HEGULA-TGAGE

(Name) Gary S. Qlshan ———

1211 28th Street South \
{Address) e __Birmingham Al 35205 — et
MORTGAGE ——___l1gt - —

STATE OF AL ABAMA
COUNTY__Shelby

i Mipnie. Sheard _an uynmarrdied persen. - 0000

*____________ihuqLld¢ﬁcnmh*_an_nnma::iad_pananu__________________

(hereinafrer calied “Mortgagors”, where one or more) are justly indebtad 10,
Investors Trust, Inc.

1211 28th Street South

BIRMINGHAM, ALABAMA

| {hereinafter cailed “'M . whether one or more} in the
ﬂm”ﬁ Four Thousand Nine Hundred Fifty Four and ?421 Dollars
(D : ), executed by: PROMISSORY
?E?i Exgnutﬂd of even date herswith in the sum of FOUTr Thousand Nine Hundred F{i{fty Fo

e e ——— N Dollars {$ _.‘e.Lg..*.s 4.74 —-=] Dhis simple interest thereon from
date at ghts rate of .18 % per annum shall hefagtaléli in one (.1_)_ monthly instaliment in the amount of $ 147, 77

and installments in the amount of $ .______1 beginning on the ..............__15 L day ufi&bﬂlﬂ]‘_?_, 19.88
and on the same day of each month thereafter until paid in full, payable at: 1211 28 r

or at such other place or places as the owner or holder hereof may from time to time designata.

} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Minnie Shesrd _an nnmarried person .
Mary ld{pacaomb, ap sngarried pergon S —

gnd all others executing this mortgage, do hersby grant, bargain, sell and convey unto the Mortgagee the following described real
estate, situated in Shelhy et County, State of
Alabama, to—wit;

That part of the NE 1/4 of the NE 1/4, Section 19, Township 22, Range 3 ‘ru
West, L. E. Shaw Addition to the Town of Aldrich, Shelby County, Alabama , 4/
Map of which is recorded in the Office of the Probate Judge .of Shelby i
County, Alabama, 1in Map Record 3, Page 49, Survey by E. M. Mullen, Reg. ..
Engineer #450, Begin at the NE corner of the Grace Davis Lot and run ‘3
Northerly and Westerly in a semi-circle to the right of way of the h
southern Rallroad a distance of 503 feet, thence Southerly along the East
right of way of said Railroad 172 feet, thence Easterly along the North
line of the Grace Davis'lot 402 feet, to the point of beginning,

containing one acre, more or less,.

i

If and whean this is s second mortpage it is further understood and agreed that, in the svent the mortgagor fails to pay the interest and principal

on said first mortgage accargding to its w@rms, tha mortgagea herein or the assigns, are hereby authorized at their etection to pay said interest and
Pfigﬂipﬂi or any part thereof, ang the mortgagor heveby agrees to rafund on demand the sum or sums so paid with interest therecn at the rate of

% per annum; said sums so paid shall be considared a part of the debt hereby securad and this martgage shall stand as security tharefor,

And shguld the mortgagor fail Lo pay the interest or the principal secured by said first mortgage or fail 1o comply with any of the terms herein set
aut, the debt hereby secured may, at the option of the martgagee, or assigns, be declared due and payabie and this mortgagae subject to foreclosure.
This martgage and lien shali secure not only the principal amount hareof but all future ang subsequent advances 10 or on behalf of the mortgagors,

of any other indebiesgdness dus from the morigagoss to the mortgagee, whethar directly ar acquired by assignment, and the real estate herein des.
cribed shall be security for such debts to the total extent even in axcess thereaf of the principal amount theraof,

The mortgagee is authorized ta declare, at its option, all or any part of such indebtedness immeckately dua and pavable upan the sale, fease or

ather transfar of any kind or nature of the mortgaped property, or any part therecf, without the prior written consent of martgages. (f agsumed,

an 85Crow analysis wilt be conducted and assumptionor will assume any shortaga. This martgage may be paid in full at any time on ar before due
date with a six month penalty pay off interest charge.

The mortgagor agreas not (o permit, commit, or suffer waste, impairment or deterioration of saig property or any part thareof, and upon the

tallurea of tha martganor ta keep tha proparty in good condition ar repair and maintenance the mortgaioe may demand proper maintenance and ;.
the immedtate repair of said proparty or an increase in the amount of security, or the immediate repayrment if the debt hareby secured, and the
failure of the mortyagor to comply with said demand af the mortgagee for a period of 30 days shail constitute a Breech of this mortgage and at the
aption of the mortgagee, immediately mature the entire amount of principal and interest hereby secured and the mortgagee immediately and. . ‘
without notice may instituta pruceed,‘lngs {3 fnraclaseghis martgage. In the case of rafusal, negiect or inability of the mortgagor to repairend © | -
maintain said property, the mortgagee may at its option, make such repairs or cause the same 10 be made, and advanca money in that behal f, and

add same to the debt hereunder, oy _

The within mortgage is second and subordinata to thtat certain prior mortgane as recorded in Vol, . at Page . in the Qffice of the
Judge of Probate of Jefferson County, Alabama, 0 ths event the within mortgogor shaould fail 1o make any payments which become dus on gaid
prior mortgage, or should default in any of the other terme, provisions and conditions of said prior mortgage, then such default under the prior :
mortgage shall constitute a default under the terms and provisions of the within martgage, and the martgagee harein may, at its option declare . & &' .
the entire indebtedness due hereunder i mmediately due and pavable and the within mortgage subject to foreciosure, and shall bear interest from ©
the date of default. The mortgagee herein may, at its option, make, on behalf of mortgagor, any such payments which become due on said prior
martgags, or incur any such expenses or obligations, on behalf of mortgagor, it connaction with the said prios mortgage, in arder 1o prevent the ‘
foreclosure of said prior mortgsge, and all such amounts so expended by the within mortgagee on behalf of mortgagor shall become a debt to the

within mortgages, or its assigns, additional {0 the debt hereby secured. and shall be covered by this mortgage, and shall bear interest from date of
payrment by the within mortgagee, or its assigns, and shall be at once due and payanble, entitling the within martgagee to all of the rights and

remedies provided herein, including, at mortgegee’s option, the right to fore¢lose this mortgage.
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SARY 6. OLSHAN

To Hava And To Heold the asbove granted property unto tha said Mortgagee, Mortgagse's successors, heirs, and assigns foraver; and for the
purpase of further securing the payment of seid indebtedness, the undersigned agrees 10 pay all taxes or assessments when imposed legally
upon said premises, and should defauit be made in the payment of same, the sald Mortageee may at Mortagee's option pay off the same.
and further secure said indebtadnass, first above named undersigned agrees 10 keep the iIMprovemeants on said real estate insured against

ioss or damaga by fire, Jightning and tomado for the fair and reasonable insursbie value thersof, in companies satisfactory to the Morntgagee,
with loss, |f any, payable to said Mortgagee, a3 Mortgagee’s interest may appear, and to promptly deliver said policies, ar any renewal of said
palicies to said Mortgagee; and if undarsignaed fail to keep said proparty Insured as above specifiad, or fail to deliver said insurance policies to said
Martgagee, then tha said Mortgagee, or assigng, may at Mortgagea’s option insure said property for 5aid sum, for Mortgagee's own benefit,
the policy if collected, to be credited on said indebtednass, less cost of collecting same; all amounts so expended by said Morgagas for
1axes, assessments of insurance, shall become a dabt 1o said Mortgagee or assigns, additional 10 the debt hareby specially secured, and shall
ba covered by this Mortgage, and bear interesy from date of payment by said Mortgagee, or assigns, and be at once due and payable,

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Martgegee or assigns for any amounts
Morgagees may have expended for taxes, assassmants, and insurance, and interest thareon, then 1his conveyance 1o be null and void,;

but should default ba made in the payment of any sum ex panded by the said Mortgagee or assigns, or should said indebtednass hereby
secured, or any part thereof, or the interest thereon, remain unpaid at maturity, or shouid the interest of said Mortgegee or assigns in said
property bacoma endangered by reason of the anforcement of any prior lien or incumbrance thereon, $o as 10 endanger the debt hereby
sacured, than in any one of said avents, the whole of said indabtedness hereby secured shall at once become due and payabla and this
martgagd ba subjact to foreclosUre as NOW pravided by law in case of past due mortgages, and the said Mortgagee, agents or assigns,

<hall be authorized to take possession of the premises hereby convaved, and with or without first taking possassion, after giving tweniy-0ne
days’ notice, by publishing once & waak for three consecutive weaks, the 1ime, place and terms of sale, by publication in some newspaper
published in said County and State, seil the same in Yots or parcals or en masse as Mortgages, aganits ar asslgns deem best, in front of the
Court Housa door of sald County, lor the division thareof) where said property is located, at public outcry, to the highest bidder for

cash, and apply the proceeds of the sale: First, to tha expenss of advertising, salling and conveying, including attorneys foes after dafault
and refarral to an attomaey, not a salaried employee of the creditor; Second, to tha payment of any amounts that may have hegn expandead,
or that |t may then bé& necessary to eéxpend, in paving insurance, taxeas, or ather incumbranceas, with interest thereon; Third, to the payment
of said indebtadness In full, whether the same shall or shall not have fully matured at the data of said sale, but no interest shall be collected
beyand the day or sale; and Fourth, the balance, if any, to be wrped over to the esid Mortgagor and undersigned further agree that said
Mortgage, agents or assigns may bid at said sale and purchase said property, if the highest bidder theretore. and undersigned further agree
to pay a reasonabie attomey's fee to said Mortgagee or asgigne, for the foreclosure of this mortgage in Chancery, should the sama be 5
foreclosed said fee to be part of the debt hereby sacured. Intsrest chall accrue from the date of default or other above stated instance at the rate

stated in the instrument or 12%.

IN WITNESS WHEREOF tha undersigned _Minpie Sheard, an unmarried person and

Mary Lipscomb, an unmarried person

hove hersunte sat __Lhelifnature 2 ' and seal, this 17 doy of _Decembar wiggsd —
“CAUTION —— 1T IS IMPORTANT THAT YOU THOROUGHLY RE#D THIS CONTRACT BEFORE YOU SIGN IT"'

) A (SEAL)

=
- Minnie Sheard (SEAL}
i
at 7 a; {SEAL)
; ary/Li _
& r i (SEAL)
p— e = — ——
THE sTaTE OF_ ALABAMA |
w'  JEFFERSON -~ | } t
S - ' e COUNTY §- '
1, THE UNDERSIGNED | ., @ Notory Public in and for said County, in said :514:1-,

AT LAW

ATTOQRNEY
SUITE 203 HIGHLAND RHODES BUILDING

Minnie Sheardan unmarried person

Mary Lipscomban unmarried person
8 8T § . ned to the foregoing conveyancs, ond who 2L € known to me acknowledged before ma on this day,
ce the, ¥ executed the same volunterily on the day the same beors date,

17 December 191987

dﬂ'r ﬂ[ ]

hereby certify thot

who e nome
that being informed of the contents of the conveyan

Given under my hand end official seal this

Fubli;# r=i'f5-l

p— p———— el e o ——

THE STATECOF e

My Commission Expires: 8/24/89 -
COUNTY
b . , a Notary Public in and for said Caunty, in sald St'nu.-;-,.-
hareby cartify that — e
whote nome as of

is signad to the foregoing conveyonce, ond who is known 1o me, ecknowledged befora me, on this day thot,;

a corperation,
ol the cantents of such conveyance, ha, as svch officer ond with full outhority, sxscuted the same voluntarily -

bwing informed
far and oz the act of said cerperation. :

Givan under my hond and officiel seal, this the oo doy of .19
. Motory Public

1.Dext 7 T “5&D
2. Mig. Tax 'ZE,_QL—
STATE OF ALA SHELRY Co, 3. Recording Fee. ——.
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JUNGE OF PROBATE

1211 28TH STREET SOUTH
TO

SIRMINGHAM. ALABAMA 35205

MORTGAGE DEED




