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EBARED BY (Name) Vickie i Main Office Loan Center B . am
(Address) P.O. 0566 Birmingham Alabama SBM

STATE OF ALASAMA ) 1 REAL ESTATE MORTGAGE

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated _ Dec. 11 _ 19__87 will be called the “Morigage.”

(B} ‘'Borrower.” Ronald J. Haralson and wife Rohin P, Haralson

will somstimes be called “Borrowet” and sometimes simply o

(Cy "Lender.” Caniral Bank of The South will be called “Lender.” Lender Is a corporation ot associa-

tion which was formed and which exists under the laws of the State of Alabama or the United States.
L onder's addrass Is 10+ South o0th Street Birmi -

() “Note." The note signed by Borrowar and dated Dec, L . 19_3_7_. will be called the “Note.” The Note
shows that | owa Lender Twenty Seven Thousand Fivemm_ﬂﬁm * * * Dollars, pius
interest, which | have promissd to pay ln payments of principal and intargat for years with a final payment due on
On Demand , 19 The final payment may be & balloon payment which may be refinanced from time 10 time.

(E) “Property.” The property that Is described below in the sectlon titted "Description Of The Propearty,” will be called the "“Property.”

BORROWER’S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sel} and convey the Properly 10 Lander. This means that, by signing this Mortgaga, | am giving Lendar the rights that
[ have in the property subject to tha terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hotd
mortgages on real property. | am giving Lender these rights to protect { ender from possible losses that might rasult if | fail 101
(A) Pay all the amounts that | owe Lendar as stated in the Mote;
(B) Pay, with Interest, any amounts that Lender spends undar this Mortgage to protect the value of the Property and Lendar's
rights in the Propeérty;
(C) Pay, with interest, any other amounts that Lender lends 1o me as Future Advances under Paragraph 7 below;
(D} Pay any other amounts that | may owe Lender, now or in the future, Including any amounts that | become obligated o pay
as a result of another loan from Lender or my guaranty of a loan te somaone slse by Lender, sometimes referred to ags “Other
Dabta'': and
(E) Keep all of my other promlses and agreemenis under thls Mortgage.
If | keep the promises and agreements listed In (A} through {E} above, this Morigage and the transfer of my rights in the Property will
hecoma vold and will end,

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If | fail to keep any of the promises and agreemants mada in thls Mortgage, Lander may requira that | pay immadiately the entire
amount then remaining unpeid under the Note and under this Morigage. Lender may do this without making any further demand for
payment. This requiremant wlll be callad "“Immediate Payment In Full,”
if | fall to make Immediate Payment In Full, { snder may sell the Property at a public auction. The public auction will be held at the
frant door of the courthouse In the county where ihe Property is located. The Lendar or its attornsy, agent ofr representative (the
cauctionoor’) may soll lho Propory in lo\s or parcels or as &ne unlt as it sees fit at this publie auction. The Property wifl be sold to
{he highest bidder, of if purchased by {endar, for credil ageinsl the balance uuwo (rom Dorrowor.
Notice of tha time, place and terms of sale will be given to the public by publishing the notice with a descriplion of tha Property
once a week for threae (3) consaculive waeks in a newspaper of general circulation in 1he county where ihe sale will be held. The
Lender or auciioneer ghall have the power and authority 1o convey all of my rights in the Property to the buyer at the public auctlon,
and use the monay recelved to pay tha following amounts:

{1y all expenses of the sale, Including advartising and selling costs and attorney’s and auctioneer's tees;

(2} all amounis that | owe Lendar under the Note and under this Mortgage; and

(3) any surplus, that amount remaining after paying {1) and (2), will be pald to tha Borrower or as may be required by law.
it the meney receivad from the public sale does not pay all of the expenses and amounts | owe Lender under the Nota and this
Moartgage, | will promptly pay all amounts remalning due after the sale, plus Interest at the rate stated in the Note.
The Lender may puy the Properly or any part or Interest In the Property at the public auction. |f the lLendar buys the Property, the
auctioneer wilt make the deed in the name of the Borrower.
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DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described In (A) through (I} below: _
(A} The property which Is located at 3040 Brookhill Drive Birmingham, Alabama 35243
' ADDRESS

This property is in ___Sbﬁ_le County in the State of __&lﬂllﬁﬂﬂ . It has the following legal descrip-
tion: -

Lot 59, according to the Survey of Meadow Brook, 17th Sector,
as recorded in Map Book ©, Page 158 A & B in the Probate
Office of Shelby County, Alabama.

NOTE: THIS IS A SECOND MORTGAGE JUNIOR AND SUBORDINATE TO THAT
CERTAIN MORTGAGE FROM RONALD J. HARALSON AND ROBIN P,
HARALSON . TO CENTRAL BANK OF THE SOUTH, RFCORDED IN REAL
VOLUME 119, PAGE 250.

[1§ the properly iz a condaminium, the following must be completed:] This property I3 part ol a condominium project known A5

- . nja, {called the “Condominium Project”). This proparty includes my unit and all
of my rights in 1the common olements af tha Gondaminium Project;

(8) Al bulldings and othor improvemenis that are lacated on the property deecribad in paragraph {A} of this sectlon;

(CY Al rights in other properly that | have a3 aowner of the properly described in paragraph (&) of this section. Thaese rights are
known as ‘‘easemenis, rights and appurtenances atlached to the property.”

() Al raents OrF royaities from the property described in paragraph {A) of this section;

(E) Al mineral, oil and gas rights and profits, water rights and water stock that are parl of the properly described In paragraph (A)
of this saction;

(F} Al rights that % the land which lies in the strests or roads in front of, or next ta, the property described in paragraph [A)

of this section; (NGO, MY, A30mB B GealT, ¢
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(@) Al fixtures that ara now or in the future will ba on tha proparty described in paragraphs (A) and {B) of this seclion, and aii ra-
placements of and additions to those fixtures, except for thosa fixtures, replacements or additions that under the law are “'consumer
goods” and that | acquire more than twenty (20) days after the dale of the Note;

(+) Al of the rights and properly described in paragraphs {B) through {F) of this section that | acquire in the future; and

(1 All replacements of or additions to the property described in paragraphs (B) through (F) and paragraph [H) of this section.

(Jy Al judgements, awards and settiements arising because the property described in paragraph (A) of this section has bean condemned

or damaged in whole or in part {including proceeds of insurance}; provided, howevar, that any sum received by Lender will be applied
io payments which | owe undaer the Note, in reverse order of maturity.

RORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER’S OBLIGATION TO DEFEND OWNERSH!P OF THE PROPERTY

| promise that axcept for the "“exceplions” listad In the description of tha Properly. (A) | lawfully own the Property; (B) | have the
right to mortgage, grant and convey the Property to Lender; and (C) thera are no outstanding claims or charges against the Property,

{ give & general warranty of title to Lender, This means that | will be fully responsible for any Josses which Lender suffers becausea
somenne other than myself has some of the rights in the Proparty which | promise that | hava. | promise that | will dafend my owner-
ship of the Property against any claims of such rights.

| promise and 1 agree with Lender as follows:

1.
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BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| wilt promptly pay to Lender whan due: princlpal and interest under the Note; late charges and prepayment charges as stated in the

Note; principal and interast on Future Advances that | may receive under Paragraph 7 below; any amounts expended by Lender under
ihis Mortgage: and all Other Dabts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lander will apply each of my payments under the Note and under Paragraph 1 above in the fallow-
ing order and for tha foillowing purposeas.

(A} First to pay Interest then cua under the Note; and
(B} Next, to late charges, If any, and

(C} Next, to lenders costs and expenaes, if any; and
(D} Next, to pay principal then due under the Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any other charges and fines that may be im osed on the Property and that may be superlor to this Mort-
gage and will make timaly payments on any notes or other obligations secuved by ong or mora mortgages superior to this Mortgage. | will
also make payments dus under my laasa if [ am a tenant on the Property and | will pay ground rants (if any) dué on the Property. | will do this
by maklnF payments, when they are due, directly to thé persons entitied to them. (In this Mortgage, the word “nerson” means any parson,
organization, governmantal authority, or other party.) Upon requast, | will give Lender a receipt which shows that | have mads these paymenis.

Any claim, demand or charge that is made against property becausa an obligation has not been fulfilled is known as a "lien.” | will
promptly pay of satisfy all liens against the Property that may be superior to this Morigage. However, this Mortgage does not requlre
me to satisfy a superior lian if: {A) | agree, in writing, to pay the obligation which gave rise 1o the superior lian and Lender approves
the way In which | agree to pay thal obligation; or {B} §, in good faith, argue or defend against the superior lien in a lawsuit so that,
during the lawsuit, the superior lign may not be enforced and no part of the Property must be given up.

Condominimum Assessments

If the Propaerty includes a unit in a Candominium Project. | will promptly pay when they are dus, ail assessments imposad by the

owners assoclation or other organization that governs the Condominium Project. That association ar arganization will be called the
“Owners Association.”

EORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generaily

| wlll obtaln hazard Insurance tc cover all buildings and other improvamsnts that now are or in the future will be located on the Prop-
erty. The insurance must cover losa or damage caused by fire, hazards normally covered by ngxtended coverage’' hazard insurance
policies, and other hazards for which Lender requires coveraye. The insurance must be in the amounts and for the periods of lime

required by Lender, Lender may not requlre me to obtain an amount of coverage that is more than ihe value of all bulldings and othar
improvements on the Property.

| may choose the insurance company, but my choice Is subject to Lender's approval. Lender may not refuse to approve my cholce
unless the refusal I8 reasonable. All of the Insurance policies and renawals of those policies must Include what is known as a “stan-
dard morigage clause” to protect Lender. The form of all policles and the form of all renewals must be acceptable to Lender,
Lendsr will have the right to hold the policles ang renewals,

| will pay the premiums on the Insurance policies by paying the ingurgnce company directly when the premium payments are due. If
Lendsr requires, | will promptly glve Lender all receipts of paid premiums and all renowal notlces that | recsive.

If there is a loss or damage to the Property, | will promptly notify the Insurance company and Lendar, i | do not promptly prove 10
tha insurance company that the 1068 of damage occurred, then Lender may do s8o.

The amount paid by the insurance company is called "proceeds.” The proceeds will be used to reduce the amount that | owe 10 Lender
under the Note and this Mortgage, unless Lender and | have agreed to use the proceeds for repairs, restoration or otharwise,

The Lender has tha authority to settle any claim {or Insurance benefits and to collect the proceeds. Lender then may use the praceeds

to reduce the amount that | owe 10 Lender under the Note and under ihla Mortgage or to repair or rastore the Property as Lender
may see fit,

i any proceeds are used to reduce the amount of principal which | owe to Lander under the Note, that use will not delay the due date
or change the amount of any of my monthly payments under the Note and this Mortgage. However, Lender and | may agree in writing
to those delays or changées.

it Lender acquires the Property by purchase at foreclosure sale, all of my rights in the Insurance policies will belong 10 Lender. Also,
all of my rights In any proceeda which are pald because of damage that occurred before the Property is acquired by Lender will be-
long to Lender. However, Lender's rights in those procesds will nat be greater than tha amount that 1 owe 1o Lender under the Note
and under this Morigage.

(8) Agreements that Apply o Condominlums

{iy |t the Property includes a unit In a Condominium Project, the Ownears Assaciation may maintaln & hazard insurance policy which
covers the entire Condominium Project. That policy will be called the “master policy.” So long as the master policy remains in effect
and meets the requirements siated in this Paragraph 4: {a) my obligatian to oblain and to keep hazard Insurance On the Property I8
satisfied: and {b) if thare iz a conflicl, concerning the use of proceads, batwaan {1} the terms of this faragraph 4, and (2) the law or
tha terms of the caclaration, by-laws, regulations or othar documents creating or governing the Condominium Project, then thal law
ar the terms ol those documents will govern the use of proseeds, | will promptly give Lendar notice if the master policy is Intar-
rupted or terminated. Buring any time that the master policy ls not In affeat. the ferms of (a} and (b} of this subparagraph 4(8) ()
will not apply.

(i3} 1f the Property includes a unit In a Condominium Project, it |s possible that proceads will ba paid {0 me instead of being used
to repair or to restore na Property. 1 give Lendar my rights io those proceeds. All of the proceads described In this subparagraph
4(B} (ii) will be paid 1o Lender and will be used to reduce the amount that | owe to Lender under the Note and under this Mortgage.
it any of those proceeds ramain after the amount that | owe to Lender has been pald in full, ihe ramaining proceeds will be paid to
me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject to the prepaymaent
charge provisions, |f any, under the Note.

BORROWER’S OBLIGATION TG MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreements about Maintaining the Property and Keeping Promises in Lease

i will keep the Property in good rapalr. | will not destroy or gubstantially change the Property, and | will not allow the Property 10
deteriorate. ) i do not own Dut am 4a tenant on the Proparty, | will fulfill my obligations under my jeAse.

{B) Agreements thal Apply 10 Condominiums

If the Property is a unit in a Condominium Project, | wili fulfill any of my obligations under tha declaration, by-laws, regujations and
other doguments that creata or govam the Condominium Project. Also, | will not divide the Property into smaller paris that may
be owned separataly (Known as “partition or subdivision”}. | will not consent 10 certain actlions unless 1 have first given Lender notlce
and obtained Lender's consent in writing. Those actipns are!

(a} The abandonment of termination of tha Condominium Project uniass the abandonment or termination 18 raquired by law;

(by Any significant change to the declaration, by-laws or regulations of the Ownars Association, trust agreement, articles of incorpo-
calion, or other documenis that create or govern the Condominium Project, including, for examplie, a changa In the percenlage of
ownership rights held by unil owners in the Condominium Project; and

o manaaament and to begin self-management of tha Condominlum
T




10.

11.

12.

Tl AL JUDGE QF PROBATE

REE 7.60 {987 DEC 16 MM I O

LEHDEH‘Em TO TAXKE ACTION TO PROTECT THE va

1f: (A} 1 do not keep my promises and agreements made In this Morigage, or {B) somsona, including me, begins a lagal procesding
that may significantly affect Lender's rights in the Property (such as, & legal proceeding in bankruptcy, in probats, for condemna-
tion, or to enforce laws or regulations), then Lender may do and pay for whatever i8 necessary 10 protect the value of the Property
and Lender's rights in the Properly. Lender's actions under this Paragraph 6 may include, for example, obtaining insurance on the
Property, appearing in court, paying reasonabls atiorney's fees, and entering on the Property to make repairs,

| will pay to Lender any amounts, with Intarest, which Lender spends under this Paragraph B. This Mortgage will protect Lender In
case | do not keep this promise to pay those amounts, with Intarsst at the asme rate stated In the Note. Interest on each amount

will begin on ihe date that the amount is spent by Lender. However, Lander and | may agree in writing to terms of payment that are
different from theose in this paragraph.

Aithough Lender may take action under this Paragraph 6, Lender does not have to do so.

AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make one or more loans to me in addition to the loan that | promise to pay under the Note, or to refinance the

amount due under the Note. Lender may, before this Morigage is discharged, make additional loans to me of refinance the amount
due under tha MNote,

LENDER'S RIGHTS |F BORROWER TRANSFERS THE PROPERTY
1 | sell or transfer all or part of the Property or any rights in the Property, Lender wiil require immediate Payment In Full,

CONTINUATION OF BORROWER'S OBLIGATIONS

My obflgations under this Mertgage are binding upon me, Upon my heirs and my lega! representatives in the event of my death, and
upon anyone who obtalns my rights in the Property.

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly payments of
principal and interest due under the Note or under this Morigage. Even if Lender doas this, however, that person and | wiil both still
be fully abligated under the Note and under this Mortgage unless Lender specifically releases me In writing from my cbligations.
Lender may allow {hose delays or changes for a person who takes over my rights and obligations, even il Lendor Is raquested not
ta do 0. Lender will not be required to bring a lawsuit against such & person for not fulfilling obligations under ths Nate or undef
this Mortgage, even If Lender is requasted to do so,

CONTINUATION OF LENDER'S RIGHTS

Even i Lender does not exerclse or enforce any right ol Lender under the Note, this Morigags or under the law, Lender wlll atill
have all of those rights and may exercise and anforce them In the future. Even if Lender oblains Insurance, pay taxes, or ;'::_ays othar
claims, charges or liens against the Proparty, Lender will still have tha right to demand that | make immediate Payment In Full of the
amount that | owse to Lender under the Note and under this Mortgage.

LENGER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage is separate. Lender may exerclse and enforce one or more of those rights, as well as
any of Lender's other righis under the law, ona at a time or all at enca.

i more than one parson gigns this Mortgage as Borrowar, each of us ls fully obligated to keep all of Borrower's promises and obll-
gaticns contained in this Morigage. Lender may enforce Lender's rights under this Mortgage agalinsi each of us indlvidually or
against ali of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and undef
this Mortgaga, Howaver, If gne of us does not gign the Note, then: {A) thal person is signing this Mortgage only 10 glive that person's
rights in the Froperly to Lendes under the terms of this Mortgage; and {B) that person is not personally obligated to make pay-
ments ar to act under the Note or under this Mortgags.

The captions and titles of this Mortgage are far convenience only. They may not be used 1o intarpret or to defing the terms of this
Mortgage.

LAW THAT GOVERNS THI8 MORTGAQE

The law that applies in the place that the Property is located will govern this Morigage. The law of the State of Alabama will govern
tha Nota. If any term of ihis Martgage or of the Nota conflicts wlith the law, all other terms of this Mortgage and of the Note wlll still
remain in effect if thay can be glven affect wlthout the conflicting term. This means that any tarma of this Mortgage and of the Note
which conflict with the law, can be separated from the remaining tarms, and the remaining terms wilt stiil be anforced.

to all of the abova.
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Its:

STATE OF ALABAMA )
county oF Jefferson

1, the maemigne{i _ & Notary Public In and for sald County, in said Stata, hereby cartlfy
that Rons ; ! ind wi X1Y Hara _, whose nama{s} are
signed to the foregoing conveyancs, and who are known to me, acknowledged before me on this day that, being informed
of the contents of this conveyance, they exacuted the same voluntarily on the day the same bears date.

Given under my hand and official seal this ,___11__ day of , 19 87
My commission expires: 7 ~ | 9-%0
STATE OF ALABAMA )
COUNTY OF )

l , & Notary Publle in and for said Gounty, in said State, hereby cartify
that - , whose name as
of _ , a is gigned to the foregoing conveyance,
and who Is known to me, acknowledged before me on this day that, being informed of the contents of such conyeyance, :
as such — and with full autharity, executed the same voluntarily for and as the act of said

Given under my hand and official seal this g day of , 19 —
My commission expires:

Notary Public

et amry Ay JEnuw 10YARY



