang paid for by Mortgagars or through an axisting policy. Morigages may, for reasonabie cause, rafuse 1o accept any Pull:y af
nstirance cbtained oy Mortgagors. Mortgagors shall give Immediats notice in writing to Mortgagee of any loss or damage to the mortpaged property 1rem any
CaLtsE whatevar, {1 MOrtgagors tall 10 kesp said proparty insured as above speclfied, Mortﬁagu may insure sald praperty for jts Insurable value agalnst lows by
fire, wind and othar hazards 1or the banefit of mtgngﬂr: and Mortgagee or for the benefit of Mortgagee alone, at Mortgagea's slection, The proceads o1 such
mmsurance shall be paid oy the inwurer o Morigages, which Is hereby granted full powaer to sattie and compromlise claims undar all alicies, to endorid in the
name of Morigagors any check or draft represanting the progeeds of anﬁ such Insurance, and to demand, recelve and give recept for all sums becoming due
thercunder. Sald Insuranca procsads, f collacted, may D# <ragdiied on the (ndebiedriass sacursd Hy this murtgaru less cost of collectlon, or m'i" be used «n
(epairing or racanstructing tha premises on the mortgaged groperty, at Mortgages's &laction, Any application o the Insurance procesds to repairing or recon-
vtructing premises on tha nortgagad property snall not extend or posipong the due date of any instaliment payments of the indabrtednéss Nereaby sacured or
reducd Lha amount of such installments.

[hal they will 1ake good cara of tha mortgaged property and will not commit or parmit any waste thareon or thereof, and that they wiil keap tha same repaired
g al alh times will maintain the same in as good condltion as It now 5, reasonable wear and tear alonae ucupu-l:l'. i Mortgagors fall to make repairs to the
mantiaged proparly, Mortgagee may makd such repalrs at Morlgagaors' expense. Mﬂrt%n ew, Its agents and amployess, may enter the marigaged property and
Ay mprovemants thareon ai any regasonable time for tha purpose of inspecting or repairing such improvements.

[ hal all amount expendsd by Mortgagee for insurance or for the payment oFf taxes or assessments or o discharge flans on the mortgaged EFUPHFW or other
nbilgatians of Mortpagors or 10 make repalrs to the mortgagad property Or any Improvemants thereon shall bacome 3 debt due Martgages, shall ba payabls al
unee without demand upon or nolice to any pearson, shall bear interest at the rale & Intir#stdpayabll on advances under tha Agreement, or if Lhe rate tpecified
a0uid be unlawful, at the rate of 8% pear annum from tha date of payment by Mnrtga ea, and $uch dabt angd the Intarest tharecan shall be sacured by this mori-
yage, Ypon failure of Mortgagors (o reimburse Murt‘?agu for sll amounts so axpended, at tha stection ot Mortgagss and with or without notice {o any pearson
MGrigagee may declare 1he antire indebtadness securad by this mortgage dua and payable and rmay foreclose this mortgage as hereinafisr provided or as provide
bry law,

BOOK:

i\, Thal no dalay or fallure of MOrtgages 10 sxercise any option to daclara the maturity of any debt secured Dy thils mnrt“gn shall be taken or deamed as a waiver
ol the right 1o exercise such option or to declars such forfaiture either as to past or prasent dafaulis on tha part oF Martgagore, and that the procuramant of
msurance or gaymant of taxes ar other {lans &r assesyments or obligations by Mﬂftﬁl?ﬂ shall not be taken or deamaed 45 a2 waiver 2f theright to acceiorate the
maturity of 1he Indabiednats Raraby sacured by reassn af the failure of Mortgagors to procura Such insurance of 10 paYy such taxes, 1lans, assersmanis ar apli-
autinns, it being agreed by Mortgagors that no terms or conditions contained In this mortgags can be waived, atterad or changad except by a writing signed

Liy BAorigages.

) [ hat Ehey wiil wall and truly pay and discharge every indebledness beraby secured as it shall bacome dus and payable, whether such Indebtedness Is now owad
e hereatter incurred,

H. | hat ¥ possassion af the mortgaged proparty 15 allowed 0 remain in any ather person or entlity to the exciusion of Morigagors 1or 3 period of one yaar oJ
vanito, oF i1 all or any part of the mortgaged proparty or any Interest tharein |5 5ald, assigned, transferred or conveved by Mortgagors, or any of them, withoul
"Anrigagea's prior writtan consent, sxcluding only, {a) the creation of a purchasa monay security Interest for household appllances, b) a transfer by doviss
tlirscent or by opearation of 3w upenthedealh of ajolnt tenant, or {c) the grant of any leasahoid Intarest of one yvear or less [Including ail mandatory or optlona
renavral pariods) not contalning an option 10 purchase, Mortgagea may, at Mortgagae's optlon, declare ail indebtadnoss sacured by Lhils mortgage 1o be due and
nayabile mmedlately with or wilhout aotlce to Mortgagors, Mortgagee ma-f condiflon its consant Lo an-f’ such transfer of possassion of, or an intareas in, 1he
norlqaged properly Upon the transfarae's agreaing 1o pay a greater rate of Interest on all or any part of the indebledness sacuread by this mortgage or 1o adjust
the payment schadute of alt or any part of the InQebtedness securod by this mc:-rtga?u, upon Mortgagee's approval of tha creditworthiness of the transfereas,
angd upon the transferee’s payment of Murt?agau of a raasonatle transfer or assumplion fee. Upon breach by Mortgagors, or any of them, ¢f tha covenants
nereny contained , Morlgagee may, at its election, progeed to foreciose this mortgage as hereinafier provided or as prov ded by taw,

‘) Fhigt all the covenants and agraemants of Mortgagors haraln contatned shatl extend te and bind thair respective helrs, execulors, adminéstrators, SuCCRssOrs
A assigng, and that such covenanis and agreements and all oplions, rights, privileges and powers harein glven, granted or sgcured to Martgagee shail inure in
1he pengdit of 1ha succassors angd assigns of Morigages,

I+ 1hat the provisions of this mortgage and the Agraament sacured hereby are sevarable, and that the invalldity or unenforceaipility of any ?rauisinn es proviged
aye or al sach Aagreamanls shall not affect the validity and enforceability of the other provisions of this mortgage or of such A?rnments. ha remadies provided
L Mortyauee herein are cumulative with the 7ights and remedies of Mortgages at law and in equity, and such rights and remedies may be sxercised concurrently
ar ponsacubivaly,

1tus martgaga shall caniinue In full faree and affect until alt of the Indebtedness or fInance charges secursd by this morigage sha!l have been pald in full. Mort-
Guuin: shall hava no furlhér obligation to axtend any cvedlt Lo the Borrowers under tha Agreement, and Mortgagas shall have exscuisd and dellvered Lo Morigagors
a selease ur satisfaction of this mortgage in racerdabla form, even though from tima to time and for extended perlod of time there may be no Indebledneéss owad 10
FAorlgaipeze under the Agreament described above and nD uihur indebtedness neraby secured, It Daing the intentlon of the Mortgagors _thlt this rﬂFlft'Jiiﬂ and the
PPt tne nmrtga?ed pramises haraby conveyad to Morigagee shall remain In futl {1Gree and altect and shall secuse ali indebtedness described above sn this mortgags
webi-t g now nwed or hereafter incurred at any time prlor to termination of this murt?ﬂa Ddy tha means just describad. Mortgages agrees 1o execute and daliver 10
A Tgayirs 4 release of satisfactlon of this mortgage within a reasonable 1lme aftar writtan demand tharefor at any time thera i no indebtednass sacured by Lhis
et aye and no ocollgalion on the part ot Murtgagu to axtend any credit t¢ the Borrowers under Lhe Agreament. Upon termination of this morigage by thea means
hurcinabove dascribed, the orant and conveyanca herain made shall be and bacome null and veld; but should default be made in the payment of any Indebtedness
husrchy tecuréd OF any ranewals or extensions theraof or any part therec! or should any Interest ar finance charges thereon remain unpaid at maturity, or shouid
ch-lailt e made in the repaymant of any sum axpended by Mortgagee undar the authority of any provision of this morigage, or should tha iniarest o Mortgages
m the anoriueged property become endangered by feason of the enforcement of any llen or encumbrance therson, or should a pelition to condemn any part of tha
st groperty be fHled by any authority, person or antity having power of aminen{ domain, ofr should any hw, alther state or lederal, bo pasicd Imposing Gr



auttiorizing the impeosition of a speciflc tax upon this morigags ar the indshtadness heraby securad or permitting or authorizing the deduction of any stich tax from
vhe principal or interest secured by this mortgage or by virtue of which any fax oy asssssmont upon the mortgaged property shall be charged against tha ownar of
thos mortgage, or should at any time any of the covenanis contained In this mortgage or In any Agreement secured hareby be gaclared invalld or unsanforceable by
any tourt of competont jurisdiction, or should Mortgagors fail 1o do and perform any ather act or thing harein raquired or agroed to be done, then In any of said
evouls Lhe whala of the Indebtadness hereby secured, or any portion or part thereof which may at sald data not have bean pald, with Interest therean, shall at onca
biecore dug and peyable and this murt?agn Is subiect L0 foreclosure at the optlon of Mortgagea, notice of the exercise ol such 0pt lon belng hereby exprassly walved by

Merlyagors, and nrt?ngu shall have tha right to enter Uupon and take possatsion of the mortgaged propert and after or wilheut taking suth postassion to sall ihe
waing betore the Court House door of 1he County (@ar {he dlvisien thereof) where sald praparty, or any subszxntial part of sald property, s located, at pubilic autcry
far cauty, after first glving notice of tha tirne, place and terms of such sale by pubiication once a week for three consecutiva wesks pricr to sald sala In som#a News-
paper published In sald County; and upon {he payment of the purchase prica, Mortgages ar the auctlonesr at sald sale is authorlzed 1O exacuté 10 the purchaser
far and In the name of Mortgagors a good and sufliciant desd to the property soid. Mortgages shall apply tha procands of sald sale or sales under this moritgage as
fiilws, First, to the expenses of advertising, salling and convaying, including & reasonsble attorneys’ fee If the amount in default eaxceeds $360; second, 1o the pay-
et wt any amounts that may have bean expandad or that may then be necessary to expand In parlng insurance, taxes and othar encumbrances, with interest
Laereen: third, 10 the payment of the Indebtedness heraby securad and interest and finance chirﬂu.t herson in such order as Mortgagee may elect, whathnaer such
debite shrall of shall not have fully matured at the date of said sale; and fourth, the balance, f any, to be pald ovar to Morigagors or Lo whosdaver then appoars of
feiurd 1o be 1he ownar of Mortgagors' interest In sald ﬁmpuny. Mortgagea may bid and EBscome the purchaser of the mortgaged praperty at any foraciosure sale

hereyncer, Mortgagors hersby walveé an raquiremant that the morigaged property be fold In separate tracts and agree that Mortgagee may, at its aption, sail said
luperly an massa reagardtess of tha number of parcols hereby convayed.

IN WITNESS WHEREQF, sach of the undurslgnadlﬁ%:f]gmnrs_

December 87
It Beredfito set nis or har signature and soal this day of . 19 e

L.5.1
[L.3.]
iN SFCTION 35, TOWNSHIP 18 SOUTH, RANGE 2 FAST,
1. Dot Tan i_---—F
STATE OF ALA. SHELBY €2. L S22
ERUEY R ep “50 7 T 400
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JUDGE OF PROBA
&
<~ |
THIE STATE OF ALABAMA,
5T. CLAIR
e COUNTY A

Carroll E. Cox and wife, Betty J. Cﬁ‘;
I, the undersigned, 8 Notary Publlc in and for said County, In sald State, heraby cartify that ;

—nd

+ . - .

wihisn name S AT'E . signed to the foregolng conveyance and who are Known to me, acknowladged befora ma on this day that, being informed of
t. s
the contants of the conveyance, _.,_thﬂy__—l:m:utld the same voluntarily on the day the same bears date. C:HJ
Ir .?_n

Given under my hand and officlal seal thli_..l&.‘lh..—_day of December , 19 87

(Notarlal Seal) Notary Publlc
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