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ADJUSTABLE RATE MORTGAGE

STATE OF ALABAMA - ) 6'33‘5(
) \
COUNTY OF Shelhy | )
THIS MORTGAGE, made and enlered into this 17th dnf'ni December ‘ WE.-’?_— by and belween

Jameg Stewart Smith and wife, Rita A. Smith

(hereinaher relerred 1o a8 “Morigegor”’, whether ons o more), and Coosa Pines Federal Cradil Union, Cooss Fined. Atabama 35044, (hereinafies referred
fo as “'Morigages”).

WITNESSETH:

WHEREAS, The sald Morigegor s debled 1o Mortgages in the sum of LY €D L -Eigth Thousand Three
_ Hundred Two and NO/100 s 28,302.00  yDolars as evidenced by an Adjusiable

Rale Morigage Nols (Promissory Nole) of even date herewith which bears nterost 8s provided therein which s peyable in sccordance with ke lerms.

NOW, THEREFORE, In conalderation of hhe premises, and 1o secure the paymenl of ths debl avidenced by said Promissory Nole and sny and ah
exlonsions and renawais tharsol, of of sny parl theceol, and any additional inlarest thal may bescome dua on sny such sxiensglons end renewals, or eny
part Thereol (he aggregale amount of such dett, including any exignsions and renewals and inlerest due thereon, I8 harsinaher colleciively cafied "Debt™)
end compliance with all the slipuistions hereln conlained, the Morlgagor does hereby grar, batpain, sell snd conwvey urlo the Morlgagee. the loflowing
described resl esiale, shuated in Shelby Counly, Alsbama (seid resl esinle being herainatiar called “Aanl Eslate™), io-wit:

CcrmﬂlceEttIESEcnmerofme%ofthe%ofSectia}BS, Townsirip IQSaIth,Rar@e2East;thememH0rth
alnngtheEast]jnea:}fsaidHSectimB?ﬁ.Ofeettﬂﬂ'Epointﬂfbeglmﬂng;t.‘nm:ecmt:imma]mgthelast
described course 420.56 feet; thence turn left 128 degreesii]nmmtesarﬂrmsaﬂnmterl}r 661.74 feet;

thence turn left 51 degreesfﬂnmmesarﬂrmﬂouthﬁﬁ}jﬁfeet;tl’ﬂ'x:etm'nleftmdeg;rms?ﬂnﬁmtes

and run Northeasterly 661,74 feet to the point of beginning. Said tract containg 5.0 acres, more CU less.

Crantors further convey a 20 feet easement for ingress and egress, described as follows:
CcrmenceatﬂESEcmernfmeSH%ofﬂleS&ofSectimBS,TaamP 19 South, Range 2 FEast; thence mun
Hc:rthalmgtheEast]imafaaistectimﬁ?ﬁ.Dfeet; thence turn left 128 degrees 0 minutes and run
Southwesterly 10300 feet to the Northeasterly right-of-way line of U. S. Highway 280; thence tarn right
?6degreesmnﬂrmtasandnmﬂnrtlmterl}rllU.Ofeettuthe;xﬂntnfbegimﬁ.ng;then:Ecml:irmalm'g M
last described course 20,61 feet; thence turn right 104 degrees 00 minutes and run Northeasterly 500.16 "

Cut
feet:;thencetmnrightlﬁdegmesﬁﬂnﬁnutesarﬂnmhth%éﬁfeet;tlﬂmetm‘nrigl‘rl:SIdegrw o
90 minutes and run Southwesterly £79.76 feet to the point of beginning.
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Togelhar with all the righta, privieges, tensmenis, appurienances. Axturas and improvaments apperiaining o the Real Estete, o of which shak be d"f_’.““d
Real Estale and shat be conveyed by this morigege. 3

A

10 HAVE AND TO HOLD the Resl Esiale unio the Mongeges, s successors and pssigna torevar. The Morigegor covenants with the Morigéges

that the Morigagor i lawlully seized in fee simple ol he Real Estete and has & good right to eel and convey the Resl Esiste 88 aloressid; that the Teal

[~ Estate 1a Ires of al encumbrances, excepl 84 described hereln, and the Margagor will warant and forever dalend the Blie lo the Real Eslale unlo he Mod-
(L3 o0es. againsl the lawhd claima of el persons, excapl as olherwise herein provided.

= For the purpose of lutther securing the payment of the debl, the Morigagor agraes 1o’ (1) pay promptly whan due ek taxes, aeseasments, and olher

2% hans Isking prioty over this morigege fereinaliar jointly called "L leng"), when imposed legally upon iha Raal Estate and ¥ defoukt is made In he payrmenl

i o! ihe Liens, or any pari (hereol, the Mongages, sl As opkon, may pay lhe seme; (2) keep lhe Resl Estale conlinuously Insured, n such manner and in

o such companies as may be satlsfactory ‘o the Morigagee. againg! oss by fire, vandalism, maficious mischial and other parils ususly covered by a fire -

puranca policy with standard exiendad coverage endorsemants, wilh loss, i eny, payable lo the Modgagee, 88 it Interest may appesr; such inswrance

w110 ba In sn amounl sufliclent to cover the debl. The otiginal insurance policy. and ab replacements therelor, ahall be delvered 1o and held by the Morigaqre

urit] the debi i paid in full. The original insurance policy end a¥ replacements thevelor must provide that they may nol be canceled withoul the insurer

= giving ol lessl fon days prior written nolice of such cancelialion o the Morigages. The Morigagor harby assigns and pledges to the Morigagee, g lurther

c» securlly for the paymen of the debi, each and every policy of hazard Insurance Now or herealiar in eftect which insuies said improvements, oF any parl

theteof, togather with all the righl, tille and interest ol the Morigagor in and lo each and every such policy, Including but not (erdled to afl of Ihe Mortgagor®

right, lilts and Wnteresl In and to any premiyma peid on such harard Insurance, including af tights 10 reluen preniums. H the Morigagot fails to keep he

Renl Estale insured as specified above than, al the aslaction of the Morigagee and wilhout nolice o any person, tha Moitgages moay declare the enlite dati

due and payable and this morigage subjedt lo foreclosure, and this moigage may be loreciosed as herglneler provided: and. regardiass ol whether lhe

Morigages declares tha entke debl dus and payeble, the morigages may, bul shall nol be cbigaled o, inaure the Raat Esiate for &s ful insyrable value

(or tor such lesaer amount as the Morigagec may wish) sgainst euch riska of loss. lor s own beneiil ihe pioceads om such insurance (less cosl of colecting

same}, # collected, 1o be credied agains! ihe debl, or. et the election ol the Morigages, such proceeds may be usad in repaiting Of ieconsiructing the bm-

provements localed on the Real Eslals. A% amounts apent by the Morigagee lor insurance of lor the paymeni of Liens shal bacome a debt due by the

Morlgagor lo the Morigages and al once payable without demand upon of nolices to the Mordgagot. and shal be secured by the Fen ol Ihis morigape.

and shal bagr inlerest lrom the date ol paymeni by the Morigegee until peid at the then curennl morgeqe rate al said Credid Union. The Morigagor egrees

Wﬂfwﬁhﬂ"mﬂhmwmmdhdﬂtﬂmdkeepwpeﬂmmmnihumnﬂiandwmollm Ftnmismuntamnadhefahv,

As lurther wecurity lor the paymeni of the debl, the Mortgagor hareby assigns and pledges lo the Morigages. Ihe foliowing described propetly rights,
clalms, rents, profits, lssuet and Tevenues.

1, Al renis, profils, lasues, and revenues ol the Real Estate from Ume to tme accruing, whefher under epsed Of {enancies now exisiing of hemaﬂar‘
created, resarving lo the Morigagor, 80 fong 88 the Morigagot is notin delautt hataunder, the right fo recelve and relain such renis, profits, isses and revenues;

2. A% judgments, awsrds of damages and setiiaments hereakes made resulling from condemnalion proceedings o the taking ol he Real Eslate. ;r
pny pad thereol, under (ha power of sminenl domain, of lor any damage (whether caused by auch taking or otherise) Lo he Real Elate, or any parl thereol,
of 1o eny righls appurienant theteto, inchuding any award for change ol grade ol sireels, and all payments made tor tha voluntary salo of the Real Es:tleii
ot any parl therao!, in fieu ol the sxercise ol the power of eminent domain, shal be pald to lhe Morlgages. The Morigagee s hereby authorized on beha

of and in the nama ol tha Morigagor (o exacule and defiver vald acquitiences lor, appea! kom, any such judgmeants of awards. Tha Morigagee mAY spply
ofl saich surny raceived, of any pan thereot, after the payment of af ha Morigages's expanaes incurred in conneclion wih eny proceeding of transaclion
described In Ihis subparagraph 2, including courl costs and atiorney’s fees, on the debi is such mannar &l tha Morigages slacts. of, ot the Morigagee §

oplion, the enlks amounl of any part thereol so received may bo released of may be used lo rebuild. rapaks of rasiors any of all ol he improvements locsted
on the Raal Eciate. .

The Mongagor hersby incorporeles by reference inlo this Mortgage all of the provisions of the Adjustable Rele Morngags Note ol even dais haigwith.

Motigagor sgrees thai, in the evenl that any provision of clause of this Adjustable Rete Morigege o the Adjusiable Rate Morigege Nots '-‘-D“'Mh‘:“h "Fn

phcabla law, such confiict shall hol aflect any other provisions ol ts Adjusiable Fate Morigage or the Adjustable Rale Morigage Nots which can give

aftect. U is agraad the! the provisions of the Adjustable Rale Mongage and tha Adjusiable Rale Morigage Nole are severable and thal, i anLo:;d nrmnw;

ol the provisions conlainad in this Adjusiable Rele Morigege of in the Adjustable Rale Morigage Nole shal for any reason be held to be javaic, ed 3
' S I n: Banalite e unenforceabiity shall nol allecl sny other provision hareol: this Mortgage ehall be construe
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, The Mortgegor agrees lo iake good care of the Neal Eslate and afl improveimens located thereon and not to comwmil of permil By wesla thereon,
and at s} kmes 1o maintein such improvements in as good condlition Bs they are. reasonable wear and toar excepled.

brancs
il ol or any par of the Real Eslats or any Interest thereln is sokd ot ranglerred by Morgago! axcluding (s} the creallon of a Ken or encum .
gubordinale lo this Morigage (b} the creation ol 8 purchese monay securiy interesl for household spplances {c} the lransfer by devise, des;:‘enl HM?J ﬂgr;ﬂf:u
lion of law upon the death of 8 joint tanent of {d) the granl of any laaseholkd interest of three yaars of less not contalning BN oplion o purchese, g
may, al Morigagese’s oplion, declare a1 of the sums secured by this Morigage o hg immediately due end payabls.

deamad a waiver
The Mortgagor agrees lhal no delay Of {alze of the Morgagee lo oxerclea any oplion 10 daclare he debt due and payable ghaf be _
ol the Morigagee's righl lo sxercise such option, ollhar as 1o any pasl or presenl defaull, and Il i agreed thal no lerms of condillons contained In this mor

gege may be walved, allered of changed except by 8 written Insiumant signed by the Morigegof and signed on behall ol the Morigagese by one of fts
duly auvthorized tepressnlalives.

: losune
Alsr defaull on The pan ol the Morgegor, the Morigages, upon bl Tled of other proper legal proceadings beind commaenced lor the forec
of this morigsge, shell be !-pnli'llad io the appolnvimeni by any compelent courl, without notice lo any paf. of a recelver for the ranis, lasues and proMe of

any irechency law, {1} fle an answer aanMmhrHahmhnsﬂ.mmih.udﬂhLihuWWnpeﬁm Y,
recrganization or insolvency ;uummmdarim:emmmwmmummlbammadbuwnmﬂdcwwm waﬂ-mﬂﬂﬁ'ﬂ
!DdimmkmhﬁduhnumummdMMaum.m mynlhum*lmamum.nrthﬁuam.mmenr squidator of any Morigagor
or of the Aeal EmhmdalmummmpﬂddMaﬁhnleﬂﬂum m.uponhhmhuﬂwummmunlmﬂmnh. al tha opfon

h‘-ﬂﬂ!?mdw'lrﬂicudhumﬁ.phoanrﬂlemﬂnlmlabymbﬁ:albnmamklmhenwmﬁmmmmmmpmpmwﬂdh!hewmw
hwﬁmmnedemmummnmmmEmmmammmmdmm.ulpwlcmm.hmmhes!b!ddﬂhmﬁwﬂtﬂ
m*fhpmdadaﬂdmbnshmﬂ:ﬂﬂ.hmﬂmenladveﬂbm,marﬂconvevmmnaul&lnleandbrmlhmﬂﬂﬂe.mmﬂ
'Eﬂmﬂﬂnﬂw‘!le&:mumd.hlhupa-,marinlanyammmlsthalhauabeenspmi.mhallmvﬂmhenmwhmﬂ‘hnmmﬂfﬂﬂﬂm-
meﬂ“mﬂm.ﬂhhﬁmﬂh&m:hbﬂ.hhpﬁymhh.llnlhﬂhahncadeebldeElestMQm_Mmmﬂ_mﬂmlmﬂmﬂ
ﬂﬂhmhﬂ\rrrmhmdallmdnluulnaldsah.hl.llmhlereﬂslmﬂbacnlecmdbeyofﬂﬂmdaynlmhmﬂwumnedmﬂﬂmalbuﬂedleﬂhlmMmmwﬂ':
Hﬂm.hhm.lw.hmmﬂhmﬂpmﬁesappaaringdmmdmﬂmmulMMEMHMMdmh.ulEdedtu:mglrecns!ul
m‘*‘ﬂvﬂ'ﬂhtu::hm.T'thnlgaporaufmhatlmhhﬁgageanmyhualwsahhadwﬂuhmﬂInhnnigaueandnﬂymcmgeheﬂeal
Enlnlalhhlghedhudurlhqrubr.Mmhgckﬂuuhhuﬁm‘lEslnlnnﬂfbaﬂllamdbraalaHﬂmﬁﬂaﬁmhwﬂuﬂﬁﬂmiulhﬂwﬂ“ﬂ”]m'ﬂ‘
nfnwrbanﬂmadbtmhardmuhmynlﬂmmMnmmmvam.mwwmmmdmﬂs.kﬂMmamb? aftorney's lees,
WW'ﬂWMWHMUWuHMWMMmmaMdahl.mwpaﬂlmaﬂ.uhdeMmaﬂemhﬂE'ﬂﬂ“'ﬂ
ﬂ"“"’f’ﬂ"lh'!mﬂwoaahﬂ-wl-enurmrirannamﬂmﬂeﬂﬁgﬂa,muth@uhwmummmbanfwdiﬁaﬂﬂH':u"-
bfm;mdbrnlmdslrmnradhﬂmhwbmudﬁﬂm:aua.allﬂmdarimepowerulaahmlaiwdhaeh.mwmdﬂﬂdﬁaﬂﬂﬂﬂ?mmﬂ'
m“}\.rhdicﬁoﬂ.ﬂﬂhllm\ldmmslshmnadhyhaMmignuaashalbenpadnlhdaﬂalﬂﬂulbemudhymhnwage. The puschasnt

aata shal be under no obiigation Yo 568 1o tha proper nmﬁcamdlmwmmmw,hlﬂwldamhlmwm.ﬂmumlgw.urumm
of the debt and mortgage, or auctionaer, shall executs o the purchaser for and in the name ol the Morigagor 8 deed lo the Real Estale.

:
:

more natural persons A% corvenants and agreemenis hereln meda by e ghal bind the heirs personal representalives successors and assigns
o the undersigned, and every opllon, right and priviege umnmw.mmmmmdmw.mm

. ’
JUDGE OF PROJATE '

ACKNOWLEDGEMENT

STATE OF ALABAMA, : )

COUNTY OF Shelby

'*hW!M.INMHthhMMhﬂﬂm.wubywﬂlvhnl James Stewart Smith
_and wife, Rita A. Smith

mwrhmldumdhunummmmmmuh{m}mbm,wbdgadbemﬂmmdaym.mhwmmmnh
of gaid instrument, __ L+ ha_ ¥ amﬁdmmmwmmmmwmmmmu

Given under my hand and official seal this L7t 1 _ day of DECEﬁbEf 19 87 . L

NOTARY PUBLIC

—

My Comrssion Expires: 1/30/89
THIS INSTRUMENT PREPARED BY:

(NAME) A, Bruce Graham, Attorney-ar=Law
-~ ¥L 8th Ave. S. W,




