Slate of Alabama Mortgag a . FHA Case No.
‘ ' / 3? 3 011:2945007-703

The State of Alabama, .s:
Shelby Caounty. }

Know All Men by These Presants:

That whereas the undersiyned Sean Q. Lees and wife, Tina E. Lees
,of the City of Birmingham , County of Shelby
and State of Aj abama . party of the first part (hereinafter called the Mortgagor),
has become justly indebted unte  AmSouith Mortgage Company, Inc.

, & corporution organized and existing under the laws of the State of Delaware
. party of the gecond part therainafter called the Mortgagee), in the full

sum of SEVENTY EIGHT THOUSAND EICGHT HIUNDRED ETGHTY EIGHT
BND 00/100 Doltars (§ *%%%*78 888.00 ),

money lent and advanced, with interest at the rate of Nine and Cne—-EJ_ghth per centum { 9.125 %)
per annum until paid, for which ainount the Mortgagu has signed and delivered unw the said Mortgagee a cerlain promissory note
beuring even dute with these presents, the said principal and interest Lo ba payable at the office ufﬂlTSCllth mrt gage

n  P.O. Box 847, Birmingham, AL 35201 TR S ce as the holder
may designate in writing, in monthly installments of SIX HJNDRED SIXTY TWO AND 13/10{} B
Dollars (§ *AXkARXE52 .18 ), commencing on the Nirst day of  February ;
19 88, and on the firat day of each moanth thereafter untit the principal and interest are fully paid, axeapt thut the final payment of
principal and interest, if not sconer paid, shall he due und payable on the first day of January , 2014

Whereas Lhe said Movigagor is degirous of gecuring the prompt payment of said note and the several inglallmenta of principal, in-
terest, and manthly paymentg hereinafier provided flor, und any additional indebtedness accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by 1he Mortgagee ns hereinafter provided:

Now, Therefore, in considavation of the premises and the sum of One Doltar ($1) 1o the undersigned Mortgagor in hand paid by
the Mortgagee, Lhe receipt whereof is hereby acknuwledged, and for the purpose of securing the prompt payment of said indebtedness
as it becomed due the said Mortgogor does hereby grani, hargoin, sell and convey unto the said Mortgagee the following described
reul property situated in ShElby County, Alabama, Lo wit;

Lot 9, according to the Survey of Indian Valley Subdivision 5th Sector, as
recorded in Map Book 5, Page 100, in the Office of the Judge of Probate of
Shelby County, Alabama,
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Subiject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed tc the mortgagors simultanecusly herewith.

Together with the following described removable equipment and personal
properties, which are and shall be deemed to be fixtures and a part of the
realty and a portion of the security of the indebtedness herein mentioned,
to-wit: Range/oven, Hood, Dishwasher, wall to wall carpet

Reference is hereby made to the Addendum to Mortgage which is incorporated herein
for all purposes,

Reference is hereby made to the attached Assumption/Due-on-Transfer Rider which is
incorporated herein and made a part hereof.
togrether with the heredituments and uppurienances thetennto belonging, and also together with all equipment and fixtures for heating
and lighting now or hereafier installad therein by the Mogragor,

To Have and Lo Hold the sume with all the rights, poivileges, and appurtenances thereunto belonging or in any wise appertaining un-
to the sind Morlgugee and assigns of the Mortg agee toever.

And the Maorigagor hareby cevenants that ey are seized of sald real property in fee simple, and h Ve a good right 1o sell
and convey the sane; Lthal the property is freo rom ol encminbrances and that the Mortgagor, and Mortgagor's heirs, executors,

adininistrators, next-la-kin, and assigns will lorever defend the same unto the Mortzapee and assigns against the claims of all persons
whomsoever;

| This form is used in connection with mortgages insured bndcr the one-to-four family provisions of the Natienal Housing Act which

require a One-Time Mortgage Insurance Premium payment including section 203(b) and {i) in accordance with regulations for
those programs,
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Thia Mortgage is Made, however, subject to the following
covenanis, conditions, and agreeinents, Lhat is Lo say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the sald note, ul the
times and in the manney therern provided. Privilege 1seserved to
pay the debt, in whole or In part, on any installment due dule.

2. Topether with and in nddivion o the monthly payments of
principal and interest paoyabie under the terms of the note secured
herely, the Mortgagor will pay te the Mortgages, on Lhe st
day of each month until suid note is fully paid, the following
SUINE!

(a) A sum equal o the ground rents, if any, next due, plus the
premivms thuat will next become due und payahlia on policies of
Mre and other hyzard ingsurance covering the mortguged property,
plis taxes and assessments next due on the moriguged pruperty
tulf ns egiimated by the Mortgagee) leag all sums already paid
itherefore divided by the nwnber of months w elapse before one
month prior Lo Lthe date when snch ground rents, premiums, taxes
and assnssments will bucome delinguent, such suins to be held by
Mortgagee in trust Lo pay said ground rents, premiuimns, taxes
and spocial pssessments; and

(b} sll payments mentioned in the two preceding subsections of
1his paragraph and all payinents to be made under the note

secured hereby shall be added topether and the aginegate amount
thereof shall be paid each month in a single payment o e ap-
plicd by the Mortgugee w the following 1tems in rthe order set
forth:

(1) ground rents, tuxex, speciul assessinents, fire and olher
hazard Insurance pramimns;

(11) interest on the nowe secured herehy;
(111) amertization of the principal of said note; and

(I1V} late charge

Any deficiency in the ainount of any such aggregate monthly
paymenl shall, unless made good hy the Morigagor prior Lo the
due date of the next such payment, constitute an evenl ol defaull
under this morlgage. The Morigage may coltlect s “late charge”
nol L exceed Four cens (9¢) fer each dollay ($3) of each pay-
ment more than Mifteen (18 davs in a1reurs to cover the extra ex-
pense involved in handling dehinijuent payimnents,

3. If Lhe total of the payments inade by the Morigagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payinents actually mude by the Morigagee for greund junts.
tnxes, agsessments and insurance premniums, us the cuse imay be,
such excess, if the loan i3 current, at the option of the Mort-
gagor, hall be credited an the subsequent payinents 1o be made
by the Mortgagor, or refunded to the Mortgagor. U, bowever,

Lhe monthly payments made hy the Mortgagor uader tadof
puragraph 2 precedimg shall not be sufficient 1o pay ground rents,
luxes, agsessments, and tnsurance pretniume, os the cuse may be,
when the same shall become due and payable, then the Mort-
grugor will puy to the Morygagee any ainount necessury o inake
up Lthe deficiency, on or before the date when payient ot such
ground rents, Laxes, assessments, or inswrance meaniwims shall be
due. If at any {ime the Mortgagor shall tender 1o Lhe Mmtgagee,
in payment of the entire indebtedness represenied 1hereby, the
Morigagee shall, in computing the amount of such indebtindbess,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of {u) of paragiaph 2
hareof. If there shall be w defaultt under any of the provisicns of
this mortgage resulting in o public sale of the premises covered
hareliy or if the Mortgagee acquired the property other wise afler

default, the Mortgagee shall apply, alL the time of commencament
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of parugraph 2 praceding, as a credit against the
amount of principal then remaining unpaid under gaid note.

4. If the Mortgagee shall be made party to any swuit involving
the utle to the property hereby conveyed and employs an at-
tarney to reprasent it therein, or if the Mortgagee employs an at-
torney to wussist in seltling or removing any cloud on the title to
the property hereby conveyed that purports to be superior to the
lien of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same bacomes due, such attorney’s fee
as may be rensonable for such services, and if such fee is paid or
imcurred by Lthe Mortgagee the same shall be secured by the hen
of this morigage in addition to the indebledness specially secured
hereby und shall bear interest from the date it is paid oy incurred
and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees to keep
said premises and the improvements thereon in good conditions,
and Lo pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and nol to permit any lien, which might take
precedence aver the lien of this mortgage, to uccrue and remain

ah said premises, or any part thereol, or on the improvements
Lthereon.

G. The Mortgagor agiees to pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgogee's interest theraon
or upon this moritgage or the moneys secured hereby, any law w
the contrary notwithstanding. Upaon any violation of this under-
taking, or the passage of any law imposing upon the Mortgagee
the payment of any part of the taxes aloresaid, or upon the ren-
ditioh by any court of last resort of a decision that the undertak-
ing o pay the tnxes as aforesaid is legally inoperative, then, in
any such event, the debt hareby secured ghall at the Morigagee’'s
option, become immediately due and payable, without deduction,
any law heretafore or hereafter enacted to the contrary
notwithstanding.

7. That the Morigagor will keep the improvements now existing
o1 herealler erected on the morigaged property, ingured as may
be required from tine to time by the Mortgagee against loss by
fire and other hazards, casualties and contingencias in such
ameunie and {for guch periods ag may be required by the Mort.
gagee and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been made
hereinbefure. All inguranca shall be carried 1n companies apprav-
ed by the Mortgagee and Lhe policies and renewals thereol shall
be held by the Morgagee and have asttached thereto loss payabie
clunses in favor of and in form acceptable o the Mortgagee. In
event of lose Mortgagor will give immediale notice by mail to the
Mortgagee, who may make proof of logs if not inade promptly
by Morigagor, and each insurance company concerned 13 hereby
aulhorized and directed to make puyment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Mortgagee
jointly, and the insurance proceeds, er any part thereof, may be
applied by the Mortgagee at its option either to the reduction of
the indebtednees hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this inortgagea
or other trangfer of Litle to the mortgaged property in extinguish-
ment of the indebtedness sacured heraby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee,
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8. 1f the Mortgagor faile to ingure said property as hercinabove
provided, or to pay all or any part of the taxes or assessinents
levied, accrued, or assessed upon or against snid property or the
indebtedness secured hereby, or uny interest of the Morlgagee in
either, or fails to pay immediately and dischurge any and all
liens, debts, and/or charges which might become liens superior to
Lhe lien of Lthis mortgage, the Mortgupgee may, at ils uption, in-
sure daid property and/or pay suid taxes, assessments, debts,
liens, and/or charges, and any money which the Mortgagee shull
have go paid or bacome ebligated to pay shall constitute a dibt
to the Mortgagee additional to Lhe debt hersby specinlly secured,
shall be gecured by Lhis mortgaga, shall bear legal interest from
date paid or incurred, and, at the optian af the Mo 1gagee shal)
be immediately due and pavable.

9. No fallure of the Morigngee to exercise any option herein
given to declare tha maturity of the debt herehy secured shall he
taken or construed as a waiver ol itg right to exercise such option
ot W declare such maturity be 1eason of any past or present
default on Lhe parl of the Mortgagor; and the procurement of in-
surance or the payment of Laxes or other lieng, debis, or charges
by the Murtgagee shall not be tuken or consirued us & waiver of
itg right Lo declare the maturity of the indebledness hereby
secured by reuson ol tho Tuilure of the Mortgugor to pracure

such insurance or to pay such taxes, debis, liens, or charges.

1}, Ay long as any of the indebtadness hereby secured shall re-
maln ubpuid the Mortgagor will neither commit uor permit waste
on the premiaes hereby conveyed; and upon the commissivn of
any waste therean the Morlgagee may, at its option, devlare the
antire indebredness hereby secured Lo be at once due and payalile,
Nor will the Mortgugor ramove any of the fixtires on the
premises herehy conveyed so long a8 any of the indelizdness
hereby secured shall remain unpaid,

11. If the Morigagor shall make defaull in the payment of any
of the indebtedness hereby secured, or in Lthe perfuimance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from Lthe premises are herchy téansferred, assigned, set aver,
ahd conveyed to the Mortgagee, and the Mortgagee may proceed
to collect the rent, income, and profits from the premises npon
guch default, either with or without the appointinent of »
racaiver; but the Morigagee ahall not hereby becotne buund Ly
the terms of any lease Lhen existing on the premises by electing Lo
collect Lthe rents thereunder, but may at any time terminale the
sume. Any rents, incoine, and profits collected by the Mortyagee
prior to foreclosute of this indebteduess, less Lthe cost ol collect-
ing the samae, includwng any reual estale commissian or attorney s
fee incurvead, shall La credited first, on the advances with 1nterast
thereon, then upon the interest, and the remainder, il uny, upon
the principal debt herelsy secured.

12, That if the premises, or any parl thereof, be condemned
under any power of elninent domain, or acyuired for a public
use, the damagues, proceeds, and the consideration for such ac-
quisition, to Lthe exient of the full amount of indebtedness upon
this mortgape, and Lhe note secured hereby remaining unpaid, are
hereby assigned by the Mortgugor to the Mortgagee and shall be
pald forthwith to the Mortgugee to be applied by 1t on wccount
of the indebtedness secured hereby, whether due or naot,

13. Any promise made by the Mortgagor herein to pay maney
thuy be enforced by a suit at law, and the security of this mort-
guge shall not be waived thereby, and as 1o such debts the Mort-
gnpor waived all right of axemption under the Constitution and
tuws of Alabama as to personal property and agrees to pay a
reasonable uttorney’s fee for the collection thereof.

14. In considerution of the muking of the loan secured by this
mortgage, the Mortgagor, being all of the undergigned, covenant
and agree that, in respect of the indebitedness secured hereby,
they will forever waive, and they do hereby wuive and give up all
benefiws, privileges, options, and righis af every kind and nature
given to or which inure to the beneflit or advantuge of the under-
signed, or either of the undersigned if more than one, under and
by virtue of House Bill No. 422 of Lthe Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
Iy referred 10 as the Deficiency Judgment Act; and further agree
to waive and forego any like or gimilar rights, benafits, and op-
tions hereafter conferred upon morigage debtors by law hereafter
enacted; and further covenant and agree that the indebledness
hereby secured, and all extensions and renewals thereof, and thig
mortgage shall each be enforeceable in accordance with their

respective terms and conditiong, without reference to and in spite
of uny provisions to the contrary in said Act of the Legiglature

of Alabama, and any and all other laws of like or gimilar pur-
port which may hercaflter be enacted.

15. The covenants, conditions, and agreemantg harein contain-

ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, executara, adininistrators, guccessors, and assigns
of the parties hereto. Wherever used, the singular number shatl
include the plural, the plural the gingular, and the use of any

gender ghall include all genders.

16. The Mortgagor further agrees that should this mortgage
and Lhe nole secured hereby not be eligible for insurnnce

under the National Housing Act within 60 da},rs
from the date hereol (written statemant of any officer of the

days

Department of Housing and Urban Development or aulhorized

agent of the Secretary of Housing and Urbun Development dated
subsaguent to the allotted days’

time from the date of this mortgage, declining to ingure said note
and this mortgage being deemed conclusive proof of such in-
elignhility ), the Mortpagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payahle. Notwithstanding the foregoing, this eption may not be
exeicised by the Morigagea when the ineligibility for insurance
under the National Housing Act is due to the beneficiary's failure
to remit the mortgage insurance premium to the Department of
Housing and Urban Development,

17. H the Mortgage shall well and truly pay and discharge Lhe
indebledness hereby secured as it shall become due and payalile
amd shall do and perform all acts and agreements to e done and
performed by Lthe Morilgagor under the terms and provisions of
this mortgage, then this conveyance shal! be and become null and
vold.

18. But if the Morcgagor ghall fail to pay, or cause Lo he paid,
ug it matures, the indebladnass hereby secured or any part
thereof, according teo the terma thereof, or il the Mortgagor shall
fail to do or perform any other act or thing herein required or
agreed Lo be done or performed, or if the interest of the Mort-
gagee in said properly becoines endangered by reason of the en-
forcement of any prior lien or encumbrance theraon, then, in any
such evant, the whole indebtedness hereby secured shall im-
medialaly become due and payable and Lhis mortgage subject to
foreclosure, at the eption of the Mortgagee, without notice; and
Lthe Mortgagee shall have the right and is herehy authorized to
enter upon and tuke posaession of said property, and after or
without taking posseasion, 1o sall bafora the Courthousa

doot in the city of Columbiana 1
County of ﬂ'le]_by . Alabama,
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ut public outcry, for cash, first giving notice of the time, place,
and terms of said sale hy publication once a week for thiee suc-
cesgive weeks prior to said sale in some newspapur of general cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
snle for it is authorized to execute to the purchaser ul suid sale a
dleed to the property so purchased, and such purchaser shall not
he held to inquire as 1o tho application of the proceeds of such
gale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest hidder thevefor.

Given und Cur handS8 and sealS
[Seall
as
[Senl]
State of Alabama } as:
Jeffarson County ”

I, the undersigned

19. The proceeds of said sale shal) be applied: First, o the ex-
penaee of advertising and selling, including reasonable atlorney's
fees; second, to the repayment of any money, wilh interest.
thereon, which the Mortgagee may huve paid or become liashle to
pay or which it may then be necessary to pay for taxes,
agsessments, insurance and/or other churges, liens, or debts
hereinabove provided; third, Lo the payment and satisfaction of
the indebtedness hereby specially secured with interest, hut in-
terest to date of sale only shall be charged; fourth, the balance,
if any, ghall be paid to the Mortgagor. If this morigage be
foreclosed in Chancery, reasonable attorney's fees for foreclosing
the satne shall be paid out of the proceeds of the sale.

22nd  day of Decendber , 15 87

thig the

D e

[Seal]

[Soall

, a notary public in and for said county, in said State,

hereby certify that Sean O. Lees and wife, Tina E. Lees

whose names AQre
duy that, being informed of the contents of this conveyunce,

beors dala.

signed to the foregoing conveyance, and who

they

{Addresy)

Given under my hand and official geat this 22nd
Thig instrument was prepared by:
[Nﬂn'lﬂ] Fraﬂk K-I B}'TIUIT'I.
State of Alabama _
Countiy } sa:

1
conveyance was Nled for registration in this office on the

and was recorded in Vol. , Record of 1eerds, pages
at o'clock M.

Fen

known to ma, acknowledged before me on this
executed the same voluntarily on the day the same

are

day o 19 87

Frank K. Bynum

Notary Public

2100-16th Avenue, South
Birmingham, Alabama 35205

Judge of Probate Court of said County, do hereby certify that the foregoing

1 ]9 ¥
day of , 19

day of
an the

Judpe of Probate
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Sean 0. Lees
226—659

ASSIMPTION RIDER

The Rider, dated the 22nd day of December , 1987 , amends the Mortgage of
even date by and between Sean O. Lees and wife, Tina E, Lees , the
Mortgagor(s), and AmSouth Mortgage Campany, Inc. , the Mortgagee, as follows:

The mortgagee shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this mortgage to
be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of law)
by the mortgagor, pursuvant to a ¢ontract of sale executed not later than 24

months after the date of a prior transfer of the property subject to this
mortgage, to a purchagser whose credit has mot been approved in accordance

with the requirements of the Commissioner.

IN WITNESS WHEREOF, Sean O. lees and wife, Tina E. Lees have set their hand and
seal the day and year first aforesaid.

7 _.—— (SEAL)

n Q, Lees

(SEAL)
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Signed, sealed and delivered
in the presence of

Cbadd

Notary Public: k K. Bynum

{FHA Assumption Rider)



ALABAMA HOUSING FINANCE AUTHORITY

Single Family Morigage Revenue Bond Program
1987 Series A y
ADDENDUM TO MORTGAGE
(FHA LOANS ONLY)

The Mortgagee, Sean O, Lees, and Tina B, Lees ’
or such of its successors OF assigns a8 may by geparate instrument assume

responsibility for agsuring compliance by the Mortgagor with the provisions of
this Addendum, may declare all sums secured by this mortgage to be im-

mediately due and payable if:

(a) all or part of the property is sold or otherwise transferred {(other than
by devise, descent or opersation of law) by Borrower ("Mortgagor”) to a

purchaser or other tranaferee:

(1) who canno! reasonably be expected to ocCupy the property as a
principal residence within a rcasonable time after the sale or
transfer, all as provided in Section 103A(d) and (j)(2) of the In-

ternal Revenue Code of 1954; or

(ii) who has had a present ownership interest in a principal residence
during any part of the three-year period ending on the date of
. the sale or transfer, all as provided in Section 103A(e) and

(§)(2) of the Internal Revenue Code (except that the language
7100 percent" shall be substituted for "90 percent or more" where
the latter appears in Section 103A(e)(1); or

(iii) at an acquisition cost which is greater than 110 percent of the

average srea purchase price (grester than 120 percent for tar-
geted area residences), all as provided in Section 103A({) and

(j)(2) of the Internal Revenue Code; or
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(ivd) who has an income in excess of that established by the Alabama
Housing Finance Authority under its applicable regulations or
program guidelines in effect on the date of the gale or transfer;

or

{(b) Borrower ("Mortgagor") fails 10 occupy the property described In the
Mortgage without Lender's ("Mortgagee's") prior written consent; or

{(¢) Borrower ("Mortgagor”) omits Or misrepresents a material fact in an ap-
plication for this mortgage-

In witness whereof, the Borrower ("Mortgagor") has executed this Ad-
dendum on this  22nd day of December __, 198 7,

Signature: }Lx ﬁ—é jgnature: @Wm i&gﬁ

=—<TATE OF ALA. SHELBY £0.
Printed: Sean 0. Lees T CERTIEY THI;S"LEﬁimEd: Tina F Lees )

INSTRURMERT WAS e
STATE OF ALABAMA y87 OEC 30 AHI0: 00

Jefferson __COUNTY ﬂ__._ ﬁjﬂn&w‘_ﬂ,
JUDGE GF PROBATE

I, Frank K. Bynum _ a notary public in and for seid
county, in said State, hereby certify that Sean 0, Lees, and
and  Tina E. Lees whose name(s) is/are signed to the forego-

ing Addendum to Mortgage, and who is/are known to me, acknowledged before
me on this day that, being informed of the contents of the foregoing Adden-
dum to Mortgage, he/she/they executed the same voluntarily on the date the

game bears date.

Given under my hand and official seal this 22nd _ day of
December, n_ .4 Tay s.___l_ﬁﬂ_z. ..
) Mig 12X 1/2.75 A

1 Recotding otary Pub

4 indexing Foe L7

s

My Commission expires: 11[20/8'8

(SEAL)

This instrument was prepared Dy Frank K. Bynum

Address:

_-—.L—-—-'
N i o~ _

51700 16th Avenue South Birmingham, AL 352053



