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STATE OF ALABﬁH& ) T
SHELBY COUNTY )
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MORTGAGE FORECLOSURE DEED

“KNOW ALL MEN BY THESE PRESENTS, that WHEREAS, heretofore on September. 25,
1986 to wit, Franklin Properties, -Inc. (hereinafter the "Mortgagor™), executed
a certain mortgage on property hereinafter described to First Southern Federal
Savings and Loan Association (hereinafter the "Mortgagee")}, which said mortgage
is recorded in Book 94, page 09, in the Office of the Judge of Probate of Shelby
Cﬂunt}f, Alabama; and . ‘
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WHEREAS. in and by said wmortgage the Mortgagee, was authorized and
empovwered in case of default in the payment of the indebtedness thereby secured,
according to the terms thereof, to sell said property before the Courthouse door
in Columbiana, Shelby County, Alabama, after giving notice of the time, place
‘and terms of said sale in some newspaper published in said County by publication
once a week for three consecutive weeks prior to said sale at public outcery for
cash, to the highest bidder, and said mortgage prﬂvlded that in case of sale
under the power and ‘authority contained in same,’ the Hurtgagee OT any person

- conducting said sale -for the Mortgagee was suthorized to’ execute title to the
purchaser at said sale;:and it-was further provided in and' by’said mortgage that
the Mortgagee may bid at the aale and purchase ‘sa1ld property 1f the h:l.gheat
bidder therefnre' and: 2 e x ‘ A TN | o
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L WHEREAS.adEfHult was made in the payment of the ‘indebtedneés ‘secured - by
said . mortgage, :and ~Altus: Bank, A Federal -Savings - Banky - a8 'the successor
corporation to the :said First Southern Federal Savings and Loan Association did
declare all of the indebtednees secured by said mortgage uub]ent to foreclosure
as therein provided and did give due and proper notice-of-the foreclosure 'of
said mortgage by publication in the SHELBY COUNTY REPORTER, a newspaper of
general circulation published dn 'Shelby ' Coiinty, -Alab&ma,'.'ln its 1issues of
‘November 18, November ?5 and December 2, 1987; and 2 - ' T

WHEREAS, -on the .21st day of December, 1987, the day on which the
foreclosure wags due to be held under the terms of said notice between the legal
bours of sale, said foreclgsure was 'duly conducted and did offer for sale and
sell at public outcry in front of the Courthouse door of Columbiama in Shelby
County, Alabama, the property hereinafter deacribed; and

WHEREAS, Larry R. Newman was the auctioneer who conducted said foreclosure
sale and was the person conducting the sale for the said Altus Bank, A Federal
Savings Bank and whereas the said Altus Bank, A Federal Savings Bank was the
highest bidder- and the best bidder, 1in the amount of 5§34,000.00 on the
indebtedness secured by:-sald mortgage, the aﬁldya. un Bank, A Federal Savings
Bank by and through Larry R. Newman, as :u:t;qupl1 hctlng said sale, and as

Attorney-in-fact for Altus Bank, A Federal Eav1nga jéhﬂﬁby and through Larry
R. Newman, as auctioneer conducting Hﬂ.ld ?iﬁ rant, bargain, sel}l,
and convey unto Altus Bank, ‘A" Federal Eavlngs *Bsfnllwing dencribed

property ﬂltuated in Ehelhy Cuunty, Alahqudh“hﬁ S

3714
Lot 13, Blnck 1,I according to the survey Hﬂﬁtg Ee-ﬂ{HLCave. Phase 1I1I, as

recorded in Mazp Book 10 page 34 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

TO HAVE AND TO HOLD the sbove described property unto Altus Bank, A Federal
Savings Bank, ite successors and assigne forever; subject, however, to the
statutory rights of redemption from said foreclosure sale on the part of those
entitled to redeem as provided by the laws in the State of Alabama.
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IN WITNESS WHEREOF, Mortgagor and Mortgagee have caused this instrument to
be executed by and through Larry R. Newman, .as suctioneer conducting said sale
and as Attorney-in-fact for all parties  separately, and Larry R. Newman, as
auctioneer conducting said sale and as Attorney-in-fact for each of said
parties, has hereto set hLis hand and sesl on this the 2151: day of December,

1987. . S
X T
Franklin Properties, Inc., Altus Bank, A Federal Savings Bank
(Hnrtgag S . L
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I, the underslgned authnrlty, 2 Hntary Publlc in and for sald Cﬂunty, in

Isald State, hereby certify that Larry R., Hemn, whose name as auctioneer.is
algued to the foregoing conveyance, and whu signed the -name of Altus Bank, A *7
Federal S:wmgs Bank, . and also who s1gned the: name of Franklin Properties, Inc.

to the foregoing cunveyance, and who is known to me, acknowledged before me.on

this date, that, being informed of the contents of the conveyance, he executed -
the same voluntarily on the same. day the  same bears date, as the action of -

himself as auctioneer and the person: conducting .the, ,same 6 for  Altus Bank,.A
Federal Savings Bank for and as the act of gaid Altus Bank, A Federal Savings
Bank, Mortgagee, and as the action of Mortgagor, in the mortgage referred to in

the the fnregnlng DEEd' pIiv. T L o : . Do ot : Ii;..i; Niddwd  afe tonoL - - o
' . J '-r ' ‘- rJ .' M, Loy - .
| Il‘il HITHESS HHEREDFH _I_ have hereun . ngt my hand land BEH]. on thls the 2151:
da}' of December, 198?. TR T Cal Y4 LTS R
SRR T S o S I T AU R ML ;..L’ : . el
' VAT L 1 HUtEI’Y "" P . C W
. ; H ' I I ' .1 ll :Ji i; . ';..-5
Y R PRIRTT R RN T BT IPRCE Mo vae e e e RPN L PO S Ly Fhaun
PR - . BT T Y T 1] g ;.a:J“l_;. !
* ' e B '
| e L B l .J.‘.:'r;-.lf;.lHJ. 'r.l. ¢ -
1. L [ETY IR » TL
. arALA. SHELBT b o
o A LERNTWAS FIEL o 2 Mig Tax -

S * mST m@zm s RecurdmgFae & | SR
L a‘lﬁﬂs RESENT R 4 Indexing Fea 2P o

ﬂ’j&,{:qﬁ* * “ TOTAL é Y- B
g D morpau Tl e . o] ..; E}EIJI..:[;}."Jfr-.-. P T, Coa

1 ! - 1 -
[ P L N r " ) I-' r R I ! b | ... - 1
L]
"
L ‘{ . L
]
' i
1 T _—
-
- F
I} 1 ‘.-_T . . . . ¥ .J' N I
. . . . :‘.. a4 . . . j. b
1 L . L -|.1il.- .I'.:l-.'.:;" PR T ot e 4 L [ _ - ._..i . i ) |
- : a-!_l... I[' ..I'.f . _lr.. A PRI ~ul 7 ot .. it! --r-p ' !l. o, -'.1‘-._!;- [



