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MORTGAGE FORECLOSURE DEED o o

... KNOW ALL MEN BY THESE PRESENTS, that! WHEREAS, heretofore on September 25,
1986, to,wit, Franklin Properties, Inc. (hereinafter the "Mortgagor"), -executed
a certain mortgage on property hereinafter described to First Southern Federal
Savings and Loan Association (hereinafter the "Mortgagee"), which said mortgage
18 recorded in Book 94, page 01, in the Office of the Judge of Probate of Shelby
County, Alabama; and . C
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WHEREAS, in and by said mortgage the Mortgagee, was authorized and
empowered in case of default in the payment of the indebtednees thereby secured,
according to the terms thereof, to sell said property before the Courthouse door
in Columbiana, Shelby County, Alabama, after giving notice of the time, place
and terms of said sale in some newspaper published in said County by publication
once a8 week for three consecutive weeks prior to said sale at public outecry for

ash, to the highest bidder, and said mortgage provided that in case of sale
nder .the power and authority contained in same,  the Mortgagee or any person
éiszanducting sald sale .for.the Mortgagee was authurized'tn-executE~titleitn‘ﬁhE
Egpurchaaer at - said sale; and it was further provided in and by said mortgage that
®-the Mortgagee may bid at the sale and purchase said propexty if the highest
"Hbidder therefore; . and. .. . . .. | 5l Uil Tia e e e e 0o
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WHEREAS, ,default,was made in the  payment of the indebtedness secured by
sald mortgage, .and Altus , Bank,. A Federal. Savings: Bank, as! the - successor
corporation to the said First Southern Federal Savings and Loan Association did
declare all .of the indebtedness secured by .said . mortgage subject.to foreclosure
a8 therein provided and did give due and proper notice .0of the foreclosure of

said mortgage by publication in the SHELBY COUNTY REPORTER, 8 newspaper of
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generel .circulation; published in Shelby -County,..Alabama, 'in its -issues of

November 18, November 25 and December 2, 1987; and I

WHEREAS, - on the 2lst day of December, 1987, the ;dngﬂﬁﬁn; qhich the
foreclosure was dué to be held under the terms of said nuti:éﬂﬁkﬁgﬁiqrthg legal
hours of sale, said foreclosure was duly conducted and did ‘ffefiﬁfpsfﬁﬂj}&f and
sell at public outcry in front of the Courthouse door of 85: 'ana#WQ%fhélby
County, Alabama, the property hereinafter described; and4 ej‘ "fe,,;-.
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WHEREAS, Larry R. Newman was the auctioneer who :nndﬁgigé£Qp;d fo ‘ibaure
sale and was the person conducting the eale for the said Altu ﬁaﬁk, A\Federal
Savings Bank and whereas the said Altus Bank, A Federal Ba?inga”"ﬂq;ﬂf\.' as the
highest bidder and the best bidder, in the smount of $34,500.00 on the
indebtedness secured by said mortgage, the said Altus Bank, A Federal S8avings
Bank by and through Larry R. Newman, as auctioneer Eunducting said sgle, and as
Attorney-in-fact for Altus Bank, A Federal Savings Bank and by and through Larry
R. Newman, as auctioneer conducting said sale, does hereby grant, bargain, sell,
and convey unto Altus Bank, A Federal Savings Bank the following described
property situated in Shelby County, Alesbama:

Lot 16, Block 1, according to the survey of Cedar Cove, Phase ITI, as
recorded in Map Book 10, page 34, in the Probate Office of Shelby
County, Alabama; being situnated in Shelby County, Alabama.

Mineral and mining rights excepted.

TO HAVE AND TO HOLD the above described property unto Altus Bank, A Federal
Bavings Bank, its successors and assigns forever; subject, however, to the
statutory rights of redemption from said foreclosure sale on the part of those
entitled to redeem as provided by the laws in the State of Alabama.

LARRY R. NEWMAN
(:)E ATTORNEY AT LAW _ e T
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IN WITNESS WHEREOF,.Mortgagor. and.Mortgagee ;have causedthig instrument: to
be executed by and through,Larry. R. Newman,.Jas auctioneer conducting said sale
and as Attorney—-in—fact..for. all parties rseparately, and Larry R. Newman, as
auctioneer conducting said sale and as Attorney-in-fact for each of said
parties, has hereto set his hand and seal on this the 2Zlst day of Decemher,

1987, ¢ L e -
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Franklin Properties, Inc. Altus Bank, A Federal Savings Bank
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5 5 I the underslgned authnnty, a Notary .Publictin:and for aald County, in _D
sald Btate, hereby ,certify .that Larry R..,Newman, whose name as auctioneer s:l.a'ﬁ')
= algned to, the foregoing .conveyance,  and. wvho signed the name of Altus. Bank,. A’
S Federal Savings Bank,.and ialso who. signed.the Iname .of Franklim Properties, . Inci*n

to the foregoing conveyance, and who is known to me, acknowledged before me nn”ﬁ
this date, that, being informed of the contents of the conveyance, he executed ﬁﬁ#'
the same voluntarily.on the same .day. the: same bears.date,.as -the action of &
himself ;as .ayctioneer, and, the .person, conducting. the: same . for Altus .Bank,l. A - %
Federal Savings Bank for and, as the. act of .said:Altus<Bank, A!Federal Bav1ngs 2
Bank, Mortgagee, and as. the ,action of Mortgagor,. in. theJmnrtgage referred to in

the the. foregoing Deed. o iunn i vt s e b Vi Woo bdn Dsnesoep saaadbome e
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- Iﬁ WITHEEB WHEREOF, L have:hereuntd ‘ge \ h&nd‘and aeallan[thls the 21st
day ﬂf Decemher, 198?.‘ | - G f Gt
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