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MORTGAGOR MORTGAGEE
“I* Includes each morgagor above, “¥You" means the mortgagee, its successors and assigns.
REAL ESTATE MORTGAGE: For value receivad, |, _Samuel B, Williams and wife, Imogene Williams
. mortgage and warrant to you, with power of sale. to secure the payment of the secured debt described below, on

Der..'e*.mber llz_ 1 9_3 7 _the real estate described balow snd all rights, easements, appurtenances, rents, leases
and existing and future improvements and fixtures (all called the “property”). |
FROPERTY ADDRESS: Rt. 2 ) Box 33 __Hgnj:_ayalln b 35118

Yy » Box 333y R T , Alabama Zip Code
Ay, ) o |

LEGAL DESCRIPTION: L 11 3t 14 -

Begin at a point on the South line"bf Fractional Section 12, Township 24, Range 12 East,
Shelby County, Alabama, where said South-line intersects the centerline of Horne-Sessions
Chapel paved road and from the beginning point thus established run North 19 deg. 15 min.
Fast, on and along said centerline 277 feet to a point; thence North 70 deg. 45 wmin.
West, 236 feet to a point; thence South 19 deg. 15 min. West, 277 feet to a point on

the South line of Fractional Section 12, Township 24, Range 12 East; thence on and along
snid South line South 70 deg. 45 min. East, 236 feet to the point of beginning. Situated

in Shelby County, Alabama.

located in Shelhy County, Alabama.
TITLE: | covenant and warrant titie to the property, excapt for ancumbrances of record, municipal and zoning ordinances, current taxes and

assessments not yet duea and

SECURED DEBT: This mortpage securés repayment of the secured debt and tha parformance of the covenants and agreaments contained in
this mortgage and in any other document incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you

under this mortgage or under any instrument gsacured by this mortgage.

The secured debt is evidenced by (List all ingtruments and agresements sacured by this mortgage and the dates thereof.}:

O
&
-
L [ ] Future Advances: All amounts owed under the above agreemant are secured even though not &l amounts may yet be
2 advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
- axtont ag if made on the date this mertgage is exacuted.
w7 |
O ¥] Revolving credit loan agreement dated Dec, 17, 1987 Al amounts owed under this agreement are secured even
though not all amounts may yet be advanced. Future advances undar the agreement are contemplated and will be secured and
1 will have priarity to the same extant as if made on the date this mortgage is executed.
L. .
' N/A (Open End) if not paid earlier.

§ The above obligation is due and payhbla on
m..i F9 The total unpaid balance secured by this mort a%e at any one time shail not exceed a maximum principal amount of:

Thirty Nine Thousand and no/100-————=- Dollars t§ _ 32:000.00 | 1

(i ,
wi by plus interest, plus any disbursements made for the payment of taxes, special assessments, of insurance on tha property, with interest
on such disbursemants.
o % 1 variable Rate: The interest rateé on the obligation secured by this mostgage may vary according to the tarms of that obligation.
L (] A copy of the loan agreemneant containing the terms undar which the interest rate may vary is attached to this mortgage and
i - made a part hereot.
(.

B ";T EHMS AND COVENANT™: | agreato the terms and covenants contained inthis mortgage and in any riders described below and signad by mae.
D Commercial D Construction m . Consumer

SIGNATURES:

{Seal) '/

(Seal)

{Seal) . / W‘*ﬂgf'w MW-/ {Seal)

WITNESSES:

ACKNOWLEDGMENT: STATE OF ALABAMA, Shelby . County ss:
(, _Laurie Robingon "8 Notary Public in and for said county and in said state, hereby certify that
Samuel B, Williams and wife, Imogene Williams '
whosa namais) _AT€ _ signed to the foregoing conveyance, and who 3L€ known to me, scknowledged before me on

Individual [ this day that, being informed of the contants of the conveyance, they exacuted the same voluntarily on the day the

same bears data.

whose namae(s) as of thea .
a8 corporation, signed to the foregolng convayanca and wha known to ma, acknowledged before me on
Corparete this day that, being informed of the contents of tha convayance, he , 88 such officer and with full authority,
axecuted the sama voluntarily far and as the act of said corporation.
Given undar my hand this the 17th day of _ December , 1387

My commission expires: - o< . m g .
iNctary Pubdic)




1. Paymants, | agree to make all payments on the sacured debt when due. Unless we agres otharwise, any paymants you receive from me or
for my benefit will be applied first to any amounts | owe you on ths secured dabt {(exclusive of interast or principal), second, 1o interest and
than to principal. If partial A:vr&pavmant of the secured debt occurs for any reason, 1t will not reduce or axcuse any subsequently scheduled

payment until the secured debt is pald in full. ..

2. Claims against Title. | will pay all taxes, asgesemants, liens and ancumbrances on the property whan dua and will defend title to the proparty
against any claims which would impalr the lien of this mortgage. You may raquire ms to assign any rights, claims or defenses which | may
have against parties who supply labor or materlals to Improve or maintain the property.

3. Ingurance. | will keep tha property insured under terms acceptable to you at my expense and for your bensfit. You will be named as loss
payee or 6 the insurad on any such insurance policy. Any insurance proceeds may be applied, within your discretion, to eithar the restoration
or repair of the damaged property or to the securad debt, If you require mortgage insurance, | agree to maintain such insurance for as long as
you reguire.

4. Property. | will keep tha property in good condition and make all repairs reasonably necessary,

5. ExpunliI:I agree to pay atl ',fm:lr' El.xpénaﬂs, including reasonable attorneys’ fees if | break any covenants in this mortgage or in ém\.r ﬂﬁliﬁatiun
?Ecufreﬁ_ by thﬁ mortgage. Attorneys’ fees include those awarded by an appellate court. | will pay these amounts ta you as provided in Cavenant
of this mortgage.

6. Default and Acceleration. If | fail to make any payment when due or break any covenantsz under this mortgage, any prior morigage or any
obligation secured by this mortgage, you may accelarate the maturity of the secured debt and demand immediate payment and axarcise any
othar remedy available to you. You may foraclose this mortgage and sell the property in the manner provided by law.

7. Asslgnment of Rents and Profits. | asaign to you the rents and rofite of the property. Unless we have agreed etherwise in writing, | may
collect and retain the rants aa long as | am not in default. i | default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rants. Any rents you collect shal be applied first 1o the costs of managing the property, including court
costs and attorneys’ fees, commissions to rental agents, and any other necesasary related expenses. The remaining amount of rents will then
apply to payments on the sacured debt as provided in Covenant 1. !

8. Walver of Homestead. | hereby waive all right of homastead exemption in the property.

9. Leaseholkls; Condominiums: Planned Unit Developments. | agree to comply with the provisions of any leasae if this mortgage is on a leasshold.
If this mortgage ls on a unit in a condominium or a ptanned unit developmant, | will perform all of my duties undar the covenants, by-laws, or
ragutations of the condominium or ptanned unit developmeant,

Em‘ Authority of Mortgagee to Perform for Mortgagor. If [ fail to perform any of my duties under this mortgage, you may parform the dutiss

or cause them to be performed. You may sign my name or pay any amount if necessary for performance. if any construction on the property

mis discontinued or not carried on in & reasonable mannear, you may do whatever i necessary to protect your security interest in the propaerty.
Lt This may include completing the construction.

& vour faiture to perform will not preclude you from exercising any of your other rights under the law or this mongags.

ﬂﬁmv amounts paid by you to protect your security interest will be secured by this morigage. Such amounts will be due on demand and will
mbﬂ&l’ interast from the date of the payment until paid in full at the interest rate in effect on the securad dabt.

w11 inspaction. You may enter the property to inspect if you give me notice beforehand. The notlce must state the reasonable cause for your
inspaction.
<" . .
2 12, Condemnation. | assign to you tha procesds of any award or claim for damaqlgi connected with a condamnation or other taking of sll or
any. part of the property. uch proceeds will be appliad as provided In Covenant 1. This assignment is subject to the tarms of any prior security
agt'_nqmant. : . .

lm“ﬁ‘ilunr. By axercising any remady available to you, you do not give up your rights to later use any othar remady. By not exarcising any
remacjy, if 1 defauit, you do not waive your right to later consider the event a default if it happans again.

14. Jolnt and Several Liability: Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and several. if 1 co-sign
thig mortgage but do not co-sign the underlylng debt | do so oniy to mortgage my Interest in the property under tha terms of this morigage.
| alsd mgrea that you and any party 1o this rnnrtga?a may extand, modify or make any other changea in the terms of this mortgage or the
seth?jl debt without my consent. Such a change will not release me from the terms of this mortgage.

was

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of either or both of us.,

15. Notics. Unlass otherwiss raquired by law, any notice to me shall be given by delivering it or by mnliin? it by certified mail addressed to
me at the Propeny Address or any other address that | tell you. | will give any notics to you by certified mail to your address on the front side
of this mortgage, or to any other address which you have designated.

Any notlce shall be deemed to have been given to either of us when given In tha manner stated abowve,

18. Transfer of the Property or a Beneficlal Interest in the Mortgagor. If all or any part of the property or any Interast in it is sold or transferred
without your prior written consent, you may demand immediate paymant of the secured debt. You may alsoc demand immaediate payment if
the mortgagor is not a natural psrson and a beneficial interest in the mortgagor is sold or transferred. Howsvar, you may not demand payment
in the above situations if it is prohibited by faderal law asg of the date of this mortgage.

17. Release. When 1 hava paid the secured debt, you will discharge this mortgage without charge to me, | agree to pay all costs to record this
maortgage.

1. Deecd Tax § .
2. Mig. Tax ﬂf-—g*

3. Recording Fee_ &2 99—
4. Indexing Fee __ ) 4°

TOTAL <2
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