STATE OF ALABAMA )}

\
1
COUNTY OF SHELBY ) \6

GENERAL WARRANTY DEED

Know all men by these presents, that in consideration
of Two Million One Hundred Forty One Thousand Ninety Seven
and 257100 Dollars ($2,141,097.25) to the undersigned
grantor, Taman Associates, Ltd., a limited partnership
(hereinafter called "Grantor”), in hand paid by Iona
Leasing, a partnership, (hereinafter called "Grantee"),
the receipt of which is hereby acknowledged, the Grantor
does hereby grant, bargain, sell and convey unto the
Grantee and its successors and assigns in fee simple,
together with every contingent remainder and right of
reversion, the property described in Exhibit A attached
hereto, situated in Shelby County, Alabama.

Said conveyance shall be made subject only to:

(1) Real estate ad valorem taxzes for the tax year
ending September 30, 1988.

(2) Transmission line permits in favor of Alabama

Power Company recorded in Deed Book 101, Page 517 and Deed
Book 170, Page 263.

o
opef o _
CE {3} All rights of way, restrictions, reservations and

€2 obligations contained in deed recorded in Deed Book 230,
“-Page 42 and Deed Book 244, Page 637.

wyd
o (4) Easement in favor of Alabama Power Company
~1 recorded in Deed Volume 248, Page 832,

(5) Right of way for Old Birmingham-Montgomery
Highway. '

-(6) Mineral and mining rights and all rights incident
thereto including release of damages.

To have and to hold to the Grantee in fee simple, and
to the successors and assigns forever, tugether with every
contingent remainder and right of reversion.

Grantor does for itself, and for its successors and
asslgns, covenant with the said Grantee, its successors
and ass1gns, that it is lawfully seized in fee simple of
said premises, that it is free from all encumbrances
unless otherwise noted above; that it has good right to
sell and convey the same as aforesaid; and that it will,
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and its successors and assigns shall, warrant and defend
the same to the Grantee, its successors and assigns
forever, against the lawful claims of all persons.

In witness whereof, Taman Associates, Ltd., has caused
this instrument to be executed by its duly authorized
general partner on this _ day of December, 1987.

TAMAN ASSOCIATES, LID.

STATE OF ALABAMA )

Tirpehsord  COUNTY )

I, Crank D, M. Philie , a Notary Public in
and for said County, in said State, hereby certify that
Ci A. Toawmler T , whose name as the general

partner of Tdman Associates, Ltd., a limited partnership,
is signed to the foregoing conveyance, and who is known to
me, acknowledged before me on this day that, being

informed of the contents of the conveyance, he, as such
general partner and with full authority, executed the same
voluntarily for and as the act of said limited partnership.

Given under my hand and official seal this L_J-:Jday of
December, 1987.

Mmﬂwﬁ_

Notary Public

My Commission Expires:
My Commission Expires Auguat 28, 1953

[SEAL]

This instrument prepared by:

Frank D. McPhillips

Maynard, Cooper, Frierson & Gale, P.C.
1200 Watts Building

Birmingham, Alabama 35203

(205) 252-2889
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LLGAL DESCRIPTION

rrom the SW eorner ¢f Section 13, Township 20 South, Range 2
West; run Bastarly along the South boundary line of Section 13,
Townshlp 20 South, fange 3 West 764,69 feet, more or less to the
pcint of intersection of the south boundary line of Sectlon 13,
Township» 20 South, Hange 3 West and the Wesat rigzht o¢f way line of
U.3., Hizhway 31; thence turn an angie of 102 degrees 18' to the
left and run Worthwesterly along the West rizht of way line of
U.5. 31 Highway 1317.8 feet; thenca turn an angle of 77 degrees
42' to the left and run westerly 878.51 feet to a point in the
centsr of the Old Birmingham-iontgomery Highway; thence turn an
angle of §2 degrees 09' to the right and pun Kortheasterly along
the canter of the 0ld Birmingham-Montgomery dighway for 303.24
f2et; thence turn an angle of 03 degrees 28' to the right and
eontinue Northaastaerly along the center of the Qld Birzinghao-~
Montgomery Highway for 292.83 feet; thence turn an angle of g4
degrees 23! to the right and run Easterly for 430.0 feet; tLnence
turn an arzle of 9% degrees H1' to the right and run
Southwasterly 295.47 feet to the point of beginning of the lot
harein descrided; frowm said point >f beginning continue thencs in
the same southwesterly direction along the East line of the
Ralston #urina Company property 200 feet to the L4 corner of the
lot herain described; thence turn an angle of 93 degrees 41' to
the left and run Easterly along North line ¢f Kalston Furlna
Company property #18.51 feet, more or less, to a polnt on the
weat right of way line of U.S5. Highway 31; run thence in a
Northwestariy rirection along the ‘West right of way line of said
U.S, 31 Highway 204,26 feet to a polint; thence run in a straight
westerly line (aaid line being parallel with the southerly line
of a lot herein described) to the point of beginning. Belng a
part of the &W 1/4 of S+ 1/4 of Secticon 13, Township 20 South,
Range 3 WYWest,

From the Southwest sorner cf Section 13, Township 20 South, Range
4 West run Easterly along the South boundary line of Section 13,
Townsahip 20 Scuth, Range 3 wW-at 764,639 feet, wmore or less, to the
point of intersection of the South boundary line of Section 13,
Tounship 20 South, Range 3 Wast and tne west rigat of way line of
U.S, 31 Highuway; thence turn an angle of 102 degreées 18! to the
left and run Northwestarly along the West right of way line of
0.5. 31 fitghway 1317.8 feet to the peint of beginning of the land
here‘n describec: thence turn an angle of 77 degrees 2' to tne
laft and run Westerly 878,51 feet to a point in the center of the
0ld Birmingham~-iiontgounery Aighway; thence turn an angle of 42
degrees 09' to the right and run Northeasterly along the center
of the 0ld Eirmingham-:ontgouery Highway for 333.24 feeb; thence

. turn an angle of 03 degrees 2u' to the right and continue

Nortneasterly along the center of the Jld Birainghaas-dontzomery

dighway for 292.835 feet; thence turn an angle of B4 degrees 23

to the right and run Easterly for 430.0 feet; thence turn an

angle of 93 degrees K1' to the right and run Southwesterly for
CINTINJED
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LEGAL DESCRIFrTGH CONTINUEL

495.47 feet; thente turn an angle of 93 degrees 41' to the left
and run Easterly 418,51 feet, more or less, to a poeint en the
West right of wvay line of U.S. 31 dighway; thance turn an angle
of 77 degrees 42' to the right and run Southeastarly along the

west right of way line of U.5, 31 Highway 102.35 feet, more or
less, to the- point of beginning.

Thias land being a part of the East Half of the 32 1/3 of Section
14, Township 20 South, Range 3 West and a part of the West Half
of the 35w 1/4 of Sectien 13 Townaship 20 South, dangs 3 Wesct.
Situated in Sheldby County, Alabama, _
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